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NEST

Nebraska Educational Savings Trust

Plan Name

NEST=

Nebraska Educational Savings Trust

NEST Direct Plan

NEST=-

Nebraska Educational Savings Trust

NEST Advisor Plan

EAmeritrade o» StateFarm™

TD Ameritrade 529
College Savings Plan
Direct & Institutional

The State Farm
College Savings Plan

Program Launch Date

January 2001
[New Program Manager
December 2010]

April 2001
[New Program Manager
December 2010]

January 2002
[New Program Manager
December 2010]

May 2003
[New Distributor & Investment
Manager November 2008]

Contract Term

Contract Notification
Contract Expires

7 years with 3 additional
1-year renewal terms.
June 2017
December 2017

7 years with 3 additional
1-year renewal terms.
June 2017
December 2017

3 years with 4 additional
1-year renewal terms.
June 2016
December 2016

5 years with renewal for
successive 1 year terms.
July 2016
October 2016

Minimum Contribution

-0-

-0-

-0-

$250 minimum initial contribution
Waived with AIP of minimum $50/portfolio
Subsequent purchases are $50/portfolio

Maximum Contribution

$360,000

Age Limitations

None

Residency Requirements

None

NE State Income Tax Deduction

$10,000 per tax return ($5,000 if married, filing separately)

Program Management Fee

Bank Savings Individual Investment Option

All Other Investment Options

0.20%
0.27%

0.20%
0.27%

n/a
0.27%

n/a
0.17%

State Administration Fee

0.03%

0.03%

0.03%

0.05%

Total Underlying Investment
Expense & Fees...

Age-Based Investment Options
Static Investment Options

Individual Investment Options

Range

0.36%-0.48%
0.36%-0.47%

0.20%-1.29%

Range

Class A: 0.41%-0.80%
Class C: 0.41%-1.55%
Class A: 0.62%-0.78%
Class C: 1.37%-1.53%
Class A: 0.20%-1.54%
Class C: 0.20%-2.29%

Range

0.55%-0.66%
0.55%-0.65%

0.51%-1.48%

Range

0.81%-1.28%
0.38%-1.28%

n/a




NEST

Nebraska Educational Savings Trust

Plan Name

NEST=

Nebraska Educational Savings Trust

NEST Direct Plan

NEST=-

Nebraska Educational Savings Trust

NEST Advisor Plan

EAmeritrade o» StateFarm™

TD Ameritrade 529
College Savings Plan
Direct & Institutional

The State Farm
College Savings Plan

Direct Sold

Yes

No

Yes

No

Advisor Sold

No

No

Sales Charge/Ongoing Fee
Direct Shares
Fee Structure A
Fee Structure C

n/a
4.75% / 0.25%
CDSC 1.00% / 1.00%

0.19%
n/a
n/a

n/a
1.00% - 5.50% / 0.25%
n/a

Payments to Broker Dealer
Direct Shares
Fee Structure A
Fee Structure C

0
n/a
n/a

n/a
4.00% / 0.25%
1.00% / 1.00%

0.19%
n/a
n/a

n/a
1.00% - 4.75% / 0.25%
n/a

Investment Managers

Vanguard, MetWest,
State Street, DFA,
Goldman Sachs, Tributary,
T. Rowe Price,
and iShares

Vanguard, MetWest, SPDR,
American Funds, State Street,
DFA, Goldman Sachs,
American Century, Tributary,
T. Rowe Price, Federated,
Dodge & Cox
and iShares

Vanguard,
MetWest, Goldman Sachs,
Tributary, T. Rowe Price,
State Street, DFA
and iShares

OFI Private
Investment, Inc.
(Oppenheimer),

State Farm
and Federated

# of Investment Options

23

27

24

# of Age-Based Options

4
(Aggressive, Growth,
Index, Conservative)

4
(Aggressive, Growth,
Index, Conservative)

4
(Aggressive, Growth,
Index, Conservative)

1
(Includes 5 Portfolios)

# of Static Options

# of Individual Options
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Nebraska College Savings Disclosure

This material is provided for general and educational purposes only, and is not intended to provide legal, tax or investment advice, or for use to avoid penalties
that may be imposed under U.S. federal tax laws. Some states, including Nebraska, offer favorable tax treatment to their residents only if they invest in the
state’s own plan. Investors should consider before investing whether their or their designated beneficiary’s home state offers any state tax or other benefits that
are only available for investments in such state’s qualified tuition program and should consult their tax advisor, attorney and/or other advisor regarding your
specific legal, investment or tax situation.

This material is not an offer to sell or a solicitation of an offer to buy any securities. Any offer to sell shares within a plan may only be made by the Program
Disclosure Statement and Participation Agreement relating to the plan.

The college savings plans within the Nebraska College Savings Program are sponsored by the State of Nebraska and administered by the Nebraska State Treasurer,
who serves as trustee to each of the four plan options. The four plan options offer a series of investment portfolios within the Nebraska Educational Savings Plan
Trust (plan issuer). The four plan options are intended to operate as qualified tuition programs, pursuant to section 529 of the U.S. Internal Revenue Code.

An investor in a college savings plan within the Nebraska College Savings Program should consider the investment objectives, risks, and charges and expenses
associated with municipal fund securities before investing. More information about municipal fund securities is available in the issuer’s official statement.
An official statement may be obtained by going to the website for the plan option or by contacting the State Treasurer’s office at 402-471-2455. The official
statement should be read carefully before investing.

Participation in a plan within the Nebraska College Savings Program does not guarantee that contributions and the investment earnings, if any, will be adequate
to cover future tuition and other higher education expenses or that a beneficiary will be admitted to or permitted to continue to attend an eligible educational
institution.

Neither the State of Nebraska, the Nebraska State Treasurer, the Nebraska Investment Council nor the Program Manager shall have any debt or obligation to any
contributor, any beneficiary or any other person as a result of the establishment of the plan, nor will these entities assume any risk or liability for mutual funds in
which the plan invests.

Except for the Bank Savings Individual Investment Option, investments in the four plans within the Nebraska College Savings Program are not guaranteed or
insured by the FDIC, any of the four plan option’s investment managers, the State of Nebraska, the Nebraska State Treasurer, the Nebraska Investment Council,
the Trust, First National Bank of Omaha, any of their respective affiliates, directors, officers or agents, or any other entity. Contributors to the plans assume

all investment risk, including the potential loss of principal and liability for penalties such as those assessed on nonqualified withdrawals. It is possible to lose
money by investing in the plans. FDIC Insurance is provided for the Bank Savings Individual Investment Option up to the maximum amount set by federal law,
currently $250,000.
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Nebraska Educational Savings Trust

Progress Report

November 1, 2016

Throughout the year our Nebraska Educational Savings Plan Trust (NEST), assists parents and grandparents

by continuing our efforts to provide wise, responsible and effective ways to save for college. In June 2016, we
celebrated an important milestone when NEST exceeded $4 billion in assets. This exceptional growth in assets
strengthens our commitment to move NEST forward and to encourage children to dream big and families

to save for those big dreams. A college education is one of the most expensive investments most families

will make. We appreciate all the families in Nebraska and across the nation who have put their trust in our
excellent 529 college savings program. NEST is committed to working diligently every day to make sure our
plans are worthy of that trust.

Our mission remains one of helping all families who have college dreams for their children or grandchildren
to save in advance for future college expenses so that they can minimize or eliminate their reliance on future
student loan debt. The average annual tuition costs of attending a 4-year public and a 4-year private college
or university in 2015-2016 continued to rise beyond the rate of inflation. Including tuition, room, board and
expenses, the average total cost for an in-state student at a 4-year public college is $19,548, and for a 4-year
private college is $43,921, according to the College Board.

NEST offers a variety of savings plans to help families achieve their goals of higher education. Our plans
provide simple and affordable college savings options by offering tax-saving advantages and multiple
investment options. The plans allow tax-free investments while saving for college, and qualified withdrawals
for higher education expenses are federal and state income tax-free. Funds can be used at eligible schools
nationwide and some foreign schools. Nebraska account owners, who contribute to a Nebraska sponsored
plan, are eligible for a Nebraska State Income Tax Deduction of up to $10,000 per tax return ($5,000 if married
filing separately).

Two plans in the Nebraska Educational Savings Trust earned bronze ratings in the annual review of the largest
529 college savings plans in the nation by Morningstar, an independent investment research firm in Chicago.
The NEST Direct college savings plan and the NEST Advisor college savings plan were among 33 plans that
Morningstar “believes to be best-in-class options” in its Morningstar Analyst Ratings for 2016. The two
Nebraska plans were among 20 college savings plans receiving a bronze rating. Only three plans received

the top rating — a gold — and ten others received a silver rating. The plans are evaluated on five key pillars —
process, performance, people, parent, and price. In addition to the top-tier ratings of gold, silver, and bronze,
Morningstar assigned neutral ratings to 27 plans and negative ratings to three. Some states’ college savings
plans were too small to be evaluated. The NEST plans have also received the top five-cap rating from the well-
respected website, savingforcollege.com. And, in February 2016, the NEST Direct Plan was ranked as one of
the nation’s top ten performing college savings plan by the popular website, savingforcollege.com. The NEST
Direct plan placed 10th in the nation in one-year investment performance.

We continue to see success with Nebraska NEST Financial Scholars for Students, an online financial literacy
education program sponsored by the Nebraska Educational Savings Trust (NEST) at no cost to schools.

* [B) Ameritrade & StateFarm"
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Nebraska Educational Savings Trust

Progress Report (con.)

Nebraska high school students enrolled in the Nebraska NEST Financial Scholars online program made
substantial gains in their overall financial knowledge in the 2015-16 school year, recording an impressive
average knowledge gain of 64 percent. Last school year, which was the third year of the program, 115
Nebraska schools participated and 6,514 students were reached. The online program, developed by EverFi,
Inc., of Washington, D.C., features nine modules of instruction and takes about eight hours to complete.
Nebraska students completed a total of 34,384 modules in 2015-16. Also, to help families of young children
become aware of NEST, the Vault—Understanding Money online program is now available to elementary
schools in Nebraska at no charge to the schools or the students.

We are also continuing our work on Nebraska NEST Financial Scholars for Families to help families learn more
about state-sponsored 529 college savings plans in general and NEST in particular. NEST Financial Scholars
for Families is also free to Nebraskans. The programs can be accessed through the Nebraska State Treasurer’s
website at treasurer.nebraska.gov.

Nationally, there are over 12.7 million accounts, and data from the College Savings Plan Network shows
that the total investment by American families in 529 plans has reached a record level of $266.2 billion. In
the four Nebraska Plans, at the end of the 3rd quarter for 2016, we had $4.13 billion in assets and 242,716
accounts in all four plans. As of September 30, 2016, there were 16,373 new accounts in all four plans for
the 2016 calendar year-to-date, and the average account size was $17,003. The average age of the account
owner is 49.2 years. The average age of the beneficiary is 11.75 years. As of September 30, 2016, Nebraska’s
Participation Rate was 14.97%, which is higher than the 14.07% at the third quarter in 2015. The investment
flexibility and structure of the Nebraska College Savings Plans have made Nebraska an attractive state for
outside customers as well. Currently, approximately 70% of all of the accounts in the Nebraska 529 Plan come
from account owners who are residents of another state. This is down 1% over the past twelve months, as
more Nebraska residents open 529 college savings plan accounts.

The sustaining growth of the Program can be attributed to the flexible and diverse investment options
Nebraska’s College Savings Plans continue to offer participants. We have been able to reach investors by
traveling and promoting college savings to local communities and organizations. We have taken advantage of
promoting our plans at statewide events and by utilizing media outlets. A list of our promotions is provided in
this report.

The Nebraska Educational Savings Trust continues to work hard in raising awareness about the importance
of saving for college. In an effort to encourage more families to save, more than $100,000 has been awarded
to children so far in 2016 through scholarships, sponsorships, and drawings. A list of our drawings and
scholarships is provided in this report.

Following are some highlights of our college savings program for 2015 and the first three quarters of 2016.
Effective January 1, 2015, an account owner may now change the investment options in which their account is
invested twice per calendar year or upon a change of beneficiary. Prior to this change, an account owner was
only permitted to change the investment options once per calendar year or upon the change of a beneficiary.

[‘ I E Ameritrade  StateFarm
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Nebraska Educational Savings Trust

Progress Report (con.)

The Nebraska Investment Council approved changes to the NEST Direct, NEST Advisor, and TD Ameritrade 529
College Savings Plans in 2015 and 2016.

Effective February 6, 2015, the PIMCO Total Return Fund was removed and replaced with the MetWest Total
Return Bond Plan Fund in the NEST Direct, NEST Advisor and TD Ameritrade Age-Based and Static Investment
Option portfolios and as an Individual Investment Option. This change was the result of extensive research
conducted by the staff of the Nebraska Investment Council and its external investment consultant. The
MetWest Total Return Bond Fund'’s investment objective is to maximize current income and achieve above
average total return consistent with prudent investment management over a full market cycle. The Fund seeks
to outperform the broad fixed income market over time and produce favorable relative returns in all interest
rate environments by focusing on security selection and portfolio construction rather than anticipating the
direction of rates. The objective is grounded in long-term value considerations.

Effective April 29, 2016, the NEST Direct Plan lowered fees, adjusted allocations to underlying investments in
the Age-Based and Static Investment Options and changed three underlying investments. A total of 15 out
of 20 (75%) of the Age-Based Portfolios and one Static Option decreased between one and four basis points.
We replaced SPDR Barclays International Treasury Bond ETF with DFA World ex-US Government Fixed Income
adding a new fund manager to the NEST lineup while reducing volatility. We replaced Vanguard Inflation-
Protected Securities with Vanguard Short-Term Inflation-Protected Index to reduce interest rate sensitivity,
and we substituted Goldman Sachs Prime Obligations Money Market Fund with the Goldman Sachs Financial
Square®™ Government Money Market Fund due to upcoming money market reform changes. We changed
allocations to gradually get more conservative between the Aggressive, Growth, Index and Conservative
Options making the following adjustments:

Adjusted real estate allocations from a fixed 5% allocation to a more consistent and appropriate percentage
of equity allocation; adjusted fixed income allocations to ensure consistency across investment options and
Age-Based portfolios while reducing the steepness in the change in duration between Age-Based portfolios;
reduced allocations to the TIPS fund in portfolios that were more conservative and, therefore, more at risk
to inflation; and reduced allocations to the money market fund and increased allocations to the FDIC-Insured
Bank Savings Option to improve performance and to receive a higher yield.

Effective April 29, 2016, the NEST Advisor Plan lowered costs, adjusted allocations to underlying investments
in the Age-Based and Static Investment Options, changing four underlying investments, and adding a new
Individual Investment Option. A total of 17 out of 20 (85%) in each of the Class A and Class C Age-Based
Portfolios and two in each of the Class A and Class C Static Options decreased in cost between one and six
basis points. We replaced SPDR Barclays International Treasury Bond ETF with DFA World ex-US Government
Fixed Income (DWFIX) adding a new fund manager to the NEST lineup while reducing volatility. We replaced
Dreyfus Bond Market Index Basic with iShares Core US Aggregate ETF (AGG) to increase performance and
reduce cost. We replaced American Century Inflation-Adjusted Bond with Vanguard Short-Term Inflation-
Protected ETF (VTIP) to reduce interest rate sensitivity, and we substituted Goldman Sachs Prime Obligations

I3 Ameritrade & StateFarm®
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Nebraska Educational Savings Trust

Progress Report (con.)

Money Market Fund with the Goldman Sachs Financial Square®” Government Money Market Fund (FGTXX)
due to upcoming money market reform changes. The American Funds The Income Fund of America® (AMEFX)
was added as an Individual Investment Option to offer a fund that focuses on income generation from both
stocks and bonds. The allocations in the NEST Advisor Plan changed to gradually get more conservative
between the Aggressive, Growth, Index and Conservative Options through the following: Adjusted real estate
allocations from a fixed 5% allocation to a more consistent and appropriate percentage of equity allocation;
adjusted fixed income allocations to ensure consistency across investment options and Age-Based portfolios
while reducing the steepness in the change in duration between Age-Based portfolios; reduced allocations to
the TIPS fund in portfolios that were more conservative and, therefore, more at risk to inflation; and reduced
allocations to the money market fund and increased allocations to the FDIC-Insured Bank Savings Option to
improve performance and to receive a higher yield.

Effective April 29, 2016, the TD Ameritrade 529 College Savings Plan also began offering a more varied
education investment solution to help investors manage risk tolerance. We replaced funds within the available
investment options in order to compete with college inflation rates and upcoming money market reform.
SPDR Barclays International Treasury Bond ETF was replaced with DFA World ex-US Government Fixed Income.
Goldman Sachs Prime Money Market was replaced with Goldman Sachs Financial Square®™ Government
Money Market. American Century Inflation Adjusted Bond was replaced with Vanguard Short-Term Inflation-
Protected Index. Due to these fund changes, the fee ranges for Age-Based and Static Investment Options

were lowered to 0.55% - 0.66% in the Age-Based Investment Options and 0.55% - 0.65% in the Static
Investment Options. Additionally, the Plan has enhanced the underlying fund allocations in the Age-Based

and Static Investment options. The allocations gradually become more conservative between the Aggressive,
Growth, Index and Conservative Age-Based options. Real estate allocations have been moved from a fixed
percentage to a more consistent and appropriate percentage of equity allocation. Fixed income allocations
have been adjusted to ensure consistency across investment options and Age-Based options while reducing
the steepness in the change between the Age-Based portfolios. And we reduced the TIPS fund allocation in
portfolios that are more conservative.

The State Farm College Savings Plan had no investment changes in 2015 or 2016.

The College Savings Plan Network (CSPN), an affiliate of the National Association of State Treasurers (NAST),
continues to work together with state programs on developing disclosure principles, which allow consumers
to make objective comparisons of fees and expenses of each state’s 529 College Savings Plan. All of the
Nebraska sponsored plan Program Disclosure Statements and Enrollment Handbook are in compliance with
the Disclosure Principles adopted. Each year, the State Treasurer, legal counsel and the plan managers revisit
the plan disclosures and continue to update and improve our communication with the plan participants. Our
college savings program is a member of the College Savings Plan Network and the College Savings Foundation.

The Nebraska College Savings Program began in 2001. The plans are qualified tuition programs under Section
529 of the Internal Revenue Code, which governs all state programs. There are currently four plans within

I3 Ameritrade & StateFarm®
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Nebraska Educational Savings Trust

Progress Report (con.)

Nebraska’s Educational Savings Plan Trust — the NEST Direct College Savings Plan, the NEST Advisor College
Savings Plan, the TD Ameritrade 529 College Savings Plan, and The State Farm College Savings Plan. The
Nebraska State Treasurer serves as the Program Trustee. First National Bank of Omaha serves as the Program
Manager, and all investments are approved by the Nebraska Investment Council.

As required by Nebraska State Statute 85-1811, the plans were audited in accordance with auditing standards
generally accepted in the United States of America by independent certified public accountants. The related
audit reports are included in this report, and all of the financial reports of the plans were presented in
conformity with accounting principles generally accepted in the United States of America.

If you have any questions or comments regarding NEST, Nebraska’s College Savings Program, please contact
our office at 402-471-2455 or visit treasurer.nebraska.gov. We are always willing to assist you with any
guestions you may have about the College Savings Program.

NES e NES T~ I2] Ameritrade & StateFarm-
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NS

NEST

Nebraska Educational Savings Trust

Number of Accounts

(Accounts and Assets as of September 30, 2016)

New Accts in 2016

# of Accts

Assets

NEST Direct 4,122

NEST Advisor 4,019

TD Ameritrade 529 College Savings 4,411

The State Farm College Savings Plan 3,821

71,568

65,537

40,925

64,686

$1,795,142,702

$953,599,656

$931,247,892

$446,894,707

Totals 16,373

®
Direct
Plan

Nebraska Educational Savings Trust

NESI= IB] Ameritrade S State Farm:

242,716
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$4,126,884,958

First National Bank Omaha

Program Manager
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Number of Accounts and Ratio of Current Accounts to Under 18 Population

(As of September 30, 2016)

33 BOYD 422

7.8%

213

DAWES
1,682;13.3%

91
CHERRY
1,271;7.2%

+?E|"1

CEDAR
2,145
12.4%

198
KNOX
2,071;9.6%

179
DAKOTA
6,053; 3.0%

203
PIERCE
1,762
11.5%

+1.221

8742, 140%

BO
THURSTON
2,448;3.3%

375
BOX BUTTE
3,393 11.1%

149
ANTELOPE

220
WAYNE
1.840: 11.4%

20
HOOKER
151;13.3%

26 %
CUMING
2,215
10.7%

9
STANTON
1,606
5.7%

23
GRANT
139; 16.5%

17 % 1
ARTHUR MCPHERSON
128;13.3% 142;0.7%

18
THOMAS
158;11.4%

71
‘GARFIELD
386; 18.4%

10
'WHEELER
152;66%

T
SCOTTS BLUFF
9,033;9.2%
14
BANNER
128;10.9%

B8OV
WASHINGTON
4,835;16.7%

1076
PLATTE
8,518;
12.6%

1.140
DODGE
B8.568
13.3%

37
'GREELEY
583; 6.2%

22
LOGAN
180; 12.3%

109 %
VALLEY
957; 11.4%

23,259

DOUGLAS

138,682
16.8%

354 aa

CHEYENNE
2,439; 14.5%

as
KIMBALL
811;5.5%

43
SHERMAN
659; 6.5%

843
SAUNDERS
5,220; 16.1%

e

LANCASTER.
68,673
20.2%

+618

GAGE
4,887
12.6%

155
KEITH
1,697;9.1%

78 %
PERKINS
695; 10.5%

7,544
SARPY
48,098
15.7%

1,015
LINCOLN
8,879;11.4%

34
DEUEL *
424; 10.4%
e

505
DAWSON
6,787;7.4%

924

1,808 % CASS
6.248; 14.8%

: BUFFALO

11,342; 15.9%

%253
HELPS

242 N.2%

461

147 5
CHASE HAYES
974;15.1% 204;2.4%

73
FRONTIER
567;12.9%

56
PER

465
12.0%

OTOE
160 K 3.693: 12.5%
KEARNEY

1,579, 10.1%

ADAMS
7 422, W%

201

RED
WILLOW

2,513; 8.0%

1315, 15.3%
177

51
DUNDY
447;11.4%

137
FURNAS
1,083; 12.7%

62
HITCHCOCK
600; 10.3%

90
FRANKLIN
609; 14.8%

117
NUCKOLLS
905; 12.9%

86

+49
HARLAN
755; 6.5%

581: 9.3%

Map Key

Total Number of Unique Bene Accounts

Population Under 18 (per 2013 Census Estimate)

Ratio of Current Accounts to Under 18 Population

=|~First National Bank or Afiliate Bank Branch

% County Moved Up in Penetration Levelfrom 6930/15

Penetration of Under 18 Population

# of Nebraska Unique Bene Accounts by Plan

Penetrated

Total # of
9/30/15

Counties
9/30/16

YIY
Change

15% to 21%

13

19

+6

10% to 14.9%

41

+1

5% t0 9.%%

27

=7

4.%% and bel

40
34
6

ow

6

+0

Direct Plan 41,260
Advisor Plan 25,751
TD Ameritrade 1392
State FarmPlan 1,440
Total ™ 69,605
Children under Age 18: 464,913

14.97%

302015
14.07% I

Penetration Rate:

Frior to the transition, some account owners held more than one account for the same beneficiary.

. <
Q <!
L8kam TRSD

* A3 & beneficialy may have an sccount in more than one Flan,
the tofal of the dnique bene accounts ineach Plan may be
more than the total unique accounts notad on the map

First National Bank Omaha

Program Manager
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Nebraska Educational Savings Trust

Program Manager

First National Bank of Omaha
NEST Direct College Savings Plan
NEST Advisor College Savings Plan

Effective December 20, 2010, the State Treasurer has contracted with First National Bank of Omaha to provide
program management services. Under this contract First National Bank provides the day-to-day administration,
record keeping, and marketing of the “Plan” as set forth by LB 1003. First National Bank provides separate
accounting for each beneficiary. In addition, they administer and maintain overall trust and individual account
records. Following each quarter of the year, First National Bank presents performance reports of the Plan to
the State Treasurer.

The NEST Direct Plan offers 27 unique investment options consisting of 4 Age-Based Portfolios, 3 Static Portfolios,
and 20 Individual Investment Options ranging from aggressive to conservative investment options; including the
Bank Savings Individual Investment Option (an FDIC-insured option), to create a customized allocation portfolio.

The NEST Advisor Plan offers 26 unique investment options consisting of 4 Age-Based Portfolios, 3 Static
Portfolios, and 19 Individual Investment Options ranging from aggressive to conservative investment options;
including the Bank Savings Individual Investment Option (an FDIC-insured option), to create a customized
allocation portfolio. All of the investment options in both Plans have received the approval of the Nebraska
Investment Council.

As of September 30, 2016, the NEST Direct Plan had 71,568 accounts and $1,795,142,702 in assets. The NEST
Advisor Plan had 65,537 accounts and $953,599,656 in assets.

Hayes & Associates of Omaha performed agreed-upon procedures to verify compliance with the Program
Management Agreement in maintaining separate accounting procedures and account recordkeeping. Hayes
& Associates noted no exceptions in their testing procedures that would indicate noncompliance with account
recordkeeping and reporting including the collection, deposit, and investing procedures of assets received by
the Program Manager.

The audit and the agreed-upon procedures of the NEST College Savings Plans are included in this report.

If you have any questions regarding the Plan, please contact our office, treasurer.nebraska.gov or
visit www.NEST529Direct.com or www.NEST529Advisor.com

N E S Ft NE S F First National Bank Omaha

Program Manager

Nebraska Educational Savings Trust Nebraska Educational Savings Trust
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NEST Direct Age-Based Portfolios

Age-Based Investment Options are strategically designed with predetermined allocations into different funds based on four risk styles - Aggressive, Growth, Index or
Conservative.

The four Age-based Investment Options adjust over time so as the Beneficiary nears college the allocation becomes more conservative.

Aggressive
The Age-Based Aggressive Investment Option seeks to provide capital appreciation. The strategy is based on the understanding that the volatility associated with equity
markets can be accompanied by the highest potential for long-term capital appreciation.

Growth

The Age-Based Growth Investment Option seeks to provide capital appreciation and some current income. This strategy is based on accepting the risks associated with
stocks, which have the potential to provide high returns, and seeking to balance the effects of volatility through diversification in fixed-income securities. The Age-Based
Index Investment Option seeks to provide capital appreciation and some current income through the use of index-based investments. This strategy is based on accepting

the risks associated with stocks, which have the potential to provide high returns, and seeking to balance the effects of volatility through diversification in fixed-income
securities.

Index

The Age-Based Index Investment Option seeks to provide capital appreciation and some currentincome through the use of index-based investments. This strategy is based
on accepting the risks associated with stocks, which have the potential to provide high returns, and seeking to balance the effects of volatility through diversification in
fixed-income securities.

Conservative
The Age-Based Conservative Investment Option seeks to provide current income and some capital appreciation. This strategy is based on accepting the risks associated
with stocks, which have the potential to provide high returns, and seeking to balance the effects of volatility through diversification in fixed-income securities.

(Table on next page)
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NEST Direct Age-Based Portfolios

This table illustrates the allocation into asset classes, based on the Portfolio reflecting the age of the beneficiary:
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NEST Direct Static Portfolios

The Static Investment Options invest in a set or “static” allocation throughout
the life of the investment. Unlike Age-Based Investment Options, the asset
allocation mix does not become more conservative as the Beneficiary
approaches college enrollment.

Growth
The Growth Static Investment Option seeks to provide growth of capital and
some current income.

- Domestic Equity
B US Real Estate
- Inernational Equity
I:] International Bond

Conservative .
. . . . i I:I Fixed Income
The Conservative Static Investment Option seeks to provide current income

and some growth of capital.

®
Direct
Plan

Nebraska Educational Savings Trust

Balanced Index BALANCED INDEX

The Balanced Index Static Investment Option seeks to provide a balance of
growth of capital and current income.

I:l Cash Equivalents

CONSERVATIVE
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NEST Direct Individual Fund Portfolios

The NEST Direct College Savings Plan offers 16 Individual Investment Options from well-respected investment
managers including Vanguard, State Street, T. Rowe Price, iShares, Goldman Sachs, MetWest, DFA and Tributary,
and an FDIC-insured savings account option from First National Bank of Omaha.

The Individual Investment Options allow you to create a savings plan that is either more conservative or more
aggressive than the Age-Based or Static Investment Options. Choose between the following 16 Individual
Investment Options to find a custom savings combination that matches your savings preference.

Performance differences for the Individual Investment Options (excluding the Bank Savings Individual Investment
Option) and their underlying funds may result from differences in the timing of purchases and sales and fees
charged.

The Individual Fund Portfolios in each asset class are:

Domestic Equity
State Street S&P 500°® Index Individual Investment Option
Vanguard Total Stock Market Index Individual Investment Option
T. Rowe Price Large Cap Growth Individual Investment Option
Vanguard Equity Income Fund Individual Investment Option
Vanguard Extended Market Index Individual Investment Option
Tributary Small Company Individual Investment Option
iShares Russell 2000 Growth Index ETF Individual Investment Option

US Real Estate
Vanguard REIT Index Individual Investment Option

International Equity
State Street MSCI® ACWI Ex-U.S. Index CTF Individual Investment Option

International Bond
DFA World ex-U.S. Government Fixed Income Individual Investment Option

Fixed Income
MetWest Total Return Bond Individual Investment Option
Vanguard Total Bond Market Index Individual Investment Option
Vanguard Short-Term Bond Index Individual Investment Option
Vanguard Inflation-Protected Securities Individual Investment Option

Money Market
Goldman Sachs Financial Square™ Government Money Market Individual
Investment Option

®
FDIC NE ; Bli:ad
Bank Savings Individual Investment Option

Nebraska Educational Savings Trust
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NEST Advisor Age-Based Portfolios

Age-Based Investment Options are strategically designed with predetermined allocations into different funds based on four risk styles -
Aggressive, Growth, Index or Conservative.

The four Age-Based Investment Options adjust over time so as the Beneficiary nears college the allocation becomes more conservative.

Aggressive - The Age-Based Aggressive Investment Option seeks to provide capital appreciation. The strategy is based on the understanding
that the volatility associated with equity markets can be accompanied by the highest potential for long-term capital appreciation.

Growth - The Age-Based Growth Investment Option seeks to provide capital appreciation and some current income. This strategy is based on
accepting the risks associated with stocks, which have the potential to provide high returns, and seeking to balance the effects of volatility

through diversification in fixed-income securities.

Index - The Age-Based Index Investment Option seeks to provide capital appreciation and some current income through the use of index-
based investments. This strategy is based on accepting the risks associated with stocks, which have the potential to provide high returns, and
seeking to balance the effects of volatility through diversification in fixed-income securities.

Conservative - The Age-Based Conservative Investment Option seeks to provide current income and some capital appreciation. This strategy
is based on accepting the risks associated with stocks, which have the potential to provide high returns, and seeking to balance the effects of
volatility through diversification in fixed-income securities.

The following table illustrates the allocation into asset classes, based on the Portfolio reflecting the age of the beneficiary.

Advisor
@ Plan
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NEST Advisor Age-Based Portfolios
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NEST Advisor Static Portfolios

The Static Investment Options invest in a set or “static” allocation throughout
the life of the investment. Unlike Age-Based Investment Options, the asset
allocation mix does not become more conservative as the Beneficiary
approaches college enroliment.

Growth
The Growth Static Investment Option seeks to provide growth of capital and

some current income.

BALANCED INDEX Bl Domestc Equity

Balanced Index T
The Balanced Index Static Investment Option seeks to provide a balance of [] = E
- International Equity

growth of capital and current income.
[:] International Bond

Conservative .
. . i . . I:I Fixed Income
The Conservative Static Investment Option seeks to provide current income

and some growth of capital. [ ] CashEquivalents

CONSERVATIVE
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NEST Advisor Individual Fund Portfolios

The NEST Advisor College Savings Plan offers 20 Individual Investment Options from well-respected investment managers including Vanguard, State Street, T. Rowe
Price, iShares, Goldman Sachs, MetWest and Tributary, and an FDIC-insured savings account option from First National Bank of Omaha.

The Individual Investment Options allow you to create a savings plan that is either more conservative or more aggressive than the Age-Based or Static Investment
Options. Choose between the following 20 Individual Investment Options to find a custom savings combination that matches your savings preference.

Performance differences for the Individual Investment Options (excluding the Bank Savings Individual Investment Option) and their underlying funds may result from
differences in the timing of purchases and sales and fees charged.

Domestic Equity International Bond
State Street S&P 500°® Index Individual Investment Option DFA World ex-US Government Fixed Income Individual
Vanguard Total Stock Market ETF Individual Investment Option Investment Option
Dodge & Cox Stock Individual Investment Option
T. Rowe Price Large Cap Growth Individual Investment Option Fixed Income
American Funds The Income Fund of America® Individual Investment MetWest Total Return Bond Individual Investment Option
Option Federated Total Return Bond Individual Investment Option
SPDR S&P® Dividend ETF Individual Investment Option iShares Core US Aggregate ETF Individual Investment Option
Vanguard Extended Market ETF Individual Investment Option Vanguard Short-Term Bond ETF Individual Investment Option
Tributary Small Company Individual Investment Option Vanguard Short-Term Inflation-Protected ETF Individual Investment Op-
iShares Russell 2000 Growth Index ETF Individual Investment Option tion

US Real Estate Money Market
Vanguard REIT ETF Individual Investment Option Goldman Sachs Financial Square(SM) Government Money Market

Individual Investment Option

International Equity
State Street MSCI® ACWI Ex-U.S. Index Individual Investment Option EDIC

Vanguard FTSE Emerging Markets ETF Individual Investment Option Bank Savings Individual Investment Option

NEST=

Nebraska Educational Savings Trust
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INDEPENDENT AUDITOR’S REPORT

To the Trustee, Program Manager, Processor, Investment Manager, and
Participants and Beneficiaries of the NEST Direct College Savings Plan

Report on the Financial Statements

We have audited the accompanying statement of net position available for benefits of the NEST
Direct College Savings Plan (the Plan) which is part of the Nebraska Educational Savings Plan Trust
(the Trust), as of December 31, 2015, and the related statement of changes in net position available
for benefits, investment summary, investment detail, and related notes to the financial statements,
which collectively comprise the Plan’s basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

Westroads Pointe | 1015 N. 98th St., Suite 200 | Omaha, NE 68114 | T 402-390-2480
Omni Center | 300 West Broadway, Suite 224 | Council Bluffs, IA 51503 | T 712-322-5503

www.hayes-cpa.com




In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements, including the investment summary and investment detail,
referred to above present fairly, in all material respects, the financial position of the Plan as part of
the Nebraska Educational Savings Plan Trust, as of December 31, 2015, and the respective changes
in net position, investment summary and investment detail for year then ended in accordance with
accounting principles generally accepted in the United States of America.

Emphasis of Matter

As discussed in Note A, the financial statements present only the NEST Direct College Savings
Plan, and is not intended to present fairly the financial position of the Nebraska Educational Savings
Plan Trust as a whole and the results of its operations in conformity with accounting principles
generally accepted in the United States of America. Our opinion is not modified with respect to this
matter.

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements that
comprise the NEST Direct College Savings Plan basic financial statements. The schedule of
participant contributions and transfers in and participant distributions and transfers out is presented
for the purpose of additional analysis and is not a required part of the basic financial statements.

The schedule of participant contributions and transfers in and participant distributions and transfers
out is the responsibility of management and was derived from and related directly to the underlying
accounting and other records used to prepare the basic financial statements. Such information has
been subjected to auditing procedures applied in the audit of the basic financial statements and
certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the schedule of
participant contributions and transfers in and participant distributions and transfers out is fairly
stated, in all material respects, in relation to the basic financial statements as a whole.
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Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June 30,
2016, on our consideration of the NEST Direct College Savings Plan’s internal control over financial
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts,
and grant agreements and other matters. The purpose of that report is to describe the scope of our
testing of internal control over financial reporting and compliance and the results of that testing, and
not to provide an opinion on internal control over financial reporting or on compliance. That report
is an integral part of an audit performed in accordance with Government Auditing Standards in
considering The NEST Direct College Savings Plan’s internal control over financial reporting and
compliance.

Hayes & Associates, L.L.C.
Omaha, Nebraska
June 30, 2016



Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
STATEMENT OF NET POSITION AVAILABLE FOR BENEFITS
December 31, 2015

ASSETS
Cash $
Investments:
Cost
Unrealized gain/loss - investments

2,613,761

1,493,260,858
208,244,450

Total investments

Miscellaneous Receivables

1,701,505,308

1,688

Total assets

LIABILITIES
Payables:

1,704,120,757

Distributions to plan administrator 1,620,638
Program management fee 383,249

State fee 43,021

Total liabilities 2,046,908

NET POSITION $ 1,702,073,849

See accompanying notes and independent auditor's report.
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Nebraska Educatioanal Savings Plan Trust
NEST Direct College Savings Plan

STATEMENT OF CHANGES IN NET POSITION AVAILABLE FOR BENEFITS

For the year ended December 31, 2015

Net Position - Beginning of Period
Receipts
Received from plan administrator
Miscellaneous receipts
Investment income:
Realized gain/loss
Unrealized gain/loss- investments
Total receipts

Disbursements:
Administrative Expenses:
Fees
OII management fee
State administative fee
Distributions to plan administrators
Total Disbursements

Net Position - End of Period

See accompanying notes and independent auditor's report.

-6-

$

1,688,861,020

481,665,535
45,706

78,824,054
(73,613,867)

486,921,428

4,552,274
510,991
468,645,334

473,708,599

$

1,702,073,849




Nebraska Educatioanal Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT SUMMARY
December 31, 2015

Unrealized
Cost Market Value Gain/Loss
INVESTMENT DISTRIBUTION
Unit of Participation $ 1,493,260,858 $ 1,701,505,308 $ 208,244,450
Total Investments $ 1,493,260,858 $ 1,701,505,308 $ 208,244,450

See accompanying notes and independent auditor's report.
-



Direct - Vanguard REIT Index MTU
Units
72,635.545 AGE-BASED AGG 0-5
373,655.139 AGE-BASED AGG 11-14
330,282.919 AGE-BASED AGG 15-18
120,068.479 AGE-BASED AGG 19+
254,955.269 AGE-BASED AGG 6-10
4,829.850 AGE-BASED CON 0-5
4,616.854 AGE-BASED CON 11-14
8,268.412 AGE-BASED CON 6-10
60,472.015 AGE-BASED GR 0-5
344,829.313 AGE-BASED GR 11-14
308,803.866 AGE-BASED GR 15-18
52,459.793 AGE-BASED GR 19+
205,467.900 AGE-BASED GR 6-10
16,042.012 AGE-BASED IN 0-5
67,703.418 AGE-BASED IN 11-14
27,244.512 AGE-BASED IN 15-18
44,734.434 AGE-BASED IN 6-10
180,185.203 BALANCED INDEX
58,433.858 CONSERVATIVE
529,066.196 GROWTH

1,374,061.590 VANGUARD REIT INDEX

4,438,816.577

Direct - State Street MSCI ACWI EX-US Index CTF MTU
Units
524,644.334 AGE-BASED AGG 0-5
1,839,024.950 AGE-BASED AGG 11-14
1,083,894.733 AGE-BASED AGG 15-18

Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2015

Unrealized
Cost Price** Market Value Gain/Loss

$ 1,115,205 18.2724 1,327,223 $ 212,018
5,469,261 18.2724 6,827,560 1,358,299
4,986,943 18.2724 6,035,048 1,048,105
1,916,277 18.2724 2,193,934 277,657
3,635,257 18.2724 4,658,634 1,023,377

71,834 18.2724 88,253 16,419

76,315 18.2724 84,361 8,046

124,725 18.2724 151,083 26,358

886,808 18.2724 1,104,966 218,158
5,041,740 18.2724 6,300,845 1,259,105
4,636,639 18.2724 5,642,575 1,005,936
879,275 18.2724 958,564 79,289
2,931,585 18.2724 3,754,383 822,798
234,418 18.2724 293,125 58,707

995,719 18.2724 1,237,101 241,382

450,252 18.2724 497,821 47,569

637,017 18.2724 817,404 180,387
2,347,097 18.2724 3,292,409 945,312
810,230 18.2724 1,067,724 257,494
6,762,854 18.2724 9,667,287 2,904,433
18,752,704 18.2724 25,107,345 6,354,641

$ 62,762,155 81,107,645 $ 18,345,490
$ 5,727,153 10.7156 5,621,873 $ (105,280)
19,939,010 10.7156 19,706,234 (232,776)
11,860,294 10.7156 11,614,569 (245,725)

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2015

Unrealized
Cost Price** Market Value Gain/Loss
Direct - State Street MSCI ACWI EX-US Index CTF MTU (Continued)
Units
196,900.569 AGE-BASED AGG 19+ $ 2,188,078 10.7156 $ 2,109,905 $ (78,173)
1,672,975.595 AGE-BASED AGG 6-10 18,040,317 10.7156 17,926,917 (113,400)
15,893.078 AGE-BASED CON 0-5 171,181 10.7156 170,304 877)
11,370.936 AGE-BASED CON 11-14 131,556 10.7156 121,846 (9,710)
10,218.467 AGE-BASED CON 15-18 118,014 10.7156 109,497 (8,517)
13,589.241 AGE-BASED CON 6-10 148,353 10.7156 145,617 (2,736)
397,163.995 AGE-BASED GR 0-5 4,304,855 10.7156 4,255,846 (49,009)
1,132,000.224 AGE-BASED GR 11-14 12,253,045 10.7156 12,130,048 (122,997)
506,803.274 AGE-BASED GR 15-18 5,538,596 10.7156 5,430,695 (107,901)
129,061.239 AGE-BASED GR 19+ 1,493,958 10.7156 1,382,967 (110,991)
1,011,646.638 AGE-BASED GR 6-10 10,905,695 10.7156 10,840,389 (65,300)
79,083.966 AGE-BASED IN 0-5 851,367 10.7156 847,431 (3,936)
111,159.872 AGE-BASED IN 11-14 1,203,167 10.7156 1,191,143 (12,024)
67,106.973 AGE-BASED IN 15-18 781,427 10.7156 719,091 (62,336)
11,614.015 AGE-BASED IN 19+ 133,978 10.7156 124,451 9,527)
146,935.133 AGE-BASED IN 6-10 1,576,012 10.7156 1,574,496 (1,516)
591,025.002 BALANCED INDEX 6,154,343 10.7156 6,333,180 178,837
95,904.005 CONSERVATIVE 1,017,371 10.7156 1,027,668 10,297
3,470,812.512 GROWTH 36,187,232 10.7156 37,191,797 1,004,565
4,606,210.668 SS MSCI ACWI EX-US 48,053,276 10.7156 49,358,256 1,304,980
17,725,039.419 $ 188,778,278 $ 189,934,220 $ 1,155,942
Direct - Tributary Small Company MTU
Units
65,426.341 AGE-BASED AGG 0-5 $ 888,231 15.9272 $ 1,042,061 $ 153,830
210,451.002 AGE-BASED AGG 11-14 2,800,263 15.9272 3,351,903 551,640

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2015

Unrealized
Cost Price** Market Value Gain/Loss
Direct - Tributary Small Company MTU (Continued)

Units
111,508.298 AGE-BASED AGG 15-18 $ 1,538,845 15.9272 $ 1,776,019 $ 237,174
13,518.936 AGE-BASED AGG 19+ 197,530 15.9272 215,319 17,789
172,281.928 AGE-BASED AGG 6-10 2,238,184 15.9272 2,743,975 505,791
1,631.346 AGE-BASED CON 0-5 21,981 15.9272 25,983 4,002
931.479 AGE-BASED CON 6-10 12,977 15.9272 14,836 1,859
40,882.986 AGE-BASED GR 0-5 545,249 15.9272 651,153 105,904
116,507.155 AGE-BASED GR 11-14 1,553,456 15.9272 1,855,637 302,181
34,778.024 AGE-BASED GR 15-18 479,121 15.9272 553,918 74,797
115,724.754 AGE-BASED GR 6-10 1,508,427 15.9272 1,843,176 334,749
357,510.741 GROWTH 4,170,637 15.9272 5,694,158 1,523,521
1,210,745.668 TRIBUTARY SM COMPANY 13,890,038 15.9272 19,283,833 5,393,795
2,451,898.658 $ 29,844,939 $ 39,051,971 $ 9,207,032

Direct - Vanguard Extended Market

Units
31,087.757 AGE-BASED AGG 0-5 $ 444,800 16.6304 $ 517,001 $ 72,201
79,953.568 AGE-BASED AGG 11-14 1,128,615 16.6304 1,329,659 201,044
70,643.263 AGE-BASED AGG 15-18 1,039,734 16.6304 1,174,825 135,091
25,678.935 AGE-BASED AGG 19+ 402,807 16.6304 427,051 24,244
109,105.924 AGE-BASED AGG 6-10 1,489,189 16.6304 1,814,474 325,285
1,034.423 AGE-BASED CON 0-5 14,740 16.6304 17,203 2,463
2,472.043 AGE-BASED CON 11-14 40,835 16.6304 41,111 276
1,770.605 AGE-BASED CON 6-10 26,334 16.6304 29,446 3,112
25,894.410 AGE-BASED GR 0-5 363,752 16.6304 430,634 66,882
73,795.525 AGE-BASED GR 11-14 1,044,493 16.6304 1,227,248 182,755
66,079.712 AGE-BASED GR 15-18 971,640 16.6304 1,098,931 127,291

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2015

Unrealized
Cost Price** Market Value Gain/Loss
Direct - Vanguard Extended Market (Continued)
Units
28,039.568 AGE-BASED GR 19+ $ 468,422 16.6304 $ 466,309 $ (2,113)
43,975.576 AGE-BASED GR 6-10 605,549 16.6304 731,331 125,782
20,607.164 AGE-BASED IN 0-5 288,527 16.6304 342,705 54,178
28,985.555 AGE-BASED IN 11-14 416,675 16.6304 482,041 65,366
14,581.744 AGE-BASED IN 15-18 240,986 16.6304 242,500 1,514
38,312.056 AGE-BASED IN 6-10 528,355 16.6304 637,144 108,789
192,695.132 BALANCED INDEX 2,403,272 16.6304 3,204,594 801,322
25,008.139 CONSERVATIVE 336,441 16.6304 415,895 79,454
226,380.699 GROWTH 2,714,181 16.6304 3,764,798 1,050,617
2,908,344.676 VANGUARD EXTENDED MI 34,684,456 16.6304 48,366,895 13,682,439
4,014,446.474 $ 49,653,803 $ 66,761,795 $ 17,107,992
Direct - T. Rowe Price Large CAP Growth MTU
Units

143,738.044 AGE-BASED AGG 0-5 $ 2,191,450 20.2094 $ 2,904,864 $ 713,414
605,322.422 AGE-BASED AGG 11-14 9,068,914 20.2094 12,233,221 3,164,307
415,750.765 AGE-BASED AGG 15-18 6,545,627 20.2094 8,402,086 1,856,459
43,212.226 AGE-BASED AGG 19+ 734,388 20.2094 873,294 138,906
458,742.818 AGE-BASED AGG 6-10 6,598,104 20.2094 9,270,931 2,672,827
6,080.331 AGE-BASED CON 0-5 93,010 20.2094 122,880 29,870
2,079.432 AGE-BASED CON 11-14 36,841 20.2094 42,024 5,183
2,975.648 AGE-BASED CON 6-10 47,462 20.2094 60,136 12,674
108,851.529 AGE-BASED GR 0-5 1,624,617 20.2094 2,199,827 575,210
434,349.602 AGE-BASED GR 11-14 6,514,705 20.2094 8,777,958 2,263,253
111,131.879 AGE-BASED GR 15-18 1,741,617 20.2094 2,245,912 504,295
23,591.278 AGE-BASED GR 19+ 426,906 20.2094 476,766 49,860

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2015

Unrealized
Cost Price** Market Value Gain/Loss
Direct - T. Rowe Price Large CAP Growth MTU (Continued)

Units
332,785.072 AGE-BASED GR 6-10 $ 4,853,917 20.2094 $ 6,725,397 $ 1,871,480
31,543.514 CONSERVATIVE 446,554 20.2094 637,476 190,922
952,039.566 GROWTH 11,791,421 20.2094 19,240,177 7,448,756
2,474,628.050 T ROWE PRICE LG CP 33,187,538 20.2094 50,010,822 16,823,284
6,146,822.176 $ 85,903,071 $ 124,223,771 $ 38,320,700

Direct - State Street S&P 500 Index SL CTF MTU

Units
512,546.181 AGE-BASED AGG 0-5 $ 7,432,581 18.2681 $ 9,363,264 $ 1,930,683
1,538,285.542 AGE-BASED AGG 11-14 22,088,674 18.2681 28,101,611 6,012,937
776,479.758 AGE-BASED AGG 15-18 11,688,816 18.2681 14,184,839 2,496,023
211,769.301 AGE-BASED AGG 19+ 3,423,041 18.2681 3,868,631 445,590
1,598,988.980 AGE-BASED AGG 6-10 21,945,614 18.2681 29,210,550 7,264,936
11,365.550 AGE-BASED CON 0-5 166,564 18.2681 207,627 41,063
15,849.153 AGE-BASED CON 11-14 269,675 18.2681 289,535 19,860
24,400.166 AGE-BASED CON 15-18 421,099 18.2681 445,746 24,647
14,591.503 AGE-BASED CON 6-10 221,693 18.2681 266,560 44,867
379,472.018 AGE-BASED GR 0-5 5,395,896 18.2681 6,932,247 1,536,351
811,116.402 AGE-BASED GR 11-14 11,706,034 18.2681 14,817,586 3,111,552
544,695.866 AGE-BASED GR 15-18 8,188,833 18.2681 9,950,579 1,761,746
179,869.980 AGE-BASED GR 19+ 3,110,320 18.2681 3,285,889 175,569
845,834.863 AGE-BASED GR 6-10 11,808,508 18.2681 15,451,827 3,643,319
122,657.700 AGE-BASED IN 0-5 1,747,090 18.2681 2,240,728 493,638
172,540.896 AGE-BASED IN 11-14 2,530,622 18.2681 3,152,001 621,379
120,207.804 AGE-BASED IN 15-18 2,048,633 18.2681 2,195,973 147,340
27,719.052 AGE-BASED IN 19+ 479,942 18.2681 506,375 26,433

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan

INVESTMENT DETAIL
December 31, 2015
Unrealized
Cost Price** Market Value Gain/Loss
Direct - State Street S&P 500 Index S CTF MTU (Continued)
Units
228,038.839 AGE-BASED IN 6-10 $ 3,192,107 18.2681 $ 4,165,845 973,738
1,059,144.762 BALANCED INDEX 13,197,374 18.2681 19,348,602 6,151,228
80,168.764 CONSERVATIVE 1,093,400 18.2681 1,464,534 371,134
3,318,240.696 GROWTH 39,077,927 18.2681 60,618,076 21,540,149
3,138,069.427 SS S&P 500 42,621,854 18.2681 57,326,682 14,704,828
15,732,053.203 $ 213,856,297 $ 287,395,307 73,539,010
Direct - Vanguard Institutional Total STK MKT IN
Units
3,669,562.580 VANGUARD TOTALSM 1 $ 48,251,174 17.9589 $ 65,901,462 17,650,288
Direct - Vanguard Inflation Protected Securities MTU
Units
954,874.601 AGE-BASED AGG 11-14 $ 10,863,851 11.3281 $ 10,816,906 (46,945)
1,054,414.387 AGE-BASED AGG 15-18 12,002,968 11.3281 11,944,502 (58,466)
460,508.991 AGE-BASED AGG 19+ 5,276,281 11.3281 5,216,688 (59,593)
406,911.447 AGE-BASED AGG 6-10 4,606,434 11.3281 4,609,530 3,096
15,424.986 AGE-BASED CON 0-5 175,687 11.3281 174,736 (951)
36,903.270 AGE-BASED CON 11-14 420,239 11.3281 418,044 (2,195)
59,646.394 AGE-BASED CON 15-18 683,989 11.3281 675,680 (8,309)
31,698.393 AGE-BASED CON 6-10 358,819 11.3281 359,082 263
96,558.900 AGE-BASED GR 0-5 1,097,070 11.3281 1,093,828 (3,242)
1,101,320.303 AGE-BASED GR 11-14 12,503,371 11.3281 12,475,857 (27,514)
1,183,597.276 AGE-BASED GR 15-18 13,436,631 11.3281 13,407,898 (28,733)
419,220.989 AGE-BASED GR 19+ 4,794,090 11.3281 4,748,974 (45,116)
524,886.132 AGE-BASED GR 6-10 5,925,964 11.3281 5,945,958 19,994

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust

Direct - Vanguard Inflation Protected Securities MTU (Continued)

Units

223,979.748 CONSERVATIVE

844,666.500 GROWTH

567,486.599 VANGUARD INFL PR
7,982,098.916

Direct - Vanguard Short Term Bond Index
Units
628,160.457 AGE-BASED AGG 11-14
1,109,815.727 AGE-BASED AGG 15-18
605,896.043 AGE-BASED AGG 19+
16,231.327 AGE-BASED CON 0-5
46,604.695 AGE-BASED CON 11-14
177,858.121 AGE-BASED CON 15-18
208,737.807 AGE-BASED CON 19+
41,694.306 AGE-BASED CON 6-10
1,159,104.611 AGE-BASED GR 11-14
1,557,172.912 AGE-BASED GR 15-18
529,495.005 AGE-BASED GR 19+
345,280.480 AGE-BASED GR 6-10
26,957.159 AGE-BASED IN 0-5
341,412.610 AGE-BASED IN 11-14
274,976.608 AGE-BASED IN 15-18
202,245.035 AGE-BASED IN 19+
150,394.163 AGE-BASED IN 6-10
302,803.647 BALANCED INDEX
294,661.303 CONSERVATIVE
1,848,540.404 VANGUARD SHORT-TERM
9,868,042.420

NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2015

Unrealized
Cost Price** Market Value Gain/Loss
$ 2,482,255 11.3281 $ 2,537,263 $ 55,008
9,366,244 11.3281 9,568,459 202,215
6,480,056 11.3281 6,428,540 (51,516)
$ 90,473,949 $ 90,421,945 $ (52,004)
$ 6,668,425 10.7971 $ 6,782,314 $ 113,889
11,800,697 10.7971 11,982,796 182,099
6,468,703 10.7971 6,541,923 73,220
172,375 10.7971 175,251 2,876
495,730 10.7971 503,196 7,466
1,897,659 10.7971 1,920,353 22,694
2,224,734 10.7971 2,253,764 29,030
443,145 10.7971 450,178 7,033
12,291,296 10.7971 12,514,973 223,677
16,534,925 10.7971 16,812,958 278,033
5,648,318 10.7971 5,717,013 68,695
3,661,069 10.7971 3,728,029 66,960
286,188 10.7971 291,059 4,871
3,619,286 10.7971 3,686,267 66,981
2,918,427 10.7971 2,968,951 50,524
2,155,883 10.7971 2,183,661 27,778
1,592,653 10.7971 1,623,821 31,168
3,190,260 10.7971 3,269,402 79,142
3,111,959 10.7971 3,181,489 69,530
19,344,431 10.7971 19,958,883 614,452
$ 104,526,163 $ 106,546,281 $ 2,020,118

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2015

Unrealized
Cost Price** Market Value Gain/Loss
Direct - Vanguard Total Bond Market Index MTU

Units
112,070.572 AGE-BASED AGG 0-5 $ 1,282,244 11.7456 $ 1,316,334 $ 34,090
1,154,047.071 AGE-BASED AGG 11-14 12,987,021 11.7456 13,554,951 567,930
1,427,206.415 AGE-BASED AGG 15-18 16,121,506 11.7456 16,763,366 641,860
667,847.715 AGE-BASED AGG 19+ 7,641,994 11.7456 7,844,258 202,264
393,443.492 AGE-BASED AGG 6-10 4,402,169 11.7456 4,621,222 219,053
20,873.026 AGE-BASED CON 0-5 235,168 11.7456 245,166 9,998
57,085.778 AGE-BASED CON 11-14 644,898 11.7456 670,506 25,608
96,109.076 AGE-BASED CON 15-18 1,098,857 11.7456 1,128,857 30,000
45,960.660 AGE-BASED CON 6-10 517,177 11.7456 539,835 22,658
93,354.330 AGE-BASED GR 0-5 1,051,256 11.7456 1,096,501 45,245
1,490,649.262 AGE-BASED GR 11-14 16,705,790 11.7456 17,508,539 802,749
1,716,492.560 AGE-BASED GR 15-18 19,292,533 11.7456 20,161,199 868,666
648,495.529 AGE-BASED GR 19+ 7,399,811 11.7456 7,616,955 217,144
634,339.505 AGE-BASED GR 6-10 7,090,573 11.7456 7,450,685 360,112
118,863.500 AGE-BASED IN 0-5 1,333,382 11.7456 1,396,121 62,739
878,163.530 AGE-BASED IN 11-14 9,814,093 11.7456 10,314,539 500,446
736,758.583 AGE-BASED IN 15-18 8,258,087 11.7456 8,653,656 395,569
218,551.952 AGE-BASED IN 19+ 2,489,341 11.7456 2,567,019 77,678
469,733.694 AGE-BASED IN 6-10 5,211,760 11.7456 5,517,294 305,534
2,113,998.815 BALANCED INDEX 22,908,017 11.7456 24,830,140 1,922,123
324,813.727 CONSERVATIVE 3,555,573 11.7456 3,815,125 259,552
816,708.134 GROWTH 8,906,582 11.7456 9,592,710 686,128
1,336,136.948 VANGUARD TOTALB M 1 14,921,797 11.7456 15,693,702 771,905
15,571,703.874 $ 173,869,629 $ 182,898,680 $ 9,029,051

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Direct - Met West Total Return
Units
819,492.705 AGE-BASED AGG 11-14
965,173.017 AGE-BASED AGG 15-18
439,093.161 AGE-BASED AGG 19+
279,388.030 AGE-BASED AGG 6-10
14,116.255 AGE-BASED CON 0-5
38,001.363 AGE-BASED CON 11-14
56,868.927 AGE-BASED CON 15-18
30,218.591 AGE-BASED CON 6-10
66,292.750 AGE-BASED GR 0-5
1,008,089.249 AGE-BASED GR 11-14
1,128,546.424 AGE-BASED GR 15-18
431,685.738 AGE-BASED GR 19+
450,446.314 AGE-BASED GR 6-10
234,912.078 CONSERVATIVE
579,950.695 GROWTH
3,209,964.797 METWEST TOTAL RET
9,752,240.094

Direct - Goldman Sachs Prime Money Market MTU
Units

543,330.521 AGE-BASED AGG 11-14
1,079,862.801 AGE-BASED AGG 15-18
611,424.362 AGE-BASED AGG 19+
15,789.836 AGE-BASED CON 0-5
88,185.655 AGE-BASED CON 11-14
429,860.475 AGE-BASED CON 15-18

Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2015

Unrealized
Cost Price** Market Value Gain/Loss
$ 8,187,889 9.9298 8,137,409 $ (50,480)
9,640,631 9.9298 9,583,988 (56,643)
4,385,447 9.9298 4,360,113 (25,334)
2,791,604 9.9298 2,774,271 (17,333)
141,011 9.9298 140,172 (839)
379,638 9.9298 377,346 (2,292)
567,980 9.9298 564,698 (3,282)
301,756 9.9298 300,065 (1,691)
662,324 9.9298 658,275 (4,049)
10,072,503 9.9298 10,010,138 (62,365)
11,274,237 9.9298 11,206,255 (67,982)
4,310,702 9.9298 4,286,559 (24,143)
4,501,026 9.9298 4,472,848 (28,178)
2,347,329 9.9298 2,332,633 (14,696)
5,797,136 9.9298 5,758,802 (38,334)
32,086,892 9.9298 31,874,350 (212,542)
$ 97,448,105 96,837,922 $ (610,183)
$ 5,445,267 10.0343 5,451,951 $ 6,684
10,823,177 10.0343 10,835,686 12,509
6,129,664 10.0343 6,135,226 5,562
158,250 10.0343 158,440 190
883,859 10.0343 884,883 1,024
4,309,134 10.0343 4,313,356 4,222

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2015

Direct - Goldman Sachs Prime Money Market MTU (Continued)

Units
451,374.998 AGE-BASED CON 19+
42,068.897 AGE-BASED CON 6-10
1,127,840.313 AGE-BASED GR 11-14
1,571,363.415 AGE-BASED GR 15-18
1,001,787.664 AGE-BASED GR 19+
298,645.375 AGE-BASED GR 6-10
23,312.508 AGE-BASED IN 0-5
344,518.966 AGE-BASED IN 11-14
520,258.419 AGE-BASED IN 15-18
501,570.719 AGE-BASED IN 19+
146,336.949 AGE-BASED IN 6-10
327,386.045 BALANCED INDEX
297,344.688 CONSERVATIVE
1,933,514.282 G S PRIME MM
11,355,776.888

Direct - Vanguard Equity Income MTU
Units
181,799.874 AGE-BASED AGG 0-5
765,424.673 AGE-BASED AGG 11-14
525,945.529 AGE-BASED AGG 15-18
54,650.367 AGE-BASED AGG 19+
580,131.214 AGE-BASED AGG 6-10
7,696.041 AGE-BASED CON 0-5
2,628.867 AGE-BASED CON 11-14
3,764.650 AGE-BASED CON 6-10
137,656.743 AGE-BASED GR 0-5

Unrealized

Cost Price** Market Value Gain/Loss
$ 4,524,946 10.0343 $ 4,529,240 $ 4,294
421,634 10.0343 422,133 499
11,302,491 10.0343 11,317,107 14,616
15,748,085 10.0343 15,767,559 19,474
10,042,629 10.0343 10,052,255 9,626
2,992,656 10.0343 2,996,702 4,046
233,630 10.0343 233,925 295
3,452,450 10.0343 3,457,013 4,563
5,213,610 10.0343 5,220,438 6,828
5,027,893 10.0343 5,032,920 5,027
1,466,261 10.0343 1,468,391 2,130
3,278,874 10.0343 3,285,095 6,221
2,978,480 10.0343 2,983,651 5,171
19,367,830 10.0343 19,401,495 33,665
$ 113,800,820 $ 113,947,466 $ 146,646
$ 2,588,746 15.8074 $ 2,873,782 $ 285,036
10,794,416 15.8074 12,099,367 1,304,951
7,545,282 15.8074 8,313,827 768,545
803,817 15.8074 863,880 60,063
8,102,626 15.8074 9,170,361 1,067,735
109,528 15.8074 121,654 12,126
39,375 15.8074 41,556 2,181
53,919 15.8074 59,509 5,590
1,943,734 15.8074 2,175,994 232,260

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2015

Unrealized
Cost Price** Market Value Gain/Loss
Direct - Vanguard Equity Income MTU (Continued)

Units
549,354.475 AGE-BASED GR 11-14 $ 7,747,741 15.8074 $ 8,683,861 $ 936,120
140,552.916 AGE-BASED GR 15-18 2,010,315 15.8074 2,221,775 211,460
29,840.957 AGE-BASED GR 19+ 452,610 15.8074 471,708 19,098
420,865.353 AGE-BASED GR 6-10 5,897,046 15.8074 6,652,783 755,737
39,895.988 CONSERVATIVE 555,442 15.8074 630,651 75,209
1,203,933.924 GROWTH 16,202,918 15.8074 19,031,054 2,828,136
2,526,744.820 VANGUARD EQUITY INC 34,378,433 15.8074 39,941,243 5,562,810
7,170,886.391 $ 99,225,948 $ 113,353,005 $ 14,127,057

Direct - First National Bank of Omaha MTU

Units
3,798,068.066 1ST NATL OMAHA DP $ 38,750,385 10.3127 $ 39,168,363 $ 417,978
49,078.544 AGE-BASED CON 11-14 499,957 10.3127 506,133 6,176
187,291.094 AGE-BASED CON 15-18 1,911,357 10.3127 1,931,478 20,121
219,807.283 AGE-BASED CON 19+ 2,242 368 10.3127 2,266,808 24,440
557,527.263 AGE-BASED GR 19+ 5,690,886 10.3127 5,749,615 58,729
289,538.338 AGE-BASED IN 15-18 2,946,402 10.3127 2,985,924 39,522
212,928.345 AGE-BASED IN 19+ 2,172,789 10.3127 2,195,868 23,079
5,314,238.933 $ 54,214,144 $ 54,804,189 $ 590,045

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2015

Unrealized
Cost Price** Market Value Gain/Loss
Direct - Ishares Russell 2000 Growth Index MTU
Units
63,497.412 AGE-BASED AGG 0-5 $ 897,027 16.4542 $ 1,044,800 $ 147,773
204,242.659 AGE-BASED AGG 11-14 2,838,282 16.4542 3,360,654 522,372
108,208.852 AGE-BASED AGG 15-18 1,564,840 16.4542 1,780,492 215,652
13,118.967 AGE-BASED AGG 19+ 201,182 16.4542 215,862 14,680
167,201.173 AGE-BASED AGG 6-10 2,256,155 16.4542 2,751,165 495,010
1,582.986 AGE-BASED CON 0-5 22,274 16.4542 26,047 3,773
903.971 AGE-BASED CON 6-10 13,215 16.4542 14,874 1,659
39,679.267 AGE-BASED GR 0-5 549,805 16.4542 652,891 103,086
113,071.514 AGE-BASED GR 11-14 1,573,761 16.4542 1,860,504 286,743
33,752.420 AGE-BASED GR 15-18 487,020 16.4542 555,370 68,350
112,314.371 AGE-BASED GR 6-10 1,528,092 16.4542 1,848,045 319,953
346,951.784 GROWTH 4,186,146 16.4542 5,708,821 1,522,675
1,813,309.315 ISHARES RUSSELL 2000 23,195,666 16.4542 29,836,592 6,640,926
3,017,834.691 $ 39,313,465 $ 49,656,117 $ 10,342,652
Direct - SPDR Barclays Capital Int'l Treasury Bond ETF MTU
Units

291,797.320 AGE-BASED AGG 11-14 $ 2,888,563 9.2607 $ 2,702,235 $ (186,328)
515,818.923 AGE-BASED AGG 15-18 5,087,977 9.2607 4,776,822 (311,155)
281,552.774 AGE-BASED AGG 19+ 2,763,781 9.2607 2,607,364 (156,417)
198,970.023 AGE-BASED AGG 6-10 1,971,782 9.2607 1,842,593 (129,189)
7,543.662 AGE-BASED CON 0-5 74,518 9.2607 69,859 (4,659)
22,549.545 AGE-BASED CON 11-14 222,660 9.2607 208,824 (13,836)
24,306.662 AGE-BASED CON 15-18 239,532 9.2607 225,096 (14,436)

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2015

Unrealized
Cost Price** Market Value Gain/Loss
Direct - SPDR Barclays Capital Int'l Treasury Bond ETF MTU (Continued)

Units
19,376.160 AGE-BASED CON 6-10 $ 191,463 9.2607 $ 179,436 $ (12,027)
47,200.849 AGE-BASED GR 0-5 466,836 9.2607 437,111 (29,725)
538,573.442 AGE-BASED GR 11-14 5,347,783 9.2607 4,987,544 (360,239)
723,626.499 AGE-BASED GR 15-18 7,170,398 9.2607 6,701,257 (469,141)
256,365.845 AGE-BASED GR 19+ 2,517,023 9.2607 2,374,116 (142,907)
160,401.654 AGE-BASED GR 6-10 1,590,515 9.2607 1,485,425 (105,090)
12,525.557 AGE-BASED IN 0-5 123,735 9.2607 115,995 (7,740)
105,759.740 AGE-BASED IN 11-14 1,049,326 9.2607 979,405 (69,921)
133,087.731 AGE-BASED IN 15-18 1,316,669 9.2607 1,232,480 (84,189)
27,657.849 AGE-BASED IN 19+ 275,099 9.2607 256,130 (18,969)
34,937.129 AGE-BASED IN 6-10 346,530 9.2607 323,541 (22,989)
140,701.648 BALANCED INDEX 1,400,978 9.2607 1,302,990 (97,988)
114,101.901 CONSERVATIVE 1,133,091 9.2607 1,056,659 (76,432)
413,003.551 GROWTH 4,108,624 9.2607 3,824,684 (283,940)
105,173.622 SPDR BARCLAYS CAP IN 1,052,035 9.2607 973,966 (78,069)
4,175,032.086 $ 41,338,918 $ 38,663,532 $ (2,675,386)

TOTAL INVESTMENTS $ 1,493,260,858 $1,701,505,308 $ 208,244,450

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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NOTE A.

Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
NOTES TO FINANCIAL STATEMENTS
For the year ended December 31, 2015

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity

The Nebraska Educational Savings Plan Trust (the Trust), established on January 1,
2001, is designed to qualify as a tax-advantaged qualified tuition program under
Section 529 of the Internal Revenue Code of 1986, as amended.

The NEST Direct College Savings Plan (the Plan) is part of the Nebraska
Educational Savings Plan Trust (the Trust). The Trust was established in accordance
with Nebraska Legislative Bill 1003 (the Act), as amended, to encourage the
investment of funds to be used for qualified education expenses at institutions of
higher education. The Trust is comprised of three funds: the Expense Fund, the
Administrative Fund, and the Program Fund. The Plan is a series of the Program
Fund of the Trust. The TD Ameritrade 529 College Savings Plan and the NEST
Advisor College Savings Plan are a separate class of accounts in the Plan and are not
included in the accompanying financial statements. The State Farm College Savings
Plan is a separate series of the Program Fund of the Trust and it is not included in the
accompanying financial statements. The Expense Fund and the Administrative Fund
are also not included in the accompanying financial statements. Accounts in the Plan
have not been registered with the Securities and Exchange Commission or with any
state securities commission pursuant to exemptions from registration available for
securities issued by a public instrumentality of a state.

The financial statements presented reflect only the NEST Direct College Savings
Plan Series as part of the Nebraska Educational Savings Plan Trust and are not
intended to present fairly the financial position of the Trust as a whole and the results
of its operations in conformity with accounting principles generally accepted in the
United States of America.

The Act authorizes and appoints the Nebraska State Treasurer as Trustee and
responsible for the overall administration of the Plan. The State Treasurer has
entered into a management contract with First National Bank of Omaha (the Program
Manager). Under the contract, the Program Manager provided day-to-day
administrative and recordkeeping services to the Plan. The Program Manager
provided separate accounting for each beneficiary. In addition, the Program Manager
administers and maintains overall trust and individual accounts records.
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NOTE A.

Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2015

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Reporting Entity — Continued

The Plan is comprised of Age-Based Investment Options, Static Investment Options,
and Individual Investment Options. The Age-Based and Static Investment options
invest in specified allocations of domestic equity, real estate, international equity,
fixed income and money market investment funds. The Individual Investment
Options invest in a single investment fund or, in the case of the Bank Savings
Individual Investment Options, an FDIC-insured savings account. The Individual
Investment Options invest in a single investment fund. The investment options and
investments have been selected and approved by the Nebraska Investment Council.

Participants in the Plan may designate their accounts be invested in Aged-Based
Investment Options designated to reduce the exposure to principal loss the closer in
age the beneficiary is to college, Static Investment Options that keep the same asset
allocation between equity, real estate, fixed income, money market securities, or in
Individual Investment Options.

Basis of Presentation

The accompanying financial statements have been prepared in accordance with
accounting principles generally accepted in the United States of America. The
financial statements include the statement of net position available for benefits,
statement of changes in net position available for benefits, investment summary and
investment detail. The statement of net position available for benefits is a measure of
the account’s assets and liabilities at the close of the year. The statement of changes
in net position available for benefits shows purchase to and redemptions from the
account, as well as additions and deductions due to operations during the fiscal year.
The investment summary and investment detail reports show summary of all
investments at cost and market value and the detail listing of all investments,
respectively.
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NOTE A.

Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2015

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Security Valuation

Investments in the Underlying Funds are valued at the closing net asset or unit value
per share of each Underling Fund on the day of valuation. The Plan calculates the
net asset value of its shares based upon the net asset value of the applicable
Underlying Funds, as of the close of the New York Stock Exchange (the Exchange),
normally 4:00 P.M. Eastern time, on each day the Exchange is open for business.
The net asset values of the Underlying Funds are determined as of the close of the
Exchange, on each day the Exchange is open for trading.

Security Transactions and Investment Income

Security transactions are recorded on an average cost basis unless a client requests an
alternative method on the trade date. Realized gains and losses on security
transaction are determined on the cost basis on the disposition of assets. Dividend
income is recorded on the ex-dividend date or upon ex-dividend notification.

Contributions, Withdrawals, and Distributions

Contributions by a participant are evidenced through the issuance of units in the
particular portfolio. Contributions to and withdrawals from the Portfolios are subject
to terms and limitations defined in the Program Disclosure Statement and
Participation Agreement between the participant and the Plan. Contributions received
by the Program Manager before the close of trading on the New York Stock
Exchange on any business day are credited to the account to which the contribution
is made within one business day thereafter.

Withdrawals are based on the unit price calculated for each Portfolio on the business
day on which the Program Manager processes the withdrawal request. The earnings
portion (if any) of a non-qualified withdrawal will be treated as ordinary income to
the recipient and may also be subject to an additional 10% federal tax, as well as
partial recapture of any Nebraska state income tax deduction previously claimed.
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NOTE A.

Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2015

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Plan Expenses and Fees

Expenses included in the accompanying financial statements reflect the expenses of
the Plan. The Underlying Fund expenses are factored into the daily net asset value
for each respective Underlying Fund. As such, each Portfolio indirectly bears its
proportional share of the fees and expenses of the Underlying Funds in which it
invests.

The plan expenses and fees are as follows:

¢ Initial management fees equal to 0.27% of the average daily net position in
each Investment Option up to $2.5 billion in assets, after which the
management fee is reduced to 0.26% up to $3.5 billion in assets, and
management fees are reduced to 0.25% for assets under management
exceeding $3.5 billion

e State administration fees equal to 0.03% of the average daily net position in
each Investment Option except for the bank savings individual investment
option in which this fee is reduced to 0.02%.

¢ Underlying investment fees are a weighted average Underlying Fund expense
ratio, which ranges from 0.00% to 0.99% of the average daily position in
each Underlying Investment.

These fees are accrued daily as a percentage of average daily net position and will be
deducted from each Investment Option. This fee will reduce the value of an account.

Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of financial statements
and the reported amounts of income and expenses during the reporting year. Actual
results could differ from those estimates.

Income Taxes

The Program has been designed to comply with the requirements for treatment as a
qualified tuition program under Section 529 of the Internal Revenue Code.
Therefore, no federal income tax provision is required.
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NOTE B.

Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2015

INVESTMENTS AND INVESTMENT RISKS

All investments have some degree of risks. The value of the Plan’s accounts may
vary depending on market conditions, the performance of the investment options
selected, timing of purchases, and fees. The value of the Plan’s accounts could be
more or less than the amount contributed to the accounts. The Plan’s investments
may lose money.

Investments in the Plan are not guaranteed or insured by the FDIC, the SIPC, the
State of Nebraska, the Nebraska Investment Council, the Nebraska State Treasurer,
First National Bank of Omaha or its authorized agents or their affiliates, or any other
federal or state entity or person.

FDIC insurance is provided for the Bank Savings Individual Investment Option only,
which invests in an FDIC-insured omnibus savings account held in trust by the Plan
at First National Bank of Omaha.

The Plan’s Underlying Funds have the following risks:

Custodial Credit Risk — custodial credit risk is the risk that, in the event of a failure
of the counterparty, the Plan’s investments may not be returned. Because the Plan’s
investments are generally in mutual funds, this risk is significantly mitigated.

Credit Risk — credit risk is the risk that an issuer to an investment will not fulfill its
obligations. The Plan invests directly in Underlying Investments. The registered
Underlying Investments’ prospectuses provide greater detail about the investment
strategies and practices of the Underlying Investments, in compliance with federal
regulations and specifically, the Form N-1A of Investment Company Act of 1940.
Form N-1A discloses information and policies about the Underlying Investment and
its investment objectives, as well as, information on the company structure and
operations.

Interest Rate Risk — interest rate risk refers to the value fluctuations of fixed-income
securities resulting from the inverse relationship between price and yield. The market
value fluctuations of fixed-income securities that the funds already hold will not
affect the interest payable on those securities. However, the fluctuations will affect
the market value and in turn will affect the Underlying Investment’s net asset value.
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NOTE B.

Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2015

INVESTMENTS AND INVESTMENT RISKS - CONTINUED

Concentration Risk — concentration risk is the risk related to the amount of
investments in any one entity. The Plan limits this risk by investing in diversified
investment companies.

Foreign Currency Risk — foreign currency risk is the risk that changes in exchange
rates will adversely affect the fair value of an investment in a foreign security. The
Plan does not have a formal policy for limiting its exposure to changes in exchange
rates. The Plan’s Underlying Investments do invest in assets denominated in various
foreign currencies. The registered Underlying Investment’s prospectuses provide
greater detail about the investment and specifically, the Form N-1A of the
Investment Company Act of 1940. Form N-1A discloses information and policies
about the Underlying Investment and its investment objectives, as well as,
information on the company structure and operations.

Market Risk — the risk that changes in market prices will reduce the fair value of an
asset, increase the fair value of a liability, or adversely affect the cash flows of an
expected transaction. Market risks primarily affects stocks, but also affects high-
yield bonds and, to a lesser extent, higher quality bonds.
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NOTE C.

Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2015

FAIR VALUE MEASUREMENT

Accounting Standards Codification (ASC) 820 establishes a fair value hierarchy that
prioritizes the inputs to valuation techniques used to measure fair value.

The hierarchy gives the highest priority to unadjusted quoted prices in active markets
for identical assets or liabilities (Level I measurements) and the lowest priority to
measurements involving significant unobservable inputs (Level IIl measurements).

The three levels of the fair value hierarchy are as follows:

Level I — unadjusted quoted prices in active markets for identical assets or
liabilities including securities actively traded on a securities exchange.

Level II — inputs other than unadjusted quoted prices that are observable for
the asset or liability (such as unadjusted quoted prices for similar assets and
market corroborated inputs such as interest rates, prepayment speeds, credit
risk, etc.).

Level IIT — significant unobservable inputs (including management’s own
judgments about assumptions that market participants would use in pricing
the asset or liability).

The inputs used for valuing securities are not necessarily an indication of the risks
associated with investing in those securities.

The Plan classifies each of its investments in those Underlying Investments which
are publicly offered and reported on an exchange as Level I, and those Underlying
Investments which are not publically offered as Level II without consideration as to
the classification level of the specific investment held by the Underlying
Investments. The level in the fair value hierarchy within which a fair value
measurement in its entirety falls is based on the lowest level input that is significant
to the fair value measurement in its entirety.
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NOTE C.

NOTE D.

Nebraska Educational Savings Plan Trust

NEST Direct College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED

For the year ended December 31, 2015

FAIR VALUE MEASUREMENT - CONTINUED

The following table presents assets that are measured at fair value on a recurring
basis at December 31, 2015:

Bank Savings

Money Market
Funds

U.S. Equity Mutual
Funds

U.S. Real Estate
Mutual Funds

International Equity
Mutual Funds

Fixed Income Mutual
Funds

Fixed Income Mutual
Funds TIPS

Fair Value Level I Level IT Level 111
$ 54,804,189 $ - $§ 54,804,189
113,947,466 - 113,947,466
632,990,423 345,595,116 287,395,307
81,107,645 81,107,645
341,950,757 152,016,537 189,934,220
386,282,883 386,282,883 -
90,421,945 90,421,945 -

$1,701,505,308

$1,055,424,126

$ 646,081,182

To value Level I investments: The fair value of Level I investments are determined
by obtaining quoted market prices on nationally recognized securities exchanges.

To value Level Il investments: The fair value of Level 11 investments are determined
based on quoted prices that were obtained directly from the fund companies through
confirmations for identical or similar assets or liabilities in markets that are not

active.

SUBSEQUENT EVENTS

As of June 30, 2016, the date the financial statements were available to be issued, the
NEST Direct College Savings Plan did not have any subsequent events affecting the
amounts reported in the financial statements for the year ended December 31, 2015,
or which are required to be disclosed in the notes to the financial statements for the

year then ended.
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Nebraska Educational Savings Plan Trust
NEST Direct 529 College Savings Plan

SCHEDULE OF PARTICIPANT CONTRIBUTIONS AND TRANSFERS IN

AND PARTICIPANT DISTRIBUTIONS AND TRANSFERS OUT
For the year ended December 31, 2015

Contributions from plan participants
Transfers in from plan participants

Received from plan administrator

Distributions to plan participants
Transfers out to plan participants

Distributions to plan administrator

See independent auditor's report.
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROLS OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT
AUDITING STANDARDS

To the Trustee, Program Manager, Processor, Investment Manager, and
Participants and Beneficiaries of the NEST Direct College Savings Plan

We have audited, in accordance with the auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States, the statement of net position
available for benefits of the NEST Direct College Savings Plan as of and for the year ended
December 31, 2015, and the related statement of changes in net position available for benefits, the
investment summary, investment detail, and the related notes to the financial statements, which
collectively comprise the NEST Direct College Savings Plan’s basic financial statements, and have
issued our report thereon dated June 30, 2016.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the NEST Direct
College Savings Plan’s internal control over financial reporting to determine the audit procedures
that are appropriate in the circumstances for the purpose of expressing our opinion on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the NEST Direct
College Savings Plan’s internal control over financial reporting. Accordingly, we do not express an
opinion on the effectiveness of the NEST Direct College Savings Plan’s internal control over
financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control, such that there is a reasonable possibility that a
material misstatement of the entity’s financial statements will not be prevented, or detected and
corrected on a timely basis. A significant deficiency is a deficiency, or a combination of
deficiencies, in internal control that is less severe than a material weakness, yet important enough to
merit attention by those charged with governance.

Westroads Pointe | 1015 N. 98th St., Suite 200 | Omaha, NE 68114 | T 402-390-2480
Omni Center | 300 West Broadway, Suite 224 | Council Bluffs, IA 51503 | T 712-322-5503
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Our consideration of internal control over financial reporting was for the limited purpose described
in the first paragraph of this section and was not designed to identify all deficiencies in internal
control over financial reporting that might be material weaknesses or significant deficiencies. Given
these limitations, during our audit we did not identify any deficiencies in internal control over
financial reporting that we consider to be material weaknesses. However, material weaknesses may
exist that have not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the NEST Direct College Savings Plan’s
financial statements are free from material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with which
could have a direct and material effect on the determination of financial statement amounts.
However, providing an opinion on compliance with those provisions was not an objective of our
audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under Government
Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
entity’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the entity’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

Hayes & Associates, L.L.C.
Omaha, Nebraska
June 30, 2016
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INDEPENDENT AUDITOR’S REPORT

To the Trustee, Program Manager, Processor, Investment Manager, and
Participants and Beneficiaries of the NEST Advisor College Savings Plan

Report on the Financial Statements

We have audited the accompanying statement of net position available for benefits of the NEST
Advisor College Savings Plan (the Plan) which is part of the Nebraska Educational Savings Plan
Trust (the Trust), as of December 31, 2015, and the related statement of changes in net position
available for benefits, investment summary, investment detail, and related notes to the financial
statements, which collectively comprise the Plan’s basic financial statements as listed in the table of
contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.
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In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements, including the investment summary and investment detail,
referred to above present fairly, in all material respects, the financial position of the Plan as part of
the Nebraska Educational Savings Plan Trust, as of December 31, 2015, and the respective changes
in changes in net position, investment summary, investment detail for year then ended in accordance
with accounting principles generally accepted in the United States of America.

Emphasis of Matter

As discussed in Note A, the financial statements present only the NEST Advisor College Savings
Plan, and are not intended to present fairly the financial position of the Nebraska Educational
Savings Plan Trust as a whole and the results of its operations in conformity with accounting
principles generally accepted in the United States of America. Our opinion is not modified with
respect to this matter.

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements that
comprise the NEST Advisor College Savings Plan basic financial statements. The schedule of
participant contributions and transfers in and participant distributions and transfers out is presented
for the purpose of additional analysis and is not a required part of the basic financial statements.

The schedule of participant contributions and transfers in and participant distributions and transfers
out is the responsibility of management and was derived from and related directly to the underlying
accounting and other records used to prepare the basic financial statements. Such information has
been subjected to auditing procedures applied in the audit of the basic financial statements and
certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the schedule of
participant contributions and transfers in and participant distributions and transfers out is fairly
stated, in all material respects, in relation to the basic financial statements as a whole.
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Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June 30,
2016, on our consideration of the NEST Advisor College Savings Plan’s internal control over
financial reporting and on our tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements and other matters. The purpose of that report is to describe the scope
of our testing of internal control over financial reporting and compliance and the results of that
testing, and not to provide an opinion on internal control over financial reporting or on compliance.
That report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the NEST Advisor College Savings Plan’s internal control over financial
reporting and compliance.

Hayes & Associates, L.L.C.
Omaha, Nebraska
June 30, 2016



Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
STATEMENT OF NET POSITION AVAILABLE FOR BENEFITS
December 31, 2015

ASSETS
Cash $ 584,474
Investments:
Cost 813,923,534
Unrealized gain/loss - investments 88,173,712
Total investments 902,097,246
Miscellaneous Receivables 600
Total assets 902,682,320
LIABILITIES
Payables:
Distribution to plan administrator 403,009
Program management fee 203,909
Trial fee 1,069,545
State fee 22,888
Total liabilities 1,699,351
NET POSITION $ 900,982,969

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan

STATEMENT OF CHANGES IN NET POSITION AVAILABLE FOR BENEFITS

For the year ended December 31, 2015

Net Position - Beginning of Period
Receipts:
Received from plan administrator
Miscellaneous receipts
Investment income:
Realized gain/loss
Unrealized gain/loss- investments
Total receipts

Disbursements:
Administrative expenses:
Fees
OII management fee
State administative fee
Investment trial fee
Distributions to plan administrators
Total disbursements

Net Position - End of Period

See accompanying notes and independent auditor's report.
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894,548,708

285,852,169
16,014

43,741,093
(45,027,098)

284,582,178

2,424,576
272,147
4,680,273
270,770,921

278,147,917

900,982,969




Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT SUMMARY
December 31, 2015

Unrealized
Cost Market Value Gain/Loss
INVESTMENT DISTRIBUTION
Unit of Participation $ 813,923,534 $ 902,097,246 $ 88,173,712
Total Investments $ 813,923,534 $ 902,097,246 $ 88,173,712

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2015

Unrealized
Cost Price** Market Value Gain/Loss
AD Goldman Sachs Prime Money Market MTU

Units
559,381.983 AGE-BASED GR 15-18 A $ 5,606,289 10.0343 $ 5,613,018 $ 6,729
415,924.444 AGE-BASED GR 15-18 C 4,168,658 10.0343 4,173,519 4,861
273,388.221 AGE-BASED AGG 11-14A 2,740,123 10.0343 2,743,265 3,142
130,085.022 AGE-BASED AGG 11-14C 1,303,667 10.0343 1,305,315 1,648
459,060.557 AGE-BASED AGG 15-18A 4,600,972 10.0343 4,606,361 5,389
279,246.100 AGE-BASED AGG 15-18C 2,798,663 10.0343 2,802,045 3,382
330,903.797 AGE-BASED AGG 19+ A 3,317,083 10.0343 3,320,395 3,312
195,952.955 AGE-BASED AGG 19+ C 1,964,291 10.0343 1,966,255 1,964
4,154.836 AGE-BASED CON 0-5 A 41,636 10.0343 41,691 55
2,329.500 AGE-BASED CON 0-5C 23,344 10.0343 23,375 31
31,429.637 AGE-BASED CON 11-14A 315,071 10.0343 315,375 304
12,182.386 AGE-BASED CON 11-14C 122,074 10.0343 122,242 168
80,982.731 AGE-BASED CON 15-18A 811,733 10.0343 812,607 874
72,672.730 AGE-BASED CON 15-18C 728,525 10.0343 729,222 697
74,123.170 AGE-BASED CON 19+ A 743,103 10.0343 743,776 673
63,910.072 AGE-BASED CON 19+ C 640,794 10.0343 641,294 500
8,555.664 AGE-BASED CON 6-10 A 85,742 10.0343 85,850 108
5,626.368 AGE-BASED CON 6-10 C 56,404 10.0343 56,457 53
384,424.722 AGE-BASED GR 11-14 A 3,853,046 10.0343 3,857,441 4,395
228,195.946 AGE-BASED GR 11-14 C 2,287,061 10.0343 2,289,791 2,730
356,805.712 AGE-BASED GR 19+ A 3,576,707 10.0343 3,580,303 3,596
233,566.541 AGE-BASED GR 19+ C 2,341,563 10.0343 2,343,682 2,119
136,940.517 AGE-BASED GR 6-10 A 1,372,489 10.0343 1,374,105 1,616
63,617.953 AGE-BASED GR 6-10 C 637,566 10.0343 638,363 797

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2015

Unrealized
Cost Price** Market Value Gain/Loss
AD Goldman Sachs Prime Money Market MTU (Continued)
Units
9,691.079 AGE-BASED IN 0-5 A $ 97,129 10.0343 $ 97,243 $ 114
7,415.078 AGE-BASED IN 0-5 C 74,302 10.0343 74,405 103
95,118.843 AGE-BASED IN 11-14 A 953,281 10.0343 954,453 1,172
31,505.043 AGE-BASED IN 11-14 C 315,744 10.0343 316,132 388
147,638.805 AGE-BASED IN 15-18 A 1,479,650 10.0343 1,481,455 1,805
79,493.259 AGE-BASED IN 15-18 C 796,686 10.0343 797,661 975
128,173.785 AGE-BASED IN 19+ A 1,284,981 10.0343 1,286,137 1,156
78,735.636 AGE-BASED IN 19+ C 789,321 10.0343 790,059 738
42,064.669 AGE-BASED IN 6-10 A 421,568 10.0343 422,090 522
23,313.949 AGE-BASED IN 6-10 C 233,648 10.0343 233,940 292
128,147.441 BALANCED INDEX A 1,283,698 10.0343 1,285,873 2,175
108,792.241 BALANCED INDEX C 1,089,872 10.0343 1,091,656 1,784
91,862.117 CONSERVATIVE A 920,474 10.0343 921,774 1,300
53,702.301 CONSERVATIVE C 538,017 10.0343 538,866 849
431,823.266 G S PRIME MM A 4,327,178 10.0343 4,333,053 5,875
267,797.262 G S PRIME MM C 2,682,850 10.0343 2,687,164 4,314
6,128,736.338 $ 61,425,003 $ 61,497,708 $ 72,705
AD Met West Total Return
Units
401,772.609 AGE-BASED GR 15-18 A $ 4,012,658 9.9298 $ 3,989,527 $ (23,131)
298,750.056 AGE-BASED GR 15-18 C 2,983,517 9.9298 2,966,532 (16,985)
412,350.971 AGE-BASED AGG 11-14A 4,119,554 9.9298 4,094,568 (24,986)
196,203.317 AGE-BASED AGG 11-14C 1,960,509 9.9298 1,948,262 (12,247)

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2015

Unrealized
Cost Price** Market Value Gain/Loss
AD Met West Total Return (Continued)

Units
410,304.155 AGE-BASED AGG 15-18A $ 4,098,284 9.9298 $ 4,074,244 $ (24,040)
249,574.829 AGE-BASED AGG 15-18C 2,493,170 9.9298 2,478,231 (14,939)
237,637.800 AGE-BASED AGG 19+ A 2,372,994 9.9298 2,359,699 (13,295)
140,724.444 AGE-BASED AGG 19+ C 1,405,389 9.9298 1,397,367 (8,022)
126,610.801 AGE-BASED AGG 6-10 A 1,265,057 9.9298 1,257,222 (7,835)
40,555.805 AGE-BASED AGG 6-10 C 405,195 9.9298 402,712 (2,483)
3,713.676 AGE-BASED CON 0-5 A 37,123 9.9298 36,876 (247)
2,081.773 AGE-BASED CON 0-5 C 20,809 9.9298 20,672 (137)
13,544.084 AGE-BASED CON 11-14A 135,277 9.9298 134,490 (787)
5,250.248 AGE-BASED CON 11-14C 52,477 9.9298 52,134 (343)
10,714.083 AGE-BASED CON 15-18A 107,108 9.9298 106,389 (719)
9,614.791 AGE-BASED CON 15-18C 96,052 9.9298 95,473 (579)
6,144.614 AGE-BASED CON 6-10 A 61,362 9.9298 61,015 (347)
4,041.348 AGE-BASED CON 6-10 C 40,412 9.9298 40,130 (282)
54,527.807 AGE-BASED GR 0-5 A 544,775 9.9298 541,451 (3,324)
18,261.307 AGE-BASED GR 0-5C 182,406 9.9298 181,331 (1,075)
343,615.902 AGE-BASED GR 11-14 A 3,432,246 9.9298 3,412,042 (20,204)
203,962.670 AGE-BASED GR 11-14 C 2,037,471 9.9298 2,025,311 (12,160)
153,762.605 AGE-BASED GR 19+ A 1,535,050 9.9298 1,526,834 (8,216)
100,637.312 AGE-BASED GR 19+ C 1,004,785 9.9298 999,310 (5,475)
206,556.880 AGE-BASED GR 6-10 A 2,063,587 9.9298 2,051,071 (12,516)
95,959.515 AGE-BASED GR 6-10 C 958,691 9.9298 952,860 (5,831)
72,570.974 CONSERVATIVE A 724,886 9.9298 720,616 (4,270)

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2015

Unrealized
Cost Price** Market Value Gain/Loss
AD Met West Total Return (Continued)
Units
42.,425.819 CONSERVATIVE C $ 423,871 9.9298 $ 421,280 $ (2,591)
284,279.767 GROWTH A 2,841,281 9.9298 2,822,845 (18,436)
150,181.294 GROWTH C 1,501,095 9.9298 1,491,272 (9,823)
404,931.133 METWEST TOTAL RET 4,046,934 9.9298 4,020,890 (26,044)
622,937.176 METWEST TOTAL RET 6,225,338 9.9298 6,185,650 (39,688)
5,324,199.565 $ 53,189,363 $ 52,868,306 $ (321,057)
AD Federated Total Return Bond MTU
Units

602,022.408 AGE-BASED GR 15-18 A $ 6,862,056 11.8726 $ 7,147,590 $ 285,534
447,639.455 AGE-BASED GR 15-18 C 5,109,604 11.8726 5,314,658 205,054
67,738.997 AGE-BASED AGG 0-5 A 786,533 11.8726 804,240 17,707
21,642.989 AGE-BASED AGG 0-5C 251,050 11.8726 256,959 5,909
572,072.745 AGE-BASED AGG 11-14A 6,539,993 11.8726 6,792,009 252,016
272,197.671 AGE-BASED AGG 11-14C 3,087,990 11.8726 3,231,703 143,713
597,716.477 AGE-BASED AGG 15-18A 6,825,423 11.8726 7,096,467 271,044
363,543.676 AGE-BASED AGG 15-18C 4,141,220 11.8726 4,316,220 175,000
356,001.634 AGE-BASED AGG 19+ A 4,108,966 11.8726 4,226,676 117,710
210,816.368 AGE-BASED AGG 19+ C 2,433,655 11.8726 2,502,945 69,290
175,646.677 AGE-BASED AGG 6-10 A 1,985,310 11.8726 2,085,388 100,078
56,267.211 AGE-BASED AGG 6-10 C 634,320 11.8726 668,040 33,720
5,409.851 AGE-BASED CON 0-5 A 61,282 11.8726 64,229 2,947
3,031.239 AGE-BASED CON 0-5C 34,286 11.8726 35,989 1,703
20,044.874 AGE-BASED CON 11-14A 232,070 11.8726 237,985 5,915

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
-11-



Nebraska Educational Savings Plan Trust

NEST Advisor College Savings Plan

AD Federated Total Return Bond MTU (Continued)

Units
7,770.313 AGE-BASED CON 11-14C
17,835.572 AGE-BASED CON 15-18A
16,002.276 AGE-BASED CON 15-18C
9,207.279 AGE-BASED CON 6-10 A
6,057.979 AGE-BASED CON 6-10 C
75,657.487 AGE-BASED GR 0-5 A
25,342.360 AGE-BASED GR 0-5C
500,567.020 AGE-BASED GR 11-14 A
297,143.811 AGE-BASED GR 11-14 C
227,506.414 AGE-BASED GR 19+ A
148,916.975 AGE-BASED GR 19+ C
286,562.564 AGE-BASED GR 6-10 A
133,130.071 AGE-BASED GR 6-10 C
98,842.176 CONSERVATIVE A
57,791.896 CONSERVATIVE C
73,442.972 FEDERATED TOTL RET A
64,791.885 FEDERATED TOTL RET C
394,373.593 GROWTH A
208,336.121 GROWTH C

6,421,071.036

INVESTMENT DETAIL
December 31, 2015

Unrealized

Cost Price** Market Value Gain/Loss
$ 87,822 11.8726 $ 92,254 $ 4,432
205,797 11.8726 211,755 5,958
185,975 11.8726 189,989 4,014
104,576 11.8726 109,315 4,739
70,256 11.8726 71,924 1,668
868,780 11.8726 898,253 29,473
289,519 11.8726 300,880 11,361
5,723,348 11.8726 5,943,048 219,700
3,385,467 11.8726 3,527,879 142,412
2,628,380 11.8726 2,701,100 72,720
1,726,943 11.8726 1,768,036 41,093
3,271,525 11.8726 3,402,252 130,727
1,511,950 11.8726 1,580,604 68,654
1,111,111 11.8726 1,173,517 62,406
643,010 11.8726 686,142 43,132
862,367 11.8726 871,961 9,594
751,206 11.8726 769,250 18,044
4,359,875 11.8726 4,682,252 322,377
2,307,020 11.8726 2,473,498 166,478
$ 73,188,685 $ 76,235,007 $ 3,046,322

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan

INVESTMENT DETAIL
December 31, 2015
Unrealized
Cost Price** Market Value Gain/Loss
AD- Dreyfus Bond Index Basic MTU
Units
49,840.917 AGE-BASED IN 0-5 A $ 558,982 11.6498 $ 580,636 $ 21,654
38,122.921 AGE-BASED IN 0-5C 422852 11.6498 444,123 21,271
244,599.719 AGE-BASED IN 11-14 A 2,730,138 11.6498 2,849,532 119,394
80,969.736 AGE-BASED IN 11-14 C 904,820 11.6498 943,279 38,459
210,907.675 AGE-BASED IN 15-18 A 2,358,101 11.6498 2,457,027 98,926
113,573.228 AGE-BASED IN 15-18 C 1,271,530 11.6498 1,323,103 51,573
56,373.904 AGE-BASED IN 19+ A 641,520 11.6498 656,743 15,223
34,607.052 AGE-BASED IN 19+ C 393,149 11.6498 403,164 10,015
136,203.379 AGE-BASED IN 6-10 A 1,520,894 11.6498 1,586,739 65,845
75,506.895 AGE-BASED IN 6-10 C 841,266 11.6498 879,638 38,372
834,662.636 BALANCED INDEX A 9,096,650 11.6498 9,723,633 626,983
708,690.350 BALANCED INDEX C 7,744,548 11.6498 8,256,084 511,536
178,483.085 DREYFUS BOND MKT A 1,929,609 11.6498 2,079,288 149,679
169,273.964 DREYFUS BOND MKT C 1,833,639 11.6498 1,972,004 138,365
2,931,815.461 $ 32,247,698 $ 34,154,993 $ 1,907,295
AD- American Century Inflation Adjusted Bond MTU
Units
427,839.292 AGE-BASED GR 15-18 A $ 4,826,722 11.1437 $ 4,767,716 $ (59,0006)
318,145.885 AGE-BASED GR 15-18 C 3,585,222 11.1437 3,545,325 (39,897)
487,864.450 AGE-BASED AGG 11-14A 5,517,887 11.1437 5,436,618 (81,269)
232,130.228 AGE-BASED AGG 11-14C 2,622,571 11.1437 2,586,791 (35,780)
455,121.052 AGE-BASED AGG 15-18A 5,133,877 11.1437 5,071,736 (62,141)
276,828.335 AGE-BASED AGG 15-18C 3,122,802 11.1437 3,084,894 (37,908)
253,040.863 AGE-BASED AGG 19+ A 2,871,161 11.1437 2,819,813 (51,348)

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan

INVESTMENT DETAIL
December 31, 2015
Unrealized
Cost Price** Market Value Gain/Loss
AD- American Century Inflation Adjusted Bond MTU (Continued)

Units
149,840.120 AGE-BASED AGG 19+ C $ 1,700,662 11.1437 $ 1,669,774 $ (30,888)
187,230.317 AGE-BASED AGG 6-10 A 2,104,373 11.1437 2,086,440 (17,933)
59,974.349 AGE-BASED AGG 6-10 C 673,105 11.1437 668,337 (4,768)
4,119.402 AGE-BASED CON 0-5 A 46,606 11.1437 45,905 (701)
2,309.082 AGE-BASED CON 0-5C 26,138 11.1437 25,732 (406)
13,354.696 AGE-BASED CON 11-14A 151,605 11.1437 148,821 (2,784)
5,177.168 AGE-BASED CON 11-14C 58,339 11.1437 57,693 (646)
11,409.136 AGE-BASED CON 15-18A 130,546 11.1437 127,140 (3,406)
10,238.686 AGE-BASED CON 15-18C 116,673 11.1437 114,097 (2,576)
6,543.428 AGE-BASED CON 6-10 A 73,646 11.1437 72,918 (728)
4,303.904 AGE-BASED CON 6-10 C 48,959 11.1437 47,961 (998)
80,638.933 AGE-BASED GR 0-5 A 915,231 11.1437 898,617 (16,614)
27,010.080 AGE-BASED GR 0-5C 304,798 11.1437 300,992 (3,800)
381,154.534 AGE-BASED GR 11-14 A 4,312,809 11.1437 4,247,474 (65,335)
226,246.081 AGE-BASED GR 11-14 C 2,552,662 11.1437 2,521,220 (31,442)
151,611.230 AGE-BASED GR 19+ A 1,718,671 11.1437 1,689,511 (29,160)
99,221.479 AGE-BASED GR 19+ C 1,124,927 11.1437 1,105,695 (19,232)
244,386.221 AGE-BASED GR 6-10 A 2,755,689 11.1437 2,723,368 (32,321)
113,538.104 AGE-BASED GR 6-10 C 1,277,283 11.1437 1,265,235 (12,048)
61,914.376 AMER CENT INFL ADJ A 703,382 11.1437 689,956 (13,426)
53,795.429 AMER CENT INFL ADJ C 619,876 11.1437 599,481 (20,395)
70,244,152 CONSERVATIVE A 784,301 11.1437 782,780 (1,521)
41,076.257 CONSERVATIVE C 456,766 11.1437 457,742 976

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan

INVESTMENT DETAIL
December 31, 2015
Unrealized
Cost Price** Market Value Gain/Loss
AD- American Century Inflation Adjusted Bond MTU (Continued)
Units
420,396.518 GROWTH A $ 4,664,575 11.1437 $ 4,684,776 $ 20,201
222,085.603 GROWTH C 2,467,666 11.1437 2,474,857 7,191
5,098,789.390 $ 57,469,530 $ 56,819,415 $ (650,115)
AD- Vanguard Total Stock Market Index ETF MTU
Units
435,281.448 VANGUARD TOTAL SMI A $ 6,264,179 17.6660 $ 7,689,662 $ 1,425,483
248,588.021 VANGUARD TOTAL SMI C 3,340,015 17.6660 4,391,544 1,051,529
683,869.469 $ 9,604,194 $ 12,081,206 $ 2,477,012
AD- State Street S&P 500 Index S CTF MTU
Units
193,898.849 AGE-BASED GR 15-18 A $ 2,938,551 18.2682 $ 3,542,180 $ 603,629
144,167.013 AGE-BASED GR 15-18 C 2,206,813 18.2682 2,633,670 426,857
314,445.816 AGE-BASED AGG 0-5 A 4,659,232 18.2682 5,744,354 1,085,122
100,452.996 AGE-BASED AGG 0-5C 1,489,852 18.2682 1,835,094 345,242
774,154.012 AGE-BASED AGG 11-14A 11,369,736 18.2682 14,142,388 2,772,652
368,346.214 AGE-BASED AGG 11-14C 5,193,312 18.2682 6,729,016 1,535,704
330,080.654 AGE-BASED AGG 15-18A 4,944,760 18.2682 6,029,974 1,085,214
200,743.688 AGE-BASED AGG 15-18C 2,977,014 18.2682 3,667,223 690,209
114,617.282 AGE-BASED AGG 19+ A 1,811,983 18.2682 2,093,850 281,867
67,869.098 AGE-BASED AGG 19+ C 1,072,241 18.2682 1,239,845 167,604
724,518.967 AGE-BASED AGG 6-10 A 9,899,813 18.2682 13,235,646 3,335,833
232,135.318 AGE-BASED AGG 6-10 C 3,138,285 18.2682 4,240,691 1,102,406

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan

INVESTMENT DETAIL
December 31, 2015
Unrealized
Cost Price** Market Value Gain/Loss
AD- State Street S&P 500 Index SL CTF MTU (Continued)

Units
2,988.218 AGE-BASED CON 0-5 A $ 42,721 18.2682 $ 54,589 $ 11,868
1,674.211 AGE-BASED CON 0-5C 23,650 18.2682 30,585 6,935
5,649.705 AGE-BASED CON 11-14A 97,055 18.2682 103,210 6,155
2,190.067 AGE-BASED CON 11-14C 37,002 18.2682 40,009 3,007
4,594.183 AGE-BASED CON 15-18A 78,808 18.2682 83,927 5,119
4,122.924 AGE-BASED CON 15-18C 71,284 18.2682 75,318 4,034
2,966.398 AGE-BASED CON 6-10 A 44,633 18.2682 54,191 9,558
1,951.704 AGE-BASED CON 6-10 C 31,333 18.2682 35,654 4,321
312,208.521 AGE-BASED GR 0-5 A 4,599,879 18.2682 5,703,483 1,103,604
104,571.891 AGE-BASED GR 0-5C 1,513,834 18.2682 1,910,339 396,505
276,443.673 AGE-BASED GR 11-14 A 4,142,762 18.2682 5,050,124 907,362
164,137.654 AGE-BASED GR 11-14 C 2,434,632 18.2682 2,998,497 563,865
64,078.665 AGE-BASED GR 19+ A 1,109,962 18.2682 1,170,601 60,639
41,942.600 AGE-BASED GR 19+ C 726,010 18.2682 766,215 40,205
387,798.979 AGE-BASED GR 6-10 A 5,681,850 18.2682 7,084,383 1,402,533
180,163.384 AGE-BASED GR 6-10 C 2,569,267 18.2682 3,291,258 721,991
50,992.385 AGE-BASED IN 0-5 A 742,226 18.2682 931,538 189,312
39,025.340 AGE-BASED IN 0-5 C 538,892 18.2682 712,922 174,030
47,620.222 AGE-BASED IN 11-14 A 712,878 18.2682 869,935 157,057
15,748.150 AGE-BASED IN 11-14 C 238,059 18.2682 287,690 49,631
34,123.384 AGE-BASED IN 15-18 A 581,754 18.2682 623,372 41,618
18,366.125 AGE-BASED IN 15-18 C 313,594 18.2682 335,516 21,922
7,087.860 AGE-BASED IN 19+ A 123,727 18.2682 129,482 5,755
4,351.299 AGE-BASED IN 19+ C 75,508 18.2682 79,490 3,982

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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See accompanying notes and independent auditor's report.
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** Price is the custody fund level price and does not reflect the participant price after expenses.

INVESTMENT DETAIL
December 31, 2015
Unrealized
Cost Price** Market Value Gain/Loss
AD- State Street S&P 500 Index SL CTF MTU (Continued)

Units
65,552.127 AGE-BASED IN 6-10 A 963,122 18.2682 1,197,518 $ 234,396
36,301.628 AGE-BASED IN 6-10 C 533,108 18.2682 663,165 130,057
414,583.924 BALANCED INDEX A 5,431,233 18.2682 7,573,695 2,142,462
352,018.480 BALANCED INDEX C 4,665,211 18.2682 6,430,738 1,765,527
24,762.844 CONSERVATIVE A 359,601 18.2682 452,372 92,771
14,480.485 CONSERVATIVE C 200,717 18.2682 264,532 63,815
1,626,583.813 GROWTH A 19,872,949 18.2682 29,714,732 9,841,783
859,284.433 GROWTH C 10,606,115 18.2682 15,697,566 5,091,451
341,409.546 SS S&P 500 A 5,282,020 18.2682 6,236,932 954,912
220,603.567 SS S&P 500 C 3,125,315 18.2682 4,030,027 904,712
9,295,808.296 129,272,303 169,817,536 $ 40,545,233

AD- Dodge & Cox Stock Fund MTU

Units
385,568.165 AD DODGE & COX CL A 4,287,928 11.9398 4,603,588 $ 315,660
339,893.237 AD DODGE & COX CL C 3,604,356 11.9398 4,058,240 453,884
64,599.807 AGE-BASED GR 15-18 A 729,763 11.9398 771,306 41,543
48,033.255 AGE-BASED GR 15-18 C 544,662 11.9398 573,505 28,843
144,098.558 AGE-BASED AGG 0-5 A 1,618,145 11.9398 1,720,501 102,356
46,063.299 AGE-BASED AGG 0-5C 517,083 11.9398 549,984 32,901
497,411.443 AGE-BASED AGG 11-14A 5,550,518 11.9398 5,938,968 388,450
236,650.816 AGE-BASED AGG 11-14C 2,596,040 11.9398 2,825,552 229,512
288,683.089 AGE-BASED AGG 15-18A 3,249,470 11.9398 3,446,804 197,334
175,514.122 AGE-BASED AGG 15-18C 1,966,628 11.9398 2,095,595 128,967



Nebraska Educational Savings Plan Trust

NEST Advisor College Savings Plan

INVESTMENT DETAIL
December 31, 2015
Unrealized
Cost Price** Market Value Gain/Loss
AD- Dodge & Cox Stock Fund MTU (Continued)
Units

38,162.378 AGE-BASED AGG 19+ A $ 438,439 11.9398 $ 455,649 $ 17,210
22,597.652 AGE-BASED AGG 19+ C 259,633 11.9398 269,810 10,177
339,382.580 AGE-BASED AGG 6-10 A 3,710,419 11.9398 4,052,143 341,724
108,755.476 AGE-BASED AGG 6-10 C 1,185,964 11.9398 1,298,513 112,549
2,613.126 AGE-BASED CON 0-5 A 28,868 11.9398 31,200 2,332
1,461.453 AGE-BASED CON 0-5C 15,965 11.9398 17,449 1,484
1,209.990 AGE-BASED CON 11-14A 14,446 11.9398 14,447 1
469.175 AGE-BASED CON 11-14C 5,544 11.9398 5,602 58
988.095 AGE-BASED CON 6-10 A 11,180 11.9398 11,798 618
651.087 AGE-BASED CON 6-10 C 7,522 11.9398 7,774 252
146,301.834 AGE-BASED GR 0-5 A 1,634,722 11.9398 1,746,807 112,085
49,047.089 AGE-BASED GR 0-5C 545,807 11.9398 585,610 39,803
241,771.625 AGE-BASED GR 11-14 A 2,715,315 11.9398 2,886,693 171,378
143,559.775 AGE-BASED GR 11-14 C 1,605,420 11.9398 1,714,068 108,648
13,714.808 AGE-BASED GR 19+ A 164,761 11.9398 163,751 (1,010)
8,979.427 AGE-BASED GR 19+ C 107,747 11.9398 107,212 (535)
249,165.082 AGE-BASED GR 6-10 A 2,784,989 11.9398 2,974,969 189,980
115,755.076 AGE-BASED GR 6-10 C 1,277,570 11.9398 1,382,087 104,517
15,904.129 CONSERVATIVE A 176,808 11.9398 189,891 13,083
9,303.227 CONSERVATIVE C 101,287 11.9398 111,078 9,791
761,958.285 GROWTH A 8,057,475 11.9398 9,097,591 1,040,116
402,476.654 GROWTH C 4,264,983 11.9398 4,805,471 540,488
4,900,743.814 $ 53,779,457 $ 58,513,656 $ 4,734,199

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2015

Unrealized
Cost Price** Market Value Gain/Loss
AD- T. Rowe Price Large CAP Growth MTU

Units
39,553.448 AGE-BASED GR 15-18 A $ 626,719 20.2095 $ 799,355 $ 172,636
29,406.944 AGE-BASED GR 15-18 C 470,831 20.2095 594,299 123,468
88,194.215 AGE-BASED AGG 0-5 A 1,371,146 20.2095 1,782,360 411,214
28,159.014 AGE-BASED AGG 0-5C 438,727 20.2095 569,079 130,352
304,583.250 AGE-BASED AGG 11-14A 4,670,276 20.2095 6,155,473 1,485,197
144,933.187 AGE-BASED AGG 11-14C 2,127,553 20.2095 2,929,026 801,473
176,747.769 AGE-BASED AGG 15-18A 2,770,152 20.2095 3,571,983 801,831
107,515.125 AGE-BASED AGG 15-18C 1,662,811 20.2095 2,172,826 510,015
23,387.735 AGE-BASED AGG 19+ A 387,975 20.2095 472,654 84,679
13,848.162 AGE-BASED AGG 19+ C 229,284 20.2095 279,864 50,580
207,884.917 AGE-BASED AGG 6-10 A 2,978,055 20.2095 4,201,249 1,223,194
66,607.641 AGE-BASED AGG 6-10 C 944,242 20.2095 1,346,107 401,865
1,600.369 AGE-BASED CON 0-5 A 23,696 20.2095 32,343 8,647
898.001 AGE-BASED CON 0-5C 13,205 20.2095 18,148 4,943
740.992 AGE-BASED CON 11-14A 13,377 20.2095 14,975 1,598
287.157 AGE-BASED CON 11-14C 5,022 20.2095 5,803 781
605.313 AGE-BASED CON 6-10 A 9,541 20.2095 12,233 2,692
397.749 AGE-BASED CON 6-10 C 6,733 20.2095 8,038 1,305
89,567.674 AGE-BASED GR 0-5 A 1,382,769 20.2095 1,810,117 427,348
29,979.407 AGE-BASED GR 0-5C 456,319 20.2095 605,869 149,550
148,030.981 AGE-BASED GR 11-14 A 2,318,225 20.2095 2,991,631 673,406
87,895.864 AGE-BASED GR 11-14 C 1,361,252 20.2095 1,776,331 415,079
8,404.989 AGE-BASED GR 19+ A 152,367 20.2095 169,861 17,494

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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NEST Advisor College Savings Plan

AD- T. Rowe Price Large CAP Growth MTU (Continued)
Units
5,501.257 AGE-BASED GR 19+ C
152,581.312 AGE-BASED GR 6-10 A
70,890.675 AGE-BASED GR 6-10 C
9,745.608 CONSERVATIVE A
5,696.922 CONSERVATIVE C
466,677.689 GROWTH A
246,560.310 GROWTH C
412,737.389 TROWE PRICE LG CP A
301,496.945 T ROWE PRICE LG CP C
3,271,118.010

AD- Tributary Small Company MTU
Units
12,375.417 AGE-BASED GR 15-18 A
9,200.064 AGE-BASED GR 15-18 C
40,143.075 AGE-BASED AGG 0-5 A
12,816.555 AGE-BASED AGG 0-5C
105,894.847 AGE-BASED AGG 11-14A
50,392.136 AGE-BASED AGG 11-14C
47,407.764 AGE-BASED AGG 15-18A
28,839.271 AGE-BASED AGG 15-18C
7,317.190 AGE-BASED AGG 19+ A
4,331.511 AGE-BASED AGG 19+ C
78,064.172 AGE-BASED AGG 6-10 A
25,019.005 AGE-BASED AGG 6-10 C

INVESTMENT DETAIL
December 31, 2015
Unrealized
Cost Price** Market Value Gain/Loss
$ 99,834 20.2095 $ 111,178 $ 11,344
2,341,825 20.2095 3,083,591 741,766
1,057,632 20.2095 1,432,665 375,033
148,128 20.2095 196,954 48,826
82,545 20.2095 115,132 32,587
5,985,741 20.2095 9,431,319 3,445,578
3,191,169 20.2095 4,982,859 1,791,690
6,107,677 20.2095 8,341,213 2,233,536
4,147,241 20.2095 6,093,100 1,945,859
$ 47,582,069 $ 66,107,635 $ 18,525,566
$ 171,715 15.9272 $ 197,106 $ 25,391
128,811 15.9272 146,531 17,720
553,923 15.9272 639,367 85,444
177,189 15.9272 204,132 26,943
1,435,919 15.9272 1,686,609 250,690
662,134 15.9272 802,606 140,472
652,057 15.9272 755,073 103,016
393,405 15.9272 459,329 65,924
105,019 15.9272 116,542 11,523
62,127 15.9272 68,989 6,862
1,012,380 15.9272 1,243,344 230,964
321,857 15.9272 398,483 76,626

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2015

Unrealized
Cost Price** Market Value Gain/Loss
AD- Tributary Small Company MTU (Continued)
Units
429.264 AGE-BASED CON 0-5 A $ 5,684 15.9272 $ 6,837 $ 1,153
240.882 AGE-BASED CON 0-5C 3,171 15.9272 3,837 666
189.470 AGE-BASED CON 6-10 A 2,624 15.9272 3,018 394
124.499 AGE-BASED CON 6-10 C 1,821 15.9272 1,983 162
33,643.764 AGE-BASED GR 0-5 A 460,998 15.9272 535,851 74,853
11,261.136 AGE-BASED GR 0-5C 152,561 15.9272 179,358 26,797
39,699.289 AGE-BASED GR 11-14 A 546,057 15.9272 632,299 86,242
23,581.244 AGE-BASED GR 11-14 C 321,997 15.9272 375,583 53,586
53,040.055 AGE-BASED GR 6-10 A 718,433 15.9272 844,780 126,347
24,650.996 AGE-BASED GR 6-10 C 326,564 15.9272 392,621 66,057
175,242.264 GROWTH A 2,100,315 15.9272 2,791,119 690,804
92,585.612 GROWTH C 1,117,497 15.9272 1,474,630 357,133
170,713.590 TRIBUTARY SM CO A 2,241,133 15.9272 2,718,990 477,857
119,230.482 TRIBUTARY SM CO C 1,504,756 15.9272 1,899,008 394,252
1,166,433.554 $ 15,180,147 $ 18,578,025 $ 3,397,878
AD- State Street MSCI ACWI EX-US Index CTF MTU
Units

180,470.807 AGE-BASED GR 15-18 A $ 1,976,020 10.7156 $ 1,933,851 $ (42,169)
134,170.691 AGE-BASED GR 15-18 C 1,476,863 10.7156 1,437,718 (39,145)
321,786.019 AGE-BASED AGG 0-5 A 3,542,643 10.7156 3,448,127 (94,516)
102,867.605 AGE-BASED AGG 0-5C 1,133,835 10.7156 1,102,287 (31,548)
925,803.130 AGE-BASED AGG 11-14A 10,119,642 10.7156 9,920,528 (199,114)
440,457.878 AGE-BASED AGG 11-14C 4,767,647 10.7156 4,719,766 (47,881)

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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INVESTMENT DETAIL
December 31, 2015
Unrealized
Cost Price** Market Value Gain/Loss
AD- State Street MSCI ACWI EX-US Index CTF MTU (Continued)

Units
460,695.921 AGE-BASED AGG 15-18A $ 5,037,109 10.7156 $ 4,936,629 $ (100,480)
280,053.107 AGE-BASED AGG 15-18C 3,060,571 10.7156 3,000,935 (59,636)
106,557.473 AGE-BASED AGG 19+ A 1,180,427 10.7156 1,141,826 (38,601)
63,114.990 AGE-BASED AGG 19+ C 699,183 10.7156 676,314 (22,869)
757,878.306 AGE-BASED AGG 6-10 A 8,154,949 10.7156 8,121,114 (33,835)
242.,858.615 AGE-BASED AGG 6-10 C 2,609,148 10.7156 2,602,374 (6,774)
4,169.397 AGE-BASED CON 0-5 A 45217 10.7156 44,678 (539)
2,329.039 AGE-BASED CON 0-5C 25,087 10.7156 24,957 (130)
4,056.065 AGE-BASED CON 11-14A 47,115 10.7156 43,463 (3,652)
1,572.875 AGE-BASED CON 11-14C 18,454 10.7156 16,854 (1,600)
1,923.169 AGE-BASED CON 15-18A 22,541 10.7156 20,608 (1,933)
1,723.242 AGE-BASED CON 15-18C 20,049 10.7156 18,466 (1,583)
2,759.628 AGE-BASED CON 6-10 A 30,365 10.7156 29,571 (794)
1,819.970 AGE-BASED CON 6-10 C 20,246 10.7156 19,502 (744)
326,730.787 AGE-BASED GR 0-5 A 3,590,165 10.7156 3,501,113 (89,052)
109,548.731 AGE-BASED GR 0-5 C 1,194,952 10.7156 1,173,879 (21,073)
385,831.768 AGE-BASED GR 11-14 A 4,224,720 10.7156 4,134,415 (90,305)
229,109.570 AGE-BASED GR 11-14 C 2,500,091 10.7156 2,455,044 (45,047)
45,983.909 AGE-BASED GR 19+ A 534,396 10.7156 492,745 (41,651)
30,099.283 AGE-BASED GR 19+ C 348,721 10.7156 322,532 (26,189)
463,737.224 AGE-BASED GR 6-10 A 5,064,696 10.7156 4,969,218 (95,478)
215,415.020 AGE-BASED GR 6-10 C 2,326,817 10.7156 2,308,299 (18,518)
32,845.631 AGE-BASED IN 0-5 A 356,293 10.7156 351,960 (4,333)

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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INVESTMENT DETAIL
December 31, 2015
Unrealized
Cost Price** Market Value Gain/Loss
AD- State Street MSCI ACWI EX-US Index CTF MTU (Continued)
Units

25,133.951 AGE-BASEDIN 0-5C $ 269,875 10.7156 $ 269,325 $ (550)
30,680.926 AGE-BASED IN 11-14 A 335,283 10.7156 328,764 (6,519)
10,118.947 AGE-BASED IN 11-14 C 110,588 10.7156 108,431 (2,157)
19,052.266 AGE-BASED IN 15-18 A 221,216 10.7156 204,156 (17,060)
10,254.236 AGE-BASED IN 15-18 C 119,650 10.7156 109,880 (9,770)
2,967.904 AGE-BASED IN 19+ A 34,231 10.7156 31,803 (2,428)
1,821.310 AGE-BASED IN 19+ C 21,025 10.7156 19,516 (1,509)
42,227.712 AGE-BASED IN 6-10 A 457,953 10.7156 452,495 (5,458)
23,385.578 AGE-BASED IN 6-10 C 254,362 10.7156 250,590 (3,772)

231,250.610 BALANCED INDEX A 2,446,921 10.7156 2,477,987 31,066

196,440.543 BALANCED INDEX C 2,081,650 10.7156 2,104,977 23,327
29,602.342 CONSERVATIVE A 321,302 10.7156 317,207 (4,095)

17,330.651 CONSERVATIVE C 184,003 10.7156 185,708 1,705

1,701,344.286 GROWTH A 17,899,971 10.7156 18,230,910 330,939

898,649.156 GROWTH C 9,478,523 10.7156 9,629,557 151,034
541,348.846 SS MSCI ACW EX-US A 5,983,816 10.7156 5,800,873 (182,943)
448,079.400 SS MSCI ACW EX-US C 4,774,330 10.7156 4,801,436 27,106
10,106,058.514 $ 109,122,661 $ 108,292,388 $ (830,273)

AD- Vanguard REIT Index ETF MTU
Units

112,951.828 AGE-BASED GR 15-18 A $ 1,670,804 17.7848 $ 2,008,829 $ 338,025

83,958.255 AGE-BASED GR 15-18 C 1,249,388 17.7848 1,493,183 243,795

45,778.631 AGE-BASED AGG 0-5 A 693,272 17.7848 814,165 120,893

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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INVESTMENT DETAIL
December 31, 2015

AD- Vanguard REIT Index ETF MTU (Continued)
Units
14,620.112 AGE-BASED AGG 0-5C
193,192.963 AGE-BASED AGG 11-14A
91,912.389 AGE-BASED AGG 11-14C
144,190.023 AGE-BASED AGG 15-18A
87,662.354 AGE-BASED AGG 15-18C
66,737.494 AGE-BASED AGG 19+ A
39,545.201 AGE-BASED AGG 19+C
118,670.309 AGE-BASED AGG 6-10 A
38,007.069 AGE-BASED AGG 6-10 C
1,304.164 AGE-BASED CON 0-5 A
729.100 AGE-BASED CON 0-5 C
1,691.703 AGE-BASED CON 11-14A
655.926 AGE-BASED CON 11-14C
1,726.236 AGE-BASED CON 6-10 A
1,137.904 AGE-BASED CON 6-10 C
51,127.127 AGE-BASED GR 0-5 A
17,118.689 AGE-BASED GR 0-5C
120,741.796 AGE-BASED GR 11-14 A
71,674.429 AGE-BASED GR 11-14 C
19,206.368 AGE-BASED GR 19+ A
12,563.718 AGE-BASED GR 19+ C
96,772.889 AGE-BASED GR 6-10 A
44,930.142 AGE-BASED GR 6-10 C

Unrealized

Cost Price** Market Value Gain/Loss
$ 221,131 17.7848 $ 260,016 38,885
2,811,828 17.7848 3,435,904 624,076
1,298,802 17.7848 1,634,646 335,844
2,122,153 17.7848 2,564,395 442242
1,280,186 17.7848 1,559,060 278,874
1,021,256 17.7848 1,186,915 165,659
604,611 17.7848 703,305 98,694
1,661,122 17.7848 2,110,531 449,409
526,901 17.7848 675,949 149,048
18,530 17.7848 23,194 4,664
10,291 17.7848 12,967 2,676
27,389 17.7848 30,087 2,698
10,454 17.7848 11,666 1,212
25,228 17.7848 30,701 5,473
17,779 17.7848 20,237 2,458
752,904 17.7848 909,287 156,383
248,235 17.7848 304,453 56,218
1,777,890 17.7848 2,147,372 369,482
1,047,254 17.7848 1,274,718 227,464
313,867 17.7848 341,582 27,715
205,734 17.7848 223,444 17,710
1,406,301 17.7848 1,721,089 314,788
640,827 17.7848 799,075 158,248

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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INVESTMENT DETAIL
December 31, 2015
Unrealized
Cost Price** Market Value Gain/Loss
AD- Vanguard REIT Index ETF MTU (Continued)

Units
6,851.438 AGE-BASED IN0-5 A $ 99,417 17.7848 $ 121,852 $ 22,435
5,243.806 AGE-BASED IN 0-5 C 72,932 17.7848 93,260 20,328
19,196.789 AGE-BASED IN 11-14 A 280,938 17.7848 341,412 60,474
6,324.654 AGE-BASED IN 11-14 C 93,748 17.7848 112,483 18,735
7,949.304 AGE-BASED IN 15-18 A 127,907 17.7848 141,377 13,470
4,278.387 AGE-BASED IN 15-18 C 68,878 17.7848 76,090 7,212
13,210.048 AGE-BASED IN 6-10 A 191,544 17.7848 234,938 43,394
7,318.791 AGE-BASED IN 6-10 C 105,459 17.7848 130,163 24,704
72,373.455 BALANCED INDEX A 959,571 17.7848 1,287,150 327,579
61,506.810 BALANCED INDEX C 822,466 17.7848 1,093,888 271,422
18,545.583 CONSERVATIVE A 263,203 17.7848 329,830 66,627
10,839.259 CONSERVATIVE C 149,954 17.7848 192,774 42,820
266,400.419 GROWTH A 3,448,509 17.7848 4,737,886 1,289,377
140,728.237 GROWTH C 1,836,186 17.7848 2,502,828 666,642
142,569.858 VANGUARD REIT IDX A 2,049,359 17.7848 2,535,581 486,222
88,866.012 VANGUARD REIT IDX C 1,244,074 17.7848 1,580,467 336,393
2,350,809.669 $ 33,478,282 $ 41,808,749 $ 8,330,467

AD- First National Bank of Omaha MTU

Units
498,551.029 1ST NATL OMAHA AD-A $ 5,096,271 10.3126 $ 5,141,346 $ 45,075
553,241.854 1ST NATL OMAHA AD-C 5,655,121 10.3126 5,705,349 50,228
17,491.545 AGE-BASED CON 11-14A 178,525 10.3126 180,383 1,858
6,779.783 AGE-BASED CON 11-14C 68,924 10.3126 69,917 993

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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AD- First National Bank of Omaha MTU (Continued)
Units

35,285.230 AGE-BASED CON 15-18A
31,665.848 AGE-BASED CON 15-18C
36,095.995 AGE-BASED CON 19+ A
31,119.808 AGE-BASED CON 19+ C
198,577.055 AGE-BASED GR 19+ A
129,988.620 AGE-BASED GR 19+ C
82,165.809 AGE-BASED IN 15-18 A
44,240.795 AGE-BASED IN 15-18 C
54,413.841 AGE-BASED IN 19+ A
33,426.393 AGE-BASED IN 19+ C
1,753,043.605

AD- Vanguard MSCI Emerging Markets ETF MTU
Units
94,921.592 VANGUARD MSCI EMRG
85,776.870 VANGUARD MSCI EMRG
180,698.462

AD- Spider S&P Dividend ETF MTU
Units
123,854.284 SPDR S&P DIVIDEND
100,378.996 SPDR S&P DIVIDEND
224,233.280

INVESTMENT DETAIL
December 31, 2015
Unrealized
Cost Price** Market Value Gain/Loss

$ 359,353 10.3126 363,882 $ 4,529
323,153 10.3126 326,557 3,404

368,207 10.3126 372,243 4,036

318,084 10.3126 320,925 2,841
2,026,097 10.3126 2,047,841 21,744
1,327,318 10.3126 1,340,518 13,200
836,605 10.3126 847,341 10,736

450,326 10.3126 456,237 5,911

555,873 10.3126 561,147 5,274

341,371 10.3126 344,712 3,341

$ 17,905,228 18,078,398 $ 173,170
$ 1,086,864 9.6954 920,302 $ (166,562)
975,510 9.6954 831,640 (143,870)
$ 2,062,374 1,751,942 $ (310,432)
$ 1,780,115 16.0638 1,989,575 $ 209,460
1,438,423 16.0638 1,612,472 174,049

$ 3,218,538 3,602,047 $ 383,509

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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INVESTMENT DETAIL
December 31, 2015

Unrealized
Cost Price** Market Value Gain/Loss
AD- Ishares Russell 2000 Growth Index MTU

Units
12,028.539 AGE-BASED GR 15-18 A $ 175,192 16.4327 197,661 22,469
8,941.931 AGE-BASED GR 15-18 C 131,395 16.4327 146,940 15,545
39,019.936 AGE-BASED AGG 0-5 A 560,276 16.4327 641,203 80,927
12,456.723 AGE-BASED AGG 0-5C 179,176 16.4327 204,698 25,522
102,929.403 AGE-BASED AGG 11-14A 1,458,131 16.4327 1,691,409 233,278
48,981.848 AGE-BASED AGG 11-14C 670,692 16.4327 804,904 134,212
46,078.642 AGE-BASED AGG 15-18A 663,686 16.4327 757,197 93,511
28,031.492 AGE-BASED AGG 15-18C 400,098 16.4327 460,633 60,535
7,111.846 AGE-BASED AGG 19+ A 107,091 16.4327 116,867 9,776
4,209.547 AGE-BASED AGG 19+ C 63,207 16.4327 69,174 5,967
75,880.788 AGE-BASED AGG 6-10 A 1,020,472 16.4327 1,246,927 226,455
24,321.629 AGE-BASED AGG 6-10C 324,841 16.4327 399,670 74,829
417.279 AGE-BASED CON 0-5 A 5,740 16.4327 6,857 1,117
234.266 AGE-BASED CON 0-5C 3,223 16.4327 3,850 627
184.195 AGE-BASED CON 6-10 A 2,672 16.4327 3,027 355
120.990 AGE-BASED CON 6-10 C 1,862 16.4327 1,988 126
32,705.227 AGE-BASED GR 0-5 A 466,043 16.4327 537,435 71,392
10,945.804 AGE-BASED GR 0-5C 154,068 16.4327 179,869 25,801
38,587.470 AGE-BASED GR 11-14 A 555,171 16.4327 634,097 78,926
22,922.623 AGE-BASED GR 11-14 C 327,012 16.4327 376,681 49,669
51,556.922 AGE-BASED GR 6-10 A 730,493 16.4327 847,220 116,727
23,963.427 AGE-BASED GR 6-10 C 331,133 16.4327 393,784 62,651
170,334.055 GROWTH A 2,111,801 16.4327 2,799,049 687,248

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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INVESTMENT DETAIL
December 31, 2015
Unrealized
Cost Price** Market Value Gain/Loss
AD- Ishares Russell 2000 Growth Index MTU (Continued)
Units

89,993.565 GROWTH C $ 1,122,461 16.4327 $ 1,478,838 $ 356,377

210,199.042 ISHARES RUSSELL 2000 2,843,091 16.4327 3,454,139 611,048

168,660.240 ISHARES RUSSELL 2000 2,181,048 16.4327 2,771,544 590,496

1,230,817.429 $ 16,590,075 $ 20,225,661 $ 3,635,586

AD- SPDR Barclays Capital Int'l Treasury Bond ETF MTU
Units

257,741.674 AGE-BASED GR 15-18 A $ 2,544,776 9.2582 $ 2,386,233 $ (158,543)
191,635.090 AGE-BASED GR 15-18 C 1,891,760 9.2582 1,774,203 (117,557)
146,889.177 AGE-BASED AGG 11-14A 1,452,363 9.2582 1,359,934 (92,429)
69,883.904 AGE-BASED AGG 11-14C 694,477 9.2582 647,002 (47,475)
219,303.252 AGE-BASED AGG 15-18A 2,163,452 9.2582 2,030,361 (133,091)
133,357.585 AGE-BASED AGG 15-18C 1,318,648 9.2582 1,234,656 (83,992)
152,395.990 AGE-BASED AGG 19+ A 1,499,242 9.2582 1,410,918 (88,324)
90,284.695 AGE-BASED AGG 19+ C 889,320 9.2582 835,877 (53,443)
90,185.322 AGE-BASED AGG 6-10 A 892,199 9.2582 834,957 (57,242)
28,882.236 AGE-BASED AGG 6-10 C 285,882 9.2582 267,399 (18,483)
1,983.758 AGE-BASED CON 0-5 A 19,769 9.2582 18,366 (1,403)
1,110.163 AGE-BASED CON 0-5C 11,064 9.2582 10,278 (786)
8,042.875 AGE-BASED CON 11-14A 79,126 9.2582 74,463 (4,663)
3,118.167 AGE-BASED CON 11-14C 31,055 9.2582 28,869 (2,186)
4,580.359 AGE-BASED CON 15-18A 45,594 9.2582 42,406 (3,188)
4,106.835 AGE-BASED CON 15-18C 40,614 9.2582 38,022 (2,592)
3,939.144 AGE-BASED CON 6-10 A 39,069 9.2582 36,470 (2,599)

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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AD- SPDR Barclays Capital Int'l Treasury Bond ETF MTU (Continued)

Units
2,594.758 AGE-BASED CON 6-10 C
38,839.181 AGE-BASED GR 0-5 A
13,010.399 AGE-BASED GR 0-5C
183,642.710 AGE-BASED GR 11-14 A
108,993.148 AGE-BASED GR 11-14 C
91,350.758 AGE-BASED GR 19+ A
59,777.359 AGE-BASED GR 19+ C
73,579.526 AGE-BASED GR 6-10 A
34,170.729 AGE-BASED GR 6-10 C
5,206.305 AGE-BASED IN 0-5 A
3,981.420 AGE-BASED IN 0-5 C
29,216.238 AGE-BASED IN 11-14 A
9,645.555 AGE-BASED IN 11-14 C
37,781.534 AGE-BASED IN 15-18 A
20,347.010 AGE-BASED IN 15-18 C
7,077.225 AGE-BASED IN 19+ A
4,340.781 AGE-BASED IN 19+ C
10,044.303 AGE-BASED IN 6-10 A
5,571.297 AGE-BASED IN 6-10 C
55,054.412 BALANCED INDEX A
46,766.970 BALANCED INDEX C
35,255.416 CONSERVATIVE A
20,605.628 CONSERVATIVE C
202,501.313 GROWTH A

See accompanying notes and independent auditor's report.

INVESTMENT DETAIL
December 31, 2015
Unrealized
Cost Price** Market Value Gain/Loss
$ 25,479 9.2582 24,023 $ (1,456)
384,683 9.2582 359,582 (25,101)
128,419 9.2582 120,453 (7,966)
1,816,172 9.2582 1,700,207 (115,965)
1,078,377 9.2582 1,009,084 (69,293)
894,720 9.2582 845,747 (48,973)
586,353 9.2582 553,433 (32,920)
726,419 9.2582 681,216 (45,203)
337,893 9.2582 316,361 (21,532)
51,617 9.2582 48,201 (3,4106)
39,517 9.2582 36,861 (2,656)
290,334 9.2582 270,491 (19,843)
95,097 9.2582 89,301 (5,796)
373,363 9.2582 349,790 (23,573)
201,345 9.2582 188,377 (12,968)
69,868 9.2582 65,523 (4,345)
42,907 9.2582 40,188 (2,719)
99,559 9.2582 92,993 (6,566)
55,109 9.2582 51,580 (3,529)
548,232 9.2582 509,707 (38,525)
465,464 9.2582 432,980 (32,484)
349,468 9.2582 326,403 (23,065)
204,451 9.2582 190,772 (13,679)
2,013,504 9.2582 1,874,805 (138,699)

** Price is the custody fund level price and does not reflect the participant price after expenses.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2015

Unrealized
Cost Price** Market Value Gain/Loss
AD- SPDR Barclays Capital Int'l Treasury Bond ETF MTU (Continued)
Units
106,974.578 GROWTH C $ 1,064,156 9.2582 $ 990,396 $ (73,760)
28,516.290 SPDR BARCLAYS CAP IN 292,067 9.2582 264,010 (28,057)
13,957.708 SPDR BARCLAYS CAP IN 140,124 9.2582 129,224 (10,900)
2,656,242.777 $ 26,273,107 $ 24,592,122 $ (1,680,985)
AD- Vanguard Extended Market ETF MTU
Units
24,059.730 AGE-BASED GR 15-18 A $ 349,832 16.2528 $ 391,039 $ 41,207
17,886.165 AGE-BASED GR 15-18 C 262,637 16.2528 290,701 28,064
19,509.755 AGE-BASED AGG 0-5 A 279,405 16.2528 317,089 37,684
6,232.300 AGE-BASED AGG 0-5C 89,357 16.2528 101,293 11,936
41,163.893 AGE-BASED AGG 11-14A 582,460 16.2528 669,030 86,570
19,586.437 AGE-BASED AGG 11-14C 267,454 16.2528 318,335 50,881
30,719.437 AGE-BASED AGG 15-18A 441,766 16.2528 499,278 57,512
18,680.746 AGE-BASED AGG 15-18C 266,418 16.2528 303,615 37,197
14,216.777 AGE-BASED AGG 19+ A 214,268 16.2528 231,063 16,795
8,417.781 AGE-BASED AGG 19+ C 126,643 16.2528 136,813 10,170
50,565.825 AGE-BASED AGG 6-10 A 675,592 16.2528 821,838 146,246
16,205.611 AGE-BASED AGG 6-10C 214,733 16.2528 263,387 48,654
278.060 AGE-BASED CON 0-5 A 3,826 16.2528 4,519 693
155.699 AGE-BASED CON 0-5 C 2,135 16.2528 2,531 396
901.596 AGE-BASED CON 11-14A 14,719 16.2528 14,654 (65)
349.402 AGE-BASED CON 11-14C 5,631 16.2528 5,679 48
368.163 AGE-BASED CON 6-10 A 5,325 16.2528 5,984 659

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2015

Unrealized
Cost Price** Market Value Gain/Loss
AD- Vanguard Extended Market ETF MTU (Continued)
Units
242.366 AGE-BASED CON 6-10 C $ 3,726 16.2528 $ 3,939 $ 213
21,797.389 AGE-BASED GR 0-5 A 310,576 16.2528 354,270 43,694
7,301.385 AGE-BASED GR 0-5C 102,400 16.2528 118,668 16,268
25,724.061 AGE-BASED GR 11-14 A 369,848 16.2528 418,089 48,241
15,279.119 AGE-BASED GR 11-14 C 217,735 16.2528 248,329 30,594
10,217.771 AGE-BASED GR 19+ A 167,494 16.2528 166,068 (1,426)
6,690.710 AGE-BASED GR 19+ C 109,387 16.2528 108,743 (644)
20,617.728 AGE-BASED GR 6-10 A 291,289 16.2528 335,097 43,808
9,580.431 AGE-BASED GR 6-10C 131,836 16.2528 155,709 23,873
8,761.621 AGE-BASED IN 0-5 A 122,744 16.2528 142,401 19,657
6,712.766 AGE-BASED IN 0-5 C 90,422 16.2528 109,102 18,680
8,178.750 AGE-BASED IN 11-14 A 117,670 16.2528 132,928 15,258
2,709.987 AGE-BASED IN 11-14 C 39,240 16.2528 44,045 4,805
4,235.541 AGE-BASED IN 15-18 A 68,597 16.2528 68,840 243
2,278.134 AGE-BASED IN 15-18 C 36,939 16.2528 37,026 87
11,267.010 AGE-BASED IN 6-10 A 159,740 16.2528 183,121 23,381
6,231.240 AGE-BASED IN 6-10 C 88,394 16.2528 101,275 12,881
77,162.236 BALANCED INDEX A 996,655 16.2528 1,254,106 257,451
65,510.954 BALANCED INDEX C 853,162 16.2528 1,064,739 211,577
7,899.732 CONSERVATIVE A 110,957 16.2528 128,393 17,436
4,621.644 CONSERVATIVE C 62,022 16.2528 75,115 13,093
113,515.711 GROWTH A 1,387,988 16.2528 1,844,953 456,965
59,966.793 GROWTH C 738,333 16.2528 974,631 236,298

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan

INVESTMENT DETAIL
December 31, 2015
Unrealized
Cost Price** Market Value Gain/Loss
AD- Vanguard Extended Market ETF MTU (Continued)

Units
334,302.252 VANGUARD EXT MARKET $ 4,389,767 16.2528 $ 5,433,362 $ 1,043,595
231,722.964 VANGUARD EXT MARKET 2,944,820 16.2528 3,766,157 821,337
1,331,825.672 $ 17,713,942 $ 21,645,954 $ 3,932,012

AD- Vanguard Short Term Bond ETF MTU

Units
579,766.325 AGE-BASED GR 15-18 A $ 5,899,558 10.3317 $ 5,989,996 $ 90,438
431,096.186 AGE-BASED GR 15-18 C 4,388,050 10.3317 4,453,975 65,925
330,562.683 AGE-BASED AGG 11-14A 3,364,616 10.3317 3,415,288 50,672
157,286.372 AGE-BASED AGG 11-14C 1,597,732 10.3317 1,625,042 27,310
493,400.403 AGE-BASED AGG 15-18A 5,023,347 10.3317 5,097,686 74,339
300,118.785 AGE-BASED AGG 15-18C 3,053,121 10.3317 3,100,750 47,629
342.929.892 AGE-BASED AGG 19+ A 3,498,830 10.3317 3,543,063 44,233
203,081.001 AGE-BASED AGG 19+ C 2,072,093 10.3317 2,098,181 26,088
4,465.512 AGE-BASED CON 0-5 A 45,330 10.3317 46,137 807
2,502.899 AGE-BASED CON 0-5C 25,403 10.3317 25,859 456
17,372.661 AGE-BASED CON 11-14A 177,389 10.3317 179,490 2,101
6,734.398 AGE-BASED CON 11-14C 68,364 10.3317 69,578 1,214
35,043.260 AGE-BASED CON 15-18A 356,848 10.3317 362,058 5,210
31,444.165 AGE-BASED CON 15-18C 321,183 10.3317 324,873 3,690
35,849.638 AGE-BASED CON 19+ A 365,605 10.3317 370,389 4,784
30,918.014 AGE-BASED CON 19+ C 316,423 10.3317 319,437 3,014
8,866.611 AGE-BASED CON 6-10 A 90,145 10.3317 91,608 1,463
5,832.435 AGE-BASED CON 6-10 C 59,591 10.3317 60,259 668

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan

INVESTMENT DETAIL
December 31, 2015
Unrealized
Cost Price** Market Value Gain/Loss
AD- Vanguard Short Term Bond ETF MTU (Continued)

Units
413,189.699 AGE-BASED GR 11-14 A $ 4,205,924 10.3317 $ 4,268,969 $ 63,045
245,262.076 AGE-BASED GR 11-14 C 2,494,803 10.3317 2,533,984 39,181
197,227.026 AGE-BASED GR 19+ A 2,013,046 10.3317 2,037,699 24,653
129,098.477 AGE-BASED GR 19+ C 1,318,822 10.3317 1,333,812 14,990
165,581.351 AGE-BASED GR 6-10 A 1,685,521 10.3317 1,710,744 25,223
76,922.105 AGE-BASED GR 6-10 C 782,436 10.3317 794,739 12,303
11,718.049 AGE-BASED IN 0-5 A 119,219 10.3317 121,068 1,849
8,963.825 AGE-BASED IN 0-5 C 91,043 10.3317 92,612 1,569
98,585.175 AGE-BASED IN 11-14 A 1,001,965 10.3317 1,018,557 16,592
32,643.207 AGE-BASED IN 11-14 C 332,342 10.3317 337,261 4919
81,603.593 AGE-BASED IN 15-18 A 830,315 10.3317 843,107 12,792
43,941.707 AGE-BASED IN 15-18 C 446,998 10.3317 453,994 6,996
54,064.397 AGE-BASED IN 19+ A 552,945 10.3317 558,579 5,634
33,197.492 AGE-BASED IN 19+ C 339,397 10.3317 342,988 3,591
45,208.968 AGE-BASED IN 6-10 A 459,779 10.3317 467,087 7,308
25,062.337 AGE-BASED IN 6-10 C 254,870 10.3317 258,938 4,068
123,945.322 BALANCED INDEX A 1,254,382 10.3317 1,280,571 26,189
105,233.212 BALANCED INDEX C 1,065,196 10.3317 1,087,242 22,046
95,199.501 CONSERVATIVE A 966,471 10.3317 983,577 17,106
55,655.968 CONSERVATIVE C 564,178 10.3317 575,023 10,845
155,668.038 VANGUARD ST BOND 1,593,436 10.3317 1,608,322 14,886
149,438.881 VANGUARD ST BOND 1,524,162 10.3317 1,543,956 19,794
5,364,681.646 $ 54,620,878 $ 55,426,498 $ 805,620
TOTAL INVESTMENTS $ 813,923,534 $ 902,097,246 $ 88,173,712

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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NOTE A.

Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
NOTES TO FINANCIAL STATEMENTS
For the year ended December 31, 2015

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity

The Nebraska Educational Savings Plan Trust (the Trust), established on January 1,
2001, is designed to qualify as a tax-advantaged qualified tuition program under
Section 529 of the Internal Revenue Code of 1986, as amended.

The NEST Advisor College Savings Plan (the Plan) is part of the Nebraska
Educational Savings Plan Trust (the Trust). The Trust was established in accordance
with Nebraska Legislative Bill 1003 (the Act), as amended, to encourage the
investment of funds to be used for qualified education expenses at institutions of
higher education. The Trust is comprised of three funds: the Expense Fund, the
Administrative Fund, and the Program Fund. The Plan is a series of the Program
Fund of the Trust. The TD Ameritrade 529 College Savings Plan and the NEST
Direct College Savings Plan are a separate class of accounts in the Plan and are not
included in the accompanying financial statements. The State Farm College Savings
Plan is a separate series of the Program Fund of the Trust and it is not included in the
accompanying financial statements. The Expense Fund and the Administrative Fund
are also not included in the accompanying financial statements. Accounts in the Plan
have not been registered with the Securities and Exchange Commission or with any
state securities commission pursuant to exemptions from registration available for
securities issued by a public instrumentality of a state.

The financial statements presented reflect only the NEST Advisor College Savings
Plan Series as part of the Nebraska Educational Savings Plan Trust and are not
intended to present fairly the financial position of the Trust as a whole and the results
of its operations in conformity with accounting principles generally accepted in the
United States of America.

The Act authorizes and appoints the Nebraska State Treasurer as Trustee and
responsible for the overall administration of the Plan. The State Treasurer has
entered into a management contract with First National Bank of Omaha (the Program
Manager). Under the contract, the Program Manager provided day-to-day
administrative and recordkeeping services to the Plan. The Program Manager
provided separate accounting for each beneficiary. In addition, the Program Manager
administers and maintains overall trust and individual accounts records.

-34 -



NOTE A.

Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2015

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Reporting Entity — Continued

The Plan is comprised of Age-Based Investment Options, Static Investment Options,
and Individual Investment Options. The Age-Based and Static Investment options
invest in specified allocations of domestic equity, real estate, international equity,
fixed income and money market investment funds. The Individual Investment
Options invest in a single investment fund. The investment options and investments
have been selected and approved by the Nebraska Investment Council.

Participants in the Plan may designate their accounts be invested in Aged-Based
Investment Options designated to reduce the exposure to principal loss the closer in
age the beneficiary is to college, Static Investment Options that keep the same asset
allocation between equity, real estate, fixed income, money market securities, or in
Individual Investment Options.

Basis of Presentation

The accompanying financial statements have been prepared in accordance with
accounting principles generally accepted in the United States of America. The
financial statements include the statement of net position available for benefits,
statement of changes in net position available for benefits, investment summary and
investment detail. The statement of net position available for benefits is a measure of
the account’s assets and liabilities at the close of the year. The statement of changes
in net position available for benefits shows purchase to and redemptions from the
account, as well as additions and deductions due to operations during the fiscal year.
The investment summary and investment detail reports show summary of all
investments at cost and market value and the detail listing of all investments,
respectively.
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NOTE A.

Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2015

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Security Valuation

Investments in the Underlying Funds are valued at the closing net asset or unit value
per share of each Underling Fund on the day of valuation. The Plan calculates the
net asset value of its shares based upon the net asset value of the applicable
Underlying Funds, as of the close of the New York Stock Exchange (the Exchange),
normally 4:00 P.M. Eastern time, on each day the Exchange is open for business.
The net asset values of the Underlying Funds are determined as of the close of the
Exchange, on each day the Exchange is open for trading.

Security Transactions and Investment Income

Security transactions are recorded on an average cost basis unless a client requests an
alternative method on the trade date. Realized gains and losses on security
transaction are determined on the cost basis on the disposition of assets. Dividend
income is recorded on the ex-dividend date or upon ex-dividend notification.

Contributions, Withdrawals, and Distributions

Contributions by a participant are evidenced through the issuance of units in the
particular portfolio. Contributions to and withdrawals from the Portfolios are subject
to terms and limitations defined in the Program Disclosure Statement and
Participation Agreement between the participant and the Plan. Contributions
received by the Program Manager before the close of trading on the New York Stock
Exchange on any business day are credited to the account to which the contribution
is made within one business day thereafter.

Withdrawals are based on the unit price calculated for each Portfolio on the business
day on which the Program Manager processes the withdrawal request. The earnings
portion (if any) of a non-qualified withdrawal will be treated as ordinary income to
the recipient and may also be subject to an additional 10% federal tax, as well as
partial recapture of any Nebraska state income tax deduction previously claimed.
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NOTE A.

Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2015

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Plan Expenses and Fees

Expenses included in the accompanying financial statements reflect the expenses of
the Plan. The Underlying Fund expenses are factored into the daily net asset value
for each respective Underlying Fund. As such, each Portfolio indirectly bears its
proportional share of the fees and expenses of the Underlying Funds in which it
invests.

The plan expenses and fees are as follows:

¢ Initial management fees equal to 0.27% of the average daily net position in
each Investment Option up to $2.5 billion in assets, after which the
management fee is reduced to 0.26% up to $3.5 billion in assets, and
management fees are reduced to 0.25% for assets under management
exceeding $3.5 billion. On the bank savings individual investment option this
fee is reduced to 0.18%.

¢ Distribution fees equal to 0.25% of the average daily net position for class A
and 1.00% for class C in each Investment Option

e State administration fees equal to 0.03% of the average daily net position in
each Investment Option. On the bank savings individual investment option
this fee is reduced to 0.02%.

e Underlying investment fees are a weighted average Underlying Fund expense
ratio, which ranges from 0.00% to 0.99% of the average daily net position in
each Underlying Investment.

These fees are accrued daily as a percentage of average daily net position and will be
deducted from each Investment Option. This fee will reduce the value of an account.

Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of financial statements
and the reported amounts of income and expenses during the reporting year. Actual
results could differ from those estimates.
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NOTE B.

Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2015

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED
Income Taxes

The Program has been designed to comply with the requirements for treatment as a
qualified tuition program under Section 529 of the Internal Revenue Code.
Therefore, no federal income tax provision is required.

INVESTMENTS AND INVESTMENT RISKS

All investments have some degree of risks. The value of the Plan’s accounts may
vary depending on market conditions, the performance of the investment options
selected, timing of purchases, and fees. The value of the Plan’s accounts could be
more or less than the amount contributed to the accounts. The Plan’s investments
may lose money.

Investments in the Plan are not guaranteed or insured by the FDIC, the SIPC, the
State of Nebraska, the Nebraska Investment Council, the Nebraska State Treasurer,
First National Bank of Omaha or its authorized agents or their affiliates, or any other
federal or state entity or person.

FDIC insurance is provided for the Bank Savings Individual Investment Option only,
which invests in an FDIC-insured omnibus savings account held in trust by the Plan
at First National Bank of Omabha.

The Plan’s Underlying Funds have the following risks:

Custodial Credit Risk — custodial credit risk is the risk that, in the event of a failure
of the counterparty, the Plan’s investments may not be returned. Because the Plan’s
investments are generally in mutual funds, this risk is significantly mitigated.

Credit Risk — credit risk is the risk that an issuer to an investment will not fulfill its
obligations. The Plan invests directly in Underlying Investments. The registered
Underlying Investments’ prospectuses provide greater detail about the investment
strategies and practices of the Underlying Investments, in compliance with federal
regulations and specifically, the Form N-1A of Investment Company Act of 1940.
Form N-1A discloses information and policies about the Underlying Investment and
its investment objectives, as well as, information on the company structure and
operations.
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NOTE B.

Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2015

INVESTMENTS AND INVESTMENT RISKS - CONTINUED

Interest Rate Risk — interest rate risk refers to the value fluctuations of fixed-income
securities resulting from the inverse relationship between price and yield. The market
value fluctuations of fixed-income securities that the funds already hold will not
affect the interest payable on those securities. However, the fluctuations will affect
the market value and in turn will affect the Underlying Investment’s net asset value.

Concentration Risk — concentration risk is the risk related to the amount of
investments in any one entity. The Plan limits this risk by investing in diversified
investment companies.

Foreign Currency Risk — foreign currency risk is the risk that changes in exchange
rates will adversely affect the fair value of an investment in a foreign security. The
Plan does not have a formal policy for limiting its exposure to changes in exchange
rates. The Plan’s Underlying Investments do invest in assets denominated in various
foreign currencies. The registered Underlying Investment’s prospectuses provide
greater detail about the investment and specifically, the Form N-1A of the
Investment Company Act of 1940. Form N-1A discloses information and policies
about the Underlying Investment and its investment objectives, as well as,
information on the company structure and operations.

Market Risk — the risk that changes in market prices will reduce the fair value of an
asset, increase the fair value of a liability, or adversely affect the cash flows of an
expected transaction. Market risks primarily affects stocks, but also affects high-
yield bonds and, to a lesser extent, higher quality bonds.
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NOTE C.

Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2015

FAIR VALUE MEASUREMENT

Accounting Standards Codification (ASC) 820 establishes a fair value hierarchy that
prioritizes the inputs to valuation techniques used to measure fair value.

The hierarchy gives the highest priority to unadjusted quoted prices in active markets
for identical assets or liabilities (Level I measurements) and the lowest priority to
measurements involving significant unobservable inputs (Level IIl measurements).

The three levels of the fair value hierarchy are as follows:

Level I — unadjusted quoted prices in active markets for identical assets or
liabilities including securities actively traded on a securities exchange.

Level I — inputs other than unadjusted quoted prices that are observable for
the asset or liability (such as unadjusted quoted prices for similar assets and
market corroborated inputs such as interest rates, prepayment speeds, credit
risk, etc.).

Level IIT — significant unobservable inputs (including management’s own
judgments about assumptions that market participants would use in pricing
the asset or liability).

The inputs used for valuing securities are not necessarily an indication of the risks
associated with investing in those securities.

The Plan classifies each of its investments in those Underlying Investments which
are publicly offered and reported on an exchange as Level I, and those Underlying
Investments which are not publically offered as Level II without consideration as to
the classification level of the specific investment held by the Underlying
Investments. The level in the fair value hierarchy within which a fair value
measurement in its entirety falls is based on the lowest level input that is significant
to the fair value measurement in its entirety.
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NOTE C.

NOTE D.

Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2015

FAIR VALUE MEASUREMENT - CONTINUED

The following table presents assets that are measured at fair value on a recurring
basis at December 31, 2015:

Fair Value Level I Level IT Level III

Bank Savings $ 18,078,398 § - $ 18,078398 $ -
Money Market

Funds 61,497,708 - 61,497,708 -
U.S.Real Estate
Mutual Fund 41,808,749 41,808,749
U.S. Equity Mutual

Funds 370,571,720 200,754,184 169,817,536 -
International Equity

Mutual Funds 134,636,452 26,344,064 108,292,388 -
Fixed Income Mutual

Funds 218,684,804 218,684,804 - -
Fixed Income Mutual
Funds TIPS 56,819,415 56,819,415 - -

$ 902,097,246 § 544,411,216 $ 357,686,030 $ -

To value Level I investments: The fair value of Level I investments are determined
by obtaining quoted market prices on nationally recognized securities exchanges.

To value Level Il investments: The fair value of Level 1l investments are determined
based on quoted prices that were obtained directly from the fund companies through
confirmations for identical or similar assets or liabilities in markets that are not
active.

SUBSEQUENT EVENTS

As of June 30, 2016, the date the financial statements were available to be issued, the
NEST Advisor College Savings Plan did not have any subsequent events affecting
the amounts reported in the financial statements for the year ended December 31,
2015, or which are required to be disclosed in the notes to the financial statements
for the year then ended.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan

SCHEDULE OF PARTICIPANT CONTRIBUTIONS AND TRANSFERS IN

AND PARTICIPANT DISTRIBUTIONS AND TRANSFERS OUT
For the year ended December 31, 2015

Contributions from plan participants
Transfers in from plan participants

Received from plan administrator

Distributions to plan participants
Transfers out to plan participants

Distributions to plan administrators

See accompanying notes and independent auditor's report.
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROLS OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT
AUDITING STANDARDS

To the Trustee, Program Manager, Processor, Investment Manager, and
Participants and Beneficiaries of the NEST Advisor College Savings Plan

We have audited, in accordance with the auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States, the statement of net position
available for benefits of the NEST Advisor College Savings Plan as of and for the year ended
December 31, 2015, and the related statement of changes in net position available for benefits, the
investment summary, investment detail, and the related notes to the financial statements, which
collectively comprise the NEST Advisor College Savings Plan’s basic financial statements, and have
issued our report thereon dated June 30, 2016.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the NEST Advisor
College Savings Plan’s internal control over financial reporting to determine the audit procedures
that are appropriate in the circumstances for the purpose of expressing our opinion on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the NEST
Advisor College Savings Plan’s internal control over financial reporting. Accordingly, we do not
express an opinion on the effectiveness of the NEST Advisor College Savings Plan’s internal control
over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control, such that there is a reasonable possibility that a
material misstatement of the entity’s financial statements will not be prevented, or detected and
corrected on a timely basis. A significant deficiency is a deficiency, or a combination of
deficiencies, in internal control that is less severe than a material weakness, yet important enough to
merit attention by those charged with governance.

Westroads Pointe | 1015 N. 98th St., Suite 200 | Omaha, NE 68114 | T 402-390-2480
Omni Center | 300 West Broadway, Suite 224 | Council Bluffs, IA 51503 | T 712-322-5503

www.hayes-cpa.com




Our consideration of internal control over financial reporting was for the limited purpose described
in the first paragraph of this section and was not designed to identify all deficiencies in internal over
financial reporting control that might be material weaknesses or significant deficiencies. Given these
limitations, during our audit we did not identify any deficiencies in internal control over financial
reporting that we consider to be material weaknesses. However, material weaknesses may exist that
have not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the NEST Advisor College Savings Plan’s
financial statements are free from material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with which
could have a direct and material effect on the determination of financial statement amounts.
However, providing an opinion on compliance with those provisions was not an objective of our
audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under Government
Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
entity’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the entity’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

Hayes & Associates, L.L.C.
Omaha, Nebraska
June 30, 2016
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The NEST Plan partners with online brokerage firm, TD Ameritrade. The partnership allows another
investment channel by offering the Nebraska 529 Plan to online investors. TD Ameritrade provides an
excellent blend of product, price and service which enables customers to manage their own investments
and personal finances. TD Ameritrade, based in Omaha, Nebraska, has been providing brokerage
services since 1975.

TD Ameritrade offers unique investment options and is sold through branch offices and online as the
TD Ameritrade 529 College Savings Plan. There are 24 investment options consisting of 4 Age-Based
Portfolios, 3 Static Portfolios, and 17 Individual Mutual Fund Portfolios ranging from aggressive to
conservative investment options. All of the investment options have received the approval of the
Nebraska Investment Council.

As of September 30, 2016, the TD Ameritrade 529 College Savings Plan had 40,925 accounts and
$931,247,892 in assets.

The December 31, 2015 audit of the TD Ameritrade 529 College Savings Plan is included in this report.

If you would like to know more about this plan, please contact my office or visit
www.tdameritrade.com/collegesavings.
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Nebraska Educational Savings Trust

TD Ameritrade 529 Age-Based Portfolios

The TD Ameritrade 529 College Savings Plan offers four Age-Based Investment Options that adjust over
time so as the beneficiary nears college, the allocations become more conservative. Within the Age-
Based Investment Options you may choose from an Aggressive, Growth, Index or Conservative asset
allocation based on, among other factors, your investment goals and objectives, and your tolerance
for market volatility and investment risk.
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Nebraska Educational Savings Trust

TD Ameritrade 529 Static Portfolios

The Static Investment Options are asset
allocation Investment Options that invest in
a set or “static” mix of domestic equity, real
estate, international equity, international
bond, fixed income, or money market
funds. The three Static Investment Options
keep the same asset allocation between
domestic equity, real estate, international
equity, international bond, fixed income
funds, and money market funds over the
life of your account. Unlike the Age-Based
Investment Options, they do not move to
a more conservative allocation mix as the
Beneficiary approaches college age.

The three Static Investment Options you
may choose from are the Growth, Balanced
Index, or Conservative asset allocation
investments. In selecting any Investment
Option, you should consider, among other
factors, yourinvestment goals and objectives,
and your tolerance for market volatility and
investment risk.
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Growth Static Investment Option seeks to provide capital appreciation and some current income.
Balanced Index Static Investment Option seeks to provide both capital appreciation and currentincome.
Conservative Static Investment Option seeks to provide current income and some capital appreciation.
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Nebraska Educational Savings Trust

TD Ameritrade 529 Individual Fund Portfolios

In addition to four Age-Based Investment Options and three Static Investment Options, the TD Ameritrade
529 College Savings Plan offers 17 Individual Investment Options, representing several different asset
classes. Each Individual Investment Option is invested in shares of a single fund. You may allocate
your contributions to an account among one or more Individual Investment Options according to your
investment objective and risk tolerance.

Since the Individual Investment Options invest in a single fund, their performance is based on the
performance of the individual fund in which each of the Individual Investment Options is invested.
Performance differences for the Individual Investment Options and their underlying funds may result
from differences in the timing of purchases and sales and fees charged. Consequently, the performance of
each of the Individual Investment Options may be more volatile than the Static or Age-Based Investment
Options. Account owners do not own shares of the underlying funds but, rather, own an interest in the
Investment Options offered by the Plan.

The Individual Investment Options are designed for account owners seeking a more focused investment
strategy. You may select an Individual Investment Option or mix of Individual Investment Options based
on, among other factors, your investment goals and objectives, and your tolerance for market volatility
and investment risk. You should review each of the Individual Investment Options before making a
selection from among the Investment Options offered through the Plan.

The Individual Investment Options within the asset classes are:

Domestic Equity
iShares Russell 2000 Growth ETF Individual Investment Option
Tributary Small Company Individual Investment Option
Vanguard Extended Market Index Individual Investment Option
Vanguard Equity Income Individual Investment Option
T. Rowe Price Large-Cap Growth Individual Investment Option
Vanguard Russell 1000 Value Index Individual Investment Option
Vanguard Total Stock Market Index Individual Investment Option
State Street S&P 500® Index Individual Investment Option

Real Estate
Vanguard REIT Index Individual Investment Option

(Continued on next page)

E Ameritrade
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Nebraska Educational Savings Trust

TD Ameritrade 529 Individual Fund Portfolios

(Cont’d)

International Equity
State Street MSCI® ACWI Ex-US Index Individual Investment Option
Vanguard FTSE Emerging Markets ETF Individual Investment Option

International Bond
DFA World ex-US Government Fixed Income Individual Investment Option

Fixed Income
Vanguard Short-Term Inflation-Protected Index Individual Investment Option
Vanguard Short-Term Bond Index Individual Investment Option
Vanguard Total Bond Market Index Individual Investment Option
MetWest Total Return Bond Individual Investment Option

Money Market
Goldman Sachs Financial Square (SM) Government Money Market Individual Investment Option

E Ameritrade
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INDEPENDENT AUDITOR’S REPORT

To the Trustee, Program Manager, Processor, Investment Manager, and
Participants and Beneficiaries of the TD Ameritrade 529 College Savings Plan

Report on the Financial Statements

We have audited the accompanying statement of net position available for benefits of the TD
Ameritrade 529 College Savings Plan (the Plan) which is part of the Nebraska Educational Savings
Plan Trust (the Trust), as of December 31, 2015, and the related statement of changes in net position
available for benefits, investment summary, investment detail, and related notes to the financial
statements, which collectively comprise the Plan’s basic financial statements as listed in the table of
contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.
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In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements, including the investment summary and investment detail,
referred to above present fairly, in all material respects, the financial position of the Plan as part of
the Nebraska Educational Savings Plan Trust, as of December 31, 2015, and the respective changes
in net position, investment summary and investment detail for year then ended in accordance with
accounting principles generally accepted in the United States of America.

Emphasis of Matter

As discussed in Note A, the financial statements present only the TD Ameritrade 529 College
Savings Plan, and are not intended to present fairly the financial position of the Nebraska
Educational Savings Plan Trust as a whole and the results of its operations in conformity with
accounting principles generally accepted in the United States of America. Our opinion is not
modified with respect to this matter.

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements that
comprise the Plan’s basic financial statements. The schedule of participant contributions and
transfers in and participant distributions and transfers out is presented for the purpose of additional
analysis and is not a required part of the basic financial statements.

The schedule of participant contributions and transfers in and participant distributions and transfers
out is the responsibility of management and was derived from and related directly to the underlying
accounting and other records used to prepare the basic financial statements. Such information has
been subjected to auditing procedures applied in the audit of the basic financial statements and
certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the schedule of
participant contributions and transfers in and participant distributions and transfers out is fairly
stated, in all material respects, in relation to the basic financial statements as a whole.
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Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June 30,
2016, on our consideration of the Plan’s internal control over financial reporting and on our tests of
its compliance with certain provisions of laws, regulations, contracts, and grant agreements and
other matters. The purpose of that report is to describe the scope of our testing of internal control
over financial reporting and compliance and the results of that testing, and not to provide an opinion
on internal control over financial reporting or on compliance. That report is an integral part of an
audit performed in accordance with Government Auditing Standards in considering The Plan’s
internal control over financial reporting and compliance.

Hayes & Associates, L.L.C.
Omaha, Nebraska
June 30, 2016



Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
STATEMENT OF NET POSITION AVAILABLE FOR BENEFITS
December 31, 2015

ASSETS
Cash $ 662,866
Investments:
Cost 742,404,796
Unrealized gain/loss - investments 90,356,011
Total investments 832,760,807
Miscellaneous Receivables 6,476
Total assets 833,430,149
LIABILITIES
Payables:
Distributions to plan administrator 451,121
Program management fee 189,060
Trial fee 134,399
State fee 21,221
Total liabilities 795,801
NET POSITION $ 832,634,348

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan

STATEMENT OF CHANGES IN NET POSITION AVAILABLE FOR BENEFITS

For the year ended December 31, 2015

Net Position - Beginning of Period
Receipts:
Received from plan administrator
Miscellaneous receipts
Investment income:
Realized gain/loss
Unrealized gain/loss- investments
Total receipts

Disbursements:
Administrative expenses:
Fees
OII management fee
State administative fee
Investment trial fee
Distributions to plan administrators
Total disbursements

Net Position - End of Period

See accompanying notes and independent auditor's report.
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782,007,016

282,805,563
102,001

33,944,634
(35,900,242)

280,951,956

2,197,520
246,658
1,562,167
226,318,279

230,324,624

832,634,348




Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
INVESTMENT SUMMARY
December 31, 2015

Unrealized
Cost Market Value Gain/Loss
INVESTMENT DISTRIBUTION
Unit of Participation $ 742,404,796 $ 832,760,807 $ 90,356,011
Total Investments $ 742,404,796 $ 832,760,807 $ 90,356,011

See accompanying notes and independent auditor's report.
-7-



Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
INVESTMENT DETAIL
December 31, 2015

Unrealized
Cost Price** Market Value Gain/Loss
TD Goldman Sachs Prime Money Market MTU

Units
578,309.052 AGE-BASED GR 15-18 $ 5,796,317 10.0343 $ 5,802,933 $ 6,616
225,215.663 AGE-BASED AGG 11-14 2,257,464 10.0343 2,259,884 2,420
362,039.716 AGE-BASED AGG 15-18 3,629,042 10.0343 3,632,819 3,777
177,614.163 AGE-BASED AGG 19+ 1,780,730 10.0343 1,782,236 1,506
16,263.384 AGE-BASED CON 0-5 163,032 10.0343 163,192 160
118,343.865 AGE-BASED CON 11-14 1,186,191 10.0343 1,187,499 1,308
309,604.998 AGE-BASED CON 15-18 3,104,091 10.0343 3,106,673 2,582
291,487.839 AGE-BASED CON 19+ 2,922,406 10.0343 2,924,880 2,474
34,184.571 AGE-BASED CON 6-10 342,585 10.0343 343,019 434
475,513.458 AGE-BASED GR 11-14 4,766,147 10.0343 4,771,450 5,303
477,081.134 AGE-BASED GR 19+ 4,782,794 10.0343 4,787,181 4,387
164,241.250 AGE-BASED GR 6-10 1,646,037 10.0343 1,648,048 2,011
19,322.573 AGE-BASED IN 0-5 193,698 10.0343 193,889 191
145,127.153 AGE-BASEDIN 11-14 1,454,653 10.0343 1,456,251 1,598
373,340.884 AGE-BASED IN 15-18 3,741,898 10.0343 3,746,219 4,321
281,701.863 AGE-BASED IN 19+ 2,824,348 10.0343 2,826,684 2,336
85,141.578 AGE-BASED IN 6-10 853,338 10.0343 854,337 999
143,749.626 BALANCED INDEX 1,440,053 10.0343 1,442,429 2,376
157,280.771 CONSERVATIVE 1,575,866 10.0343 1,578,204 2,338
2,613,970.116 G S PRIME MM 26,200,944 10.0343 26,229,392 28,448
7,049,533.657 $ 70,661,634 $ 70,737,219 $ 75,585

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
INVESTMENT DETAIL
December 31, 2015

Unrealized
Cost Price** Market Value Gain/Loss

TD Met West Total Return

Units
415,336.473 AGE-BASED GR 15-18 $ 4,149,122 9.9298 $ 4,124,212 $ (24,910)
339,706.466 AGE-BASED AGG 11-14 3,393,619 9.9298 3,373,221 (20,398)
323,589.891 AGE-BASED AGG 15-18 3,232,455 9.9298 3,213,186 (19,269)
127,560.298 AGE-BASED AGG 19+ 1,273,392 9.9298 1,266,650 (6,742)
139,302.111 AGE-BASED AGG 6-10 1,391,530 9.9298 1,383,243 (8,287)
14,537.522 AGE-BASED CON 0-5 145,168 9.9298 144,355 (813)
32,453.643 AGE-BASED CON 11-14 324,210 9.9298 322,259 (1,951)
28,304.334 AGE-BASED CON 15-18 282,523 9.9298 281,057 (1,466)
24,551.879 AGE-BASED CON 6-10 245,336 9.9298 243,795 (1,541)
52,372.184 AGE-BASED GR 0-5 523,169 9.9298 520,046 (3,123)
425,015.882 AGE-BASED GR 11-14 4,245,901 9.9298 4,220,327 (25,574)
130,812.431 AGE-BASED GR 19+ 1,306,061 9.9298 1,298,943 (7,118)
247,719.388 AGE-BASED GR 6-10 2,475,153 9.9298 2,459,806 (15,347)
124,236.476 CONSERVATIVE 1,241,341 9.9298 1,233,645 (7,696)
190,283.903 GROWTH 1,902,114 9.9298 1,889,483 (12,631)
1,815,274.340 METWEST TOTAL RET 18,147,186 9.9298 18,025,329 (121,857)
4,431,057.221 $ 44,278,280 $ 43,999,557 $ (278,723)

TD Vanguard Short Term Bond Index MTU

Units
573,098.596 AGE-BASED GR 15-18 $ 6,092,697 10.7971 $ 6,187,797 $ 95,100
260,397.829 AGE-BASED AGG 11-14 2,769,668 10.7971 2,811,539 41,871
372,073.561 AGE-BASED AGG 15-18 3,961,882 10.7971 4,017,311 55,429
176,019.348 AGE-BASED AGG 19+ 1,880,849 10.7971 1,900,497 19,648

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan

TD Vanguard Short Term Bond Index MTU (Continued)

Units
16,715.150
39,806.197
88,526.425
89,857.363
33,871.552

488,690.783

160,455.459

189,881.801
22,340.575

143,824.266

125,570.185
79,093.790
87,501.785

132,944.038

155,845.625

1,227,219.772

4,463,734.100

AGE-BASED CON 0-5
AGE-BASED CON 11-14
AGE-BASED CON 15-18
AGE-BASED CON 19+
AGE-BASED CON 6-10
AGE-BASED GR 11-14
AGE-BASED GR 19+
AGE-BASED GR 6-10
AGE-BASED IN 0-5
AGE-BASED IN 11-14
AGE-BASED IN 15-18
AGE-BASED IN 19+
AGE-BASED IN 6-10
BALANCED INDEX
CONSERVATIVE
VANGUARD SHORT-TERM

TD- American Century Inflation Adjusted Bond MTU

Units

442,279.350
401,920.053
358,956.564
135,840.140
206,016.934

AGE-BASED GR 15-18
AGE-BASED AGG 11-14
AGE-BASED AGG 15-18
AGE-BASED AGG 19+
AGE-BASED AGG 6-10

INVESTMENT DETAIL
December 31, 2015

Unrealized

Cost Price** Market Value Gain/Loss
$ 178,167 10.7971 $ 180,475 2,308
423,021 10.7971 429,791 6,770
946,810 10.7971 955,828 9,018
959,391 10.7971 970,198 10,807
359,720 10.7971 365,714 5,994
5,194,767 10.7971 5,276,438 81,671
1,712,729 10.7971 1,732,452 19,723
2,016,836 10.7971 2,050,171 33,335
238,058 10.7971 241,213 3,155
1,528,834 10.7971 1,552,883 24,049
1,336,256 10.7971 1,355,792 19,536
846,034 10.7971 853,983 7,949
930,519 10.7971 944,765 14,246
1,405,041 10.7971 1,435,409 30,368
1,650,456 10.7971 1,682,679 32,223
12,927,204 10.7971 13,250,401 323,197
$ 47,358,939 $ 48,195,336 836,397
$ 5,001,854 11.1437 $ 4,928,632 (73,222)
4,556,204 11.1437 4,478,880 (77,324)
4,068,544 11.1437 4,000,107 (68,437)
1,542,925 11.1437 1,513,763 (29,162)
2,325,411 11.1437 2,295,793 (29,618)

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
INVESTMENT DETAIL
December 31, 2015

Unrealized
Cost Price** Market Value Gain/Loss
TD- American Century Inflation Adjusted Bond MTU (Continued)
Units
16,126.491 AGE-BASED CON 0-5 $ 182,812 11.1437 $ 179,709 $ (3,103)
32,001.683 AGE-BASED CON 11-14 365,018 11.1437 356,617 ($8,401)
30,144.484 AGE-BASED CON 15-18 342,881 11.1437 335,921 ($6,960)
26,146.795 AGE-BASED CON 6-10 294,386 11.1437 291,372 ($3,014)
77,453.984 AGE-BASED GR 0-5 876,592 11.1437 863,125 ($13,467)
471,440.046 AGE-BASED GR 11-14 5,342,509 11.1437 5,253,591 ($88,918)
128,971.293 AGE-BASED GR 19+ 1,464,884 11.1437 1,437,219 ($27,665)
293,080.058 AGE-BASED GR 6-10 3,305,193 11.1437 3,265,999 ($39,194)
425,850.953 AMER CENT INFL ADJ 4,853,373 11.1437 4,745,559 ($107,814)
120,263.504 CONSERVATIVE 1,341,802 11.1437 1,340,181 ($1,621)
281,395.721 GROWTH 3,125,618 11.1437 3,135,792 $10,174
3,447,888.053 $ 38,990,006 $ 38,422,260 $ (567,746)
TD- Vanguard Institutional Total Stock Market Index MTU
Units
2,203,586.413 VANGUARD TOTALSM 1 $ 30,208,199 17.9589 $ 39,574,037 $ 9,365,838
TD- State Street S&P 500 Index SL CTF MTU
Units
200,436.947 AGE-BASED GR 15-18 $ 3,069,108 18.2681 $ 3,661,601 $ 592,493
461,050.970 AGE-BASED AGG 0-5 7,019,250 18.2681 8,422,522 1,403,272
637,706.894 AGE-BASED AGG 11-14 9,554,802 18.2681 11,649,689 2,094,887
260,358.626 AGE-BASED AGG 15-18 4,031,386 18.2681 4,756,256 724,870
61,520.702 AGE-BASED AGG 19+ 1,004,665 18.2681 1,123,866 119,201
797,321.737 AGE-BASED AGG 6-10 11,465,793 18.2681 14,565,548 3,099,755
11,696.255 AGE-BASED CON 0-5 183,970 18.2681 213,668 29,698

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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TD- State Street S&P 500 Index S CTF MTU (Continued)

Units
13,544.089
12,146.731
11,848.977

299,807.152

341,947.065

54,508.928
465,109.503

101,623.666
72,687.970
54,897.303
10,841.308

132,681.827

465,053.324
42,381.465
1,088,617.969
1,994,563.808

7,592,353.216

AGE-BASED CON 11-14
AGE-BASED CON 15-18
AGE-BASED CON 6-10
AGE-BASED GR 0-5
AGE-BASED GR 11-14
AGE-BASED GR 19+
AGE-BASED GR 6-10
AGE-BASED IN 0-5
AGE-BASED IN 11-14
AGE-BASED IN 15-18
AGE-BASED IN 19+
AGE-BASED IN 6-10
BALANCED INDEX
CONSERVATIVE
GROWTH

STATE STREET S&P 500

TD- T. Rowe Price Large CAP Growth MTU

Units
40,890.021
129,283.058
250,876.945
139,411.302
12,551.542

AGE-BASED GR 15-18
AGE-BASED AGG 0-5
AGE-BASED AGG 11-14
AGE-BASED AGG 15-18
AGE-BASED AGG 19+

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan

INVESTMENT DETAIL
December 31, 2015

Unrealized

Cost Price** Market Value Gain/Loss
$ 231,474 18.2681 247,425 $ 15,951
211,657 18.2681 221,898 10,241
178,742 18.2681 216,458 37,716
4,395,809 18.2681 5,476,905 1,081,096
5,155,148 18.2681 6,246,721 1,091,573
945211 18.2681 995,774 50,563
6,730,109 18.2681 8,496,664 1,766,555
1,561,661 18.2681 1,856,471 294,810
1,113,453 18.2681 1,327,871 214,418
947,094 18.2681 1,002,869 55,775
189,867 18.2681 198,050 8,183
1,992,254 18.2681 2,423,844 431,590
6,180,107 18.2681 8,495,637 2,315,530
601,294 18.2681 774,229 172,935
13,468,920 18.2681 19,886,974 6,418,054
30,390,915 18.2681 36,436,877 6,045,962
$ 110,622,689 138,697,817 $ 28,075,128
$ 654,073 20.2095 826,366 $ 172,293
2,066,000 20.2095 2,612,744 546,744
3,930,752 20.2095 5,070,093 1,139,341
2,257,444 20.2095 2,817,430 559,986
216,522 20.2095 253,660 37,138

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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TD- T. Rowe Price Large CAP Growth MTU (Continued)

Units
228,701.428
6,262.890
1,775.430
2,419.181
85,990.078
183,111.955
7,149.769
183,019.597
16,679.458
312,346.737
1,579,407.229

3,179,876.620

AGE-BASED AGG 6-10
AGE-BASED CON 0-5
AGE-BASED CON 11-14
AGE-BASED CON 6-10
AGE-BASED GR 0-5
AGE-BASED GR 11-14
AGE-BASED GR 19+
AGE-BASED GR 6-10
CONSERVATIVE
GROWTH

T. ROWE PRICE LG CP

TD- Tibutary Small Company MTU

Units
12,795.967
58,849.567
87,212.682
37,402.192

3,926.530
85,878.218
1,679.889
757.083
32,287.572
49,112.478

AGE-BASED GR 15-18
AGE-BASED AGG 0-5
AGE-BASED AGG 11-14
AGE-BASED AGG 15-18
AGE-BASED AGG 19+
AGE-BASED AGG 6-10
AGE-BASED CON 0-5
AGE-BASED CON 6-10
AGE-BASED GR 0-5
AGE-BASED GR 11-14

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan

INVESTMENT DETAIL
December 31, 2015

Unrealized

Cost Price** Market Value Gain/Loss
$ 3,453,285 20.2095 $ 4,621,937 $ 1,168,652
103,380 20.2095 126,570 23,190
31,498 20.2095 35,881 4,383
38,022 20.2095 48,890 10,868
1,323,152 20.2095 1,737,815 414,663
2,882,987 20.2095 3,700,598 817,611
129,883 20.2095 144,493 14,610
2,765,559 20.2095 3,698,731 933,172
246,359 20.2095 337,083 90,724
4,055,045 20.2095 6,312,366 2,257,321
22,440,277 20.2095 31,919,002 9,478,725
$ 46,594,238 $ 64,263,659 $ 17,669,421
$ 178,948 15.9272 $ 203,803 $ 24,855
827,376 15.9272 937,306 109,930
1,201,521 15.9272 1,389,050 187,529
528,164 15.9272 595,710 67,546
57,874 15.9272 62,538 4,664
1,154,610 15.9272 1,367,796 213,186
24,031 15.9272 26,756 2,725
10,450 15.9272 12,058 1,608
440,331 15.9272 514,249 73,918
678,979 15.9272 782,222 103,243

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan

INVESTMENT DETAIL
December 31, 2015

See accompanying notes and independent auditor's report.

** Price is the custody fund level price and does not reflect the participant price after expenses.

-14-

Unrealized
Cost Price** Market Value Gain/Loss
TD- Tibutary Small Company MTU (Continued)
Units
63,637.410 AGE-BASED GR 6-10 $ 853,053 15.9272 1,013,563 $ 160,510
117,297.886 GROWTH 1,418,019 15.9272 1,868,221 450,202
660,881.669 TRIBUTARY SMALL CO 7,780,252 15.9272 10,525,964 2,745,712
1,211,719.143 $ 15,153,608 19,299,236 $ 4,145,628
TD- State Street MSCI ACWI EX-US Index CTF MTU
Units

186,502.568 AGE-BASED GR 15-18 $ 2,049,969 10.7158 1,998,525 $ (51,444)
471,954.818 AGE-BASED AGG 0-5 5,224,933 10.7158 5,057,375 (167,558)
762,763.108 AGE-BASED AGG 11-14 8,392,792 10.7158 8,173,619 (219,173)
363,383.313 AGE-BASED AGG 15-18 4,024,862 10.7158 3,893,944 (130,918)
57,225.092 AGE-BASED AGG 19+ 636,741 10.7158 613,213 (23,528)
834,446.676 AGE-BASED AGG 6-10 9,100,610 10.7158 8,941,766 (158,844)
16,326.437 AGE-BASED CON 0-5 180,383 10.7158 174,951 (5,432)
9,735.245 AGE-BASED CON 11-14 113,081 10.7158 104,321 (8,760)
5,090.926 AGE-BASED CON 15-18 58,536 10.7158 54,553 (3,983)
11,010.630 AGE-BASED CON 6-10 120,313 10.7158 117,988 (2,325)
313,862.612 AGE-BASED GR 0-5 3,431,938 10.7158 3,363,290 (68,648)
477,210.445 AGE-BASED GR 11-14 5,236,307 10.7158 5,113,693 (122,614)
39,102.792 AGE-BASED GR 19+ 452,091 10.7158 419,018 (33,073)
556,083.026 AGE-BASED GR 6-10 6,060,787 10.7158 5,958,876 (101,911)
65,449.025 AGE-BASED IN 0-5 720,085 10.7158 701,339 (18,746)
46,817.227 AGE-BASEDIN 11-14 513,780 10.7158 501,684 (12,096)
30,650.065 AGE-BASED IN 15-18 356,587 10.7158 328,440 (28,147)
4,536.721 AGE-BASED IN 19+ 52,518 10.7158 48,615 (3,903)



TD- State Street MSCI ACWI EX-US Index CTF MTU (Continued)

Nebraska Educational Savings Plan Trust

TD Ameritrade 529 College Savings Plan

INVESTMENT DETAIL
December 31, 2015

Units
85,502.190
259,440.707
50,659.746
1,138,734.421
2,588,758.249

8,375,246.039

AGE-BASED IN 6-10
BALANCED INDEX
CONSERVATIVE
GROWTH

SS MSCI ACWI EX-US

TD- Vanguard MSCI Emerging Markets ETF MTU

Units

824,537.414 VANGAURD MSCI EMG MK

TD- Vanguard Equity Income MTU

Units

694,093.270 VANGUARD EQUITY INC

TD- Vanguard REIT Index MTU
Units

113,627.593

65,351.947

154,984.225

110,680.994

34,892.006

127,153.168

4,970.391

3,950.423

AGE-BASED GR 15-18
AGE-BASED AGG 0-5
AGE-BASED AGG 11-14
AGE-BASED AGG 15-18
AGE-BASED AGG 19+
AGE-BASED AGG 6-10
AGE-BASED CON 0-5
AGE-BASED CON 11-14

Unrealized
Cost Price** Market Value Gain/Loss
932,792 10.7158 $ 916,225 (16,567)
2,746,082 10.7158 2,780,116 34,034
541,577 10.7158 542,860 1,283
12,033,162 10.7158 12,202,454 169,292
26,080,907 10.7158 27,740,623 1,659,716
89,060,833 $ 89,747,488 686,655
9,263,338 9.5006 $ 7,833,613 (1,429,725)
9,864,822 15.8028 $ 10,968,636 1,103,814
1,732,866 18.2724 $ 2,076,246 343,380
1,026,290 18.2724 1,194,135 167,845
2,338,722 18.2724 2,831,930 493,208
1,707,283 18.2724 2,022,405 315,122
560,525 18.2724 637,560 77,035
1,877,282 18.2724 2,323,391 446,109
77,966 18.2724 90,821 12,855
65,483 18.2724 72,184 6,701

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.



Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
INVESTMENT DETAIL
December 31, 2015

Unrealized
Cost Price** Market Value Gain/Loss
TD- Vanguard REIT Index MTU (Continued)

Units
6,703.495 AGE-BASED CON 6-10 $ 100,979 18.2724 $ 122,489 $ 21,510
47,809.729 AGE-BASED GR 0-5 717,147 18.2724 873,597 156,450
145,390.865 AGE-BASED GR 11-14 2,195,490 18.2724 2,656,637 461,147
15,899.021 AGE-BASED GR 19+ 268,039 18.2724 290,513 22,474
112,968.961 AGE-BASED GR 6-10 1,660,480 18.2724 2,064,211 403,731
13,287.674 AGE-BASED IN 0-5 204,554 18.2724 242,797 38,243
28,520.198 AGE-BASEDIN 11-14 436,519 18.2724 521,132 84,613
12,446.324 AGE-BASED IN 15-18 207,467 18.2724 227,424 19,957
26,041.388 AGE-BASED IN 6-10 393,867 18.2724 475,838 81,971
79,074.851 BALANCED INDEX 1,082,591 18.2724 1,444,885 362,294
30,868.235 CONSERVATIVE 442,528 18.2724 564,036 121,508
173,573.243 GROWTH 2,300,374 18.2724 3,171,596 871,222
1,044,444.852 VANGUARD REIT IDX 15,073,430 18.2724 19,084,489 4,011,059
2,352,639.583 $ 34,469,882 $ 42,988,316 $ 8,518,434

TD- Ishares Russell 2000 Growth Index MTU

Units
12,465.761 AGE-BASED GR 15-18 $ 182,413 16.3974 $ 204,405 $ 21,992
57,326.878 AGE-BASED AGG 0-5 838,418 16.3974 940,009 101,591
84,960.949 AGE-BASED AGG 11-14 1,221,927 16.3974 1,393,135 171,208
36,438.205 AGE-BASED AGG 15-18 538,396 16.3974 597,490 59,094
3,825.027 AGE-BASED AGG 19+ 59,259 16.3974 62,720 3,461
83,666.338 AGE-BASED AGG 6-10 1,168,900 16.3974 1,371,906 203,006
1,636.667 AGE-BASED CON 0-5 24,517 16.3974 26,837 2,320

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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TD- Ishares Russell 2000 Growth Index MTU (Continued)

Units
737.859
31,454.963
47,846.248
62,001.878
114,275.826
1,274,444.072

1,811,080.671

AGE-BASED CON 6-10
AGE-BASED GR 0-5
AGE-BASED GR 11-14
AGE-BASED GR 6-10
GROWTH

ISHARES RUSSELL 2000

TD- SPDR Barclays Capital Int'l Treasury Bond ETF MTU

Units
266,494.097
121,081.504
172,989.653
81,865.074
99,289.459
7,771.293
19,288.453
12,114.713
15,732.339
37,328.291
227,224.349
77,732.373
88,258.392
10,386.876
44,591.499
60,828.361

AGE-BASED GR 15-18
AGE-BASED AGG 11-14
AGE-BASED AGG 15-18
AGE-BASED AGG 19+
AGE-BASED AGG 6-10
AGE-BASED CON 0-5
AGE-BASED CON 11-14
AGE-BASED CON 15-18
AGE-BASED CON 6-10
AGE-BASED GR 0-5
AGE-BASED GR 11-14
AGE-BASED GR 19+
AGE-BASED GR 6-10
AGE-BASED IN 0-5
AGE-BASED IN 11-14
AGE-BASED IN 15-18

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
INVESTMENT DETAIL
December 31, 2015

Unrealized
Cost Price** Market Value Gain/Loss

$ 10,676 16.3974 $ 12,099 $ 1,423
445,962 16.3974 515,778 69,816
691,437 16.3974 784,552 93,115

867,042 16.3974 1,016,667 149,625
1,429,505 16.3974 1,873,821 444316
17,063,455 16.3974 20,897,508 3,834,053

$ 24,541,907 $ 29,696,927 $ 5,155,020
$ 2,634,789 9.2531 $ 2,465,898 $ (168,891)
1,198,328 9.2531 1,120,380 (77,948)
1,707,696 9.2531 1,600,692 (107,004)
799,061 9.2531 757,506 (41,555)
980,265 9.2531 918,736 (61,529)
76,273 9.2531 71,909 (4,364)
190,958 9.2531 178,478 (12,480)
118,019 9.2531 112,099 (5,920)
155,279 9.2531 145,573 (9,706)
368,194 9.2531 345,403 (22,791)
2,247,601 9.2531 2,102,531 (145,070)
762,306 9.2531 719,266 (43,040)
874,243 9.2531 816,664 (57,579)
102,383 9.2531 96,111 (6,272)

440,828 9.2531 412,610 (28,218)
596,933 9.2531 562,851 (34,082)

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan

INVESTMENT DETAIL
December 31, 2015
Unrealized
Cost Price** Market Value Gain/Loss
TD- SPDR Barclays Capital Int'l Treasury Bond ETF MTU (Continued)
Units
10,821.559 AGE-BASED IN 19+ $ 106,416 9.2531 100,133 $ (6,283)
20,345.541 AGE-BASED IN 6-10 200,673 9.2531 188,259 (12,414)
61,791.711 BALANCED INDEX 613,748 9.2531 571,765 (41,983)
60,359.693 CONSERVATIVE 598,528 9.2531 558,515 (40,013)
135,601.819 GROWTH 1,348,860 9.2531 1,254,738 (94,122)
138,591.622 SPDR BARCLAYS CAP IN 1,392,963 9.2531 1,282,403 (110,560)
1,770,488.671 $ 17,514,344 16,382,520 $ (1,131,824)
TD- Vanguard Russell 1000 Value Index MTU
Units

50,613.920 AGE-BASED GR 15-18 $ 716,685 16.0070 810,176 $ 93,491
160,091.580 AGE-BASED AGG 0-5 2,261,236 16.0070 2,562,582 301,346
310,542.887 AGE-BASED AGG 11-14 4,327,770 16.0070 4,970,853 643,083
172,585.316 AGE-BASED AGG 15-18 2,472,632 16.0070 2,762,569 289,937
15,532.846 AGE-BASED AGG 19+ 231,739 16.0070 248,634 16,895
283,134.448 AGE-BASED AGG 6-10 3,818,098 16.0070 4,532,127 714,029
7,752.395 AGE-BASED CON 0-5 112,144 16.0070 124,092 11,948
2,199.746 AGE-BASED CON 11-14 34,582 16.0070 35211 629
2,990.275 AGE-BASED CON 6-10 41,852 16.0070 47,865 6,013
106,463.699 AGE-BASED GR 0-5 1,457,955 16.0070 1,704,162 246,207
226,654.775 AGE-BASED GR 11-14 3,168,271 16.0070 3,628,058 459,787
8,847.256 AGE-BASED GR 19+ 140,353 16.0070 141,618 1,265
226,475.492 AGE-BASED GR 6-10 3,070,108 16.0070 3,625,188 555,080
20,638.105 CONSERVATIVE 273,591 16.0070 330,354 56,763
386,529.416 GROWTH 4,638,580 16.0070 6,187,168 1,548,588
1,335,005.058 VANGUARD RUSS 1000 16,951,582 16.0070 21,369,397 4,417,815
3,316,057.214 $ 43,717,178 53,080,054 $ 9,362,876

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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TD- Vanguard Extended Market Index MTU

Units
25,071.909
28,833.761
34,179.048
24,428.465

7,692.825
56,096.487
1,097.304
2,180.091
1,481.779
21,093.084
32,077.424
8,762.450
24,931.253
17,590.048
12,587.699
6,867.162
22,985.427
87,258.727
13,632.451
76,587.253
1,605,794.287

2,111,228.934

AGE-BASED GR 15-18
AGE-BASED AGG 0-5
AGE-BASED AGG 11-14
AGE-BASED AGG 15-18
AGE-BASED AGG 19+
AGE-BASED AGG 6-10
AGE-BASED CON 0-5
AGE-BASED CON 11-14
AGE-BASED CON 6-10
AGE-BASED GR 0-5
AGE-BASED GR 11-14
AGE-BASED GR 19+
AGE-BASED GR 6-10
AGE-BASED IN 0-5
AGE-BASED IN 11-14
AGE-BASED IN 15-18
AGE-BASED IN 6-10
BALANCED INDEX
CONSERVATIVE
GROWTH

VANGUARD EXT MARKET

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan

INVESTMENT DETAIL
December 31, 2015

Unrealized
Cost Price** Market Value Gain/Loss
$ 364,714 16.1278 $ 404,355 39,641
418,622 16.1278 465,026 46,404
488,504 16.1278 551,234 62,730
359,277 16.1278 393,978 34,701
118,313 16.1278 124,068 5,755
776,606 16.1278 904,714 128,108
16,306 16.1278 17,697 1,391
35,000 16.1278 35,160 160
21,277 16.1278 23,898 2,621
296,394 16.1278 340,185 43,791
460,344 16.1278 517,339 56,995
142,339 16.1278 141,319 (1,020)
345,946 16.1278 402,087 56,141
256,458 16.1278 283,689 27,231
183,104 16.1278 203,012 19,908
111,364 16.1278 110,752 (612)
328,642 16.1278 370,705 42,063
1,130,633 16.1278 1,407,293 276,660
185,566 16.1278 219,862 34,296
941,888 16.1278 1,235,185 293,297
20,602,138 16.1278 25,897,960 5,295,822
$ 27,583,435 $ 34,049,518 6,466,083

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
INVESTMENT DETAIL
December 31, 2015

Unrealized
Cost Price** Market Value Gain/Loss
TD- Vanguard Total Bond Market Index MTU

Units
699,267.644 AGE-BASED GR 15-18 $ 7,214,630 10.6109 $ 7,419,862 $ 205,232
111,604.369 AGE-BASED AGG 0-5 1,157,598 10.6109 1,184,223 26,625
529,552.488 AGE-BASED AGG 11-14 5,465,304 10.6109 5,619,031 153,727
529,658.264 AGE-BASED AGG 15-18 5,480,907 10.6109 5,620,153 139,246
214,768.943 AGE-BASED AGG 19+ 2,235,037 10.6109 2,278,893 43,856
217,145.889 AGE-BASED AGG 6-10 2,239,873 10.6109 2,304,114 64,241
23,795.460 AGE-BASED CON 0-5 246,842 10.6109 252,491 5,649
53,965.832 AGE-BASED CON 11-14 557,186 10.6109 572,626 15,440
52,949.143 AGE-BASED CON 15-18 552,424 10.6109 561,838 9,414
41,334.670 AGE-BASED CON 6-10 426,287 10.6109 438,598 12,311
81,638.083 AGE-BASED GR 0-5 843,651 10.6109 866,254 22,603
695,671.979 AGE-BASED GR 11-14 7,171,942 10.6109 7,381,709 209,767
217,525.027 AGE-BASED GR 19+ 2,263,194 10.6109 2,308,137 44,943
386,154.864 AGE-BASED GR 6-10 3,978,000 10.6109 4,097,452 119,452
109,044.267 AGE-BASED IN 0-5 1,130,227 10.6109 1,157,058 26,831
409,493.340 AGE-BASED IN 11-14 4,222,819 10.6109 4,345,095 122,276
372,427.581 AGE-BASED IN 15-18 3,854,028 10.6109 3,951,793 97,765
94,616.761 AGE-BASED IN 19+ 987,240 10.6109 1,003,969 16,729
302,503.219 AGE-BASED IN 6-10 3,125,999 10.6109 3,209,833 83,834
1,027,318.647 BALANCED INDEX 10,497,484 10.6109 10,900,780 403,296
190,155.466 CONSERVATIVE 1,948,595 10.6109 2,017,721 69,126
296,621.896 GROWTH 3,027,544 10.6109 3,147,426 119,882
1,336,885.021 VANGUARD TOTAL BOND 13,894,653 10.6109 14,185,558 290,905
7,994,098.853 $ 82,521,464 $ 84,824,614 $ 2,303,150
TOTAL INVESTMENTS $ 742,404,796 $ 832,760,807 $ 90,356,011

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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NOTE A.

Nebraska Educational Savings Plan Trust

TD Ameritrade 529 College Savings Plan

NOTES TO FINANCIAL STATEMENTS
For the year ended December 31, 2015

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity

The Nebraska Educational Savings Plan Trust (the Trust), established on January 1,
2001, is designed to qualify as a tax-advantaged qualified tuition program under
Section 529 of the Internal Revenue Code of 1986, as amended.

The TD Ameritrade 529 College Savings Plan (the Plan) is part of the Nebraska
Educational Savings Plan Trust (the Trust). The Trust was established in accordance
with Nebraska Legislative Bill 1003 (the Act), as amended, to encourage the
investment of funds to be used for qualified education expenses at institutions of
higher education. The Trust is comprised of three funds: the Expense Fund, the
Administrative Fund, and the Program Fund. The Plan is a series of the Program
Fund of the Trust. The NEST Advisor College Savings Plan and the NEST Direct
College Savings Plan are a separate class of accounts in the Plan and are not included
in the accompanying financial statements. The State Farm College Savings Plan is a
separate series of the Program Fund of the Trust and it is not included in the
accompanying financial statements. The Expense Fund and the Administrative Fund
are also not included in the accompanying financial statements. Accounts in the Plan
have not been registered with the Securities and Exchange Commission or with any
state securities commission pursuant to exemptions from registration available for
securities issued by a public instrumentality of a state.

The financial statements presented reflect only the TD Ameritrade 529 College
Savings Plan Series as part of the Nebraska Educational Savings Plan Trust and are
not intended to present fairly the financial position of the Trust as a whole and the
results of its operations in conformity with accounting principles generally accepted
in the United States of America.

The Act authorizes and appoints the Nebraska State Treasurer as Trustee and
responsible for the overall administration of the Plan. The State Treasurer has
entered into a management contract with First National Bank of Omaha (the Program
Manager). Under the contract, the Program Manager provided day-to-day
administrative and recordkeeping services to the Plan. The Program Manager
provided separate accounting for each beneficiary. In addition, the Program Manager
administers and maintains overall trust and individual accounts records.
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NOTE A.

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2015

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Reporting Entity — Continued

The Plan is comprised of Age-Based Investment Options, Static Investment Options,
and Individual Investment Options. The Age-Based and Static Investment options
invest in specified allocations of domestic equity, real estate, international equity,
fixed income and money market investment funds. The Individual Investment
Options invest in a single investment fund. The investment options and investments
have been selected and approved by the Nebraska Investment Council.

Participants in the Plan may designate their accounts be invested in Aged-Based
Investment Options designated to reduce the exposure to principal loss the closer in
age the beneficiary is to college, Static Investment Options that keep the same asset
allocation between equity, real estate, fixed income, money market securities, or in
Individual Investment Options.

Basis of Presentation

The accompanying financial statements have been prepared in accordance with
accounting principles generally accepted in the United States of America. The
financial statements include the statement of net position available for benefits,
statement of changes in net position available for benefits, investment summary and
investment detail. The statement of net position available for benefits is a measure of
the account’s assets and liabilities at the close of the year. The statement of changes
in net position available for benefits shows purchase to and redemptions from the
account, as well as additions and deductions due to operations during the fiscal year.
The investment summary and investment detail reports show summary of all
investments at cost and market value and the detail listing of all investments,
respectively.
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NOTE A.

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2015

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Security Valuation

Investments in the Underlying Funds are valued at the closing net asset or unit value
per share of each Underling Fund on the day of valuation. The Plan calculates the
net asset value of its shares based upon the net asset value of the applicable
Underlying Funds, as of the close of the New York Stock Exchange (the Exchange),
normally 4:00 P.M. Eastern time, on each day the Exchange is open for business.
The net asset values of the Underlying Funds are determined as of the close of the
Exchange, on each day the Exchange is open for trading.

Security Transactions and Investment Income

Security transactions are recorded on an average cost basis unless a client requests an
alternative method on the trade date. Realized gains and losses on security
transaction are determined on the cost basis on the disposition of assets. Dividend
income is recorded on the ex-dividend date or upon ex-dividend notification.

Contributions, Withdrawals, and Distributions

Contributions by a participant are evidenced through the issuance of units in the
particular portfolio. Contributions to and withdrawals from the Portfolios are subject
to terms and limitations defined in the Program Disclosure Statement and
Participation Agreement between the participant and the Plan. Contributions
received by the Program Manager before the close of trading on the New York Stock
Exchange on any business day are credited to the account to which the contribution
is made within one business day thereafter.

Withdrawals are based on the unit price calculated for each Portfolio on the business
day on which the Program Manager processes the withdrawal request. The earnings
portion (if any) of a non-qualified withdrawal will be treated as ordinary income to
the recipient and may also be subject to an additional 10% federal tax, as well as
partial recapture of any Nebraska state income tax deduction previously claimed.
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NOTE A.

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2015

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Plan Expenses and Fees

Expenses included in the accompanying financial statements reflect the expenses of
the Plan. The Underlying Fund expenses are factored into the daily net asset value
for each respective Underlying Fund. As such, each Portfolio indirectly bears its
proportional share of the fees and expenses of the Underlying Funds in which it
invests.

The plan expenses and fees are as follows:

¢ Initial management fees equal to 0.27% of the average daily net position in
each Investment Option up to $2.5 billion in assets, after which the
management fee is reduced to 0.26% up to $3.5 billion in assets, and
management fees are reduced to 0.25% for assets under management
exceeding $3.5 billion

¢ Distribution fees equal to 0.19% of the average daily net position in each
Investment Option

e State administration fees equal to 0.03% of the average daily net position in
each Investment Option

e Underlying investment fees are a weighted average Underlying Fund expense
ratio, which ranges from 0.0175% to 0.99% of the average daily net position
in each Underlying Investment.

These fees are accrued daily as a percentage of average daily net position and will be
deducted from each Investment Option. This fee will reduce the value of an account.

Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of financial statements
and the reported amounts of income and expenses during the reporting year. Actual
results could differ from those estimates.
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NOTE A.

NOTE B.

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2015

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED
Income Taxes

The Program has been designed to comply with the requirements for treatment as a
qualified tuition program under Section 529 of the Internal Revenue Code.
Therefore, no federal income tax provision is required.

INVESTMENTS AND INVESTMENT RISKS

All investments have some degree of risks. The value of the Plan’s accounts may
vary depending on market conditions, the performance of the investment options
selected, timing of purchases, and fees. The value of the Plan’s accounts could be
more or less than the amount contributed to the accounts. The Plan’s investments
may lose money.

Investments in the Plan are not guaranteed or insured by the FDIC, the SIPC, the
State of Nebraska, the Nebraska Investment Council, the Nebraska State Treasurer,
First National Bank of Omaha or its authorized agents or their affiliates, TD
Ameritrade or its authorized agents or its affiliates, or any other federal or state entity
or person.

The Plan’s Underlying Funds have the following risks:

Custodial Credit Risk — custodial credit risk is the risk that, in the event of a failure
of the counterparty, the Plan’s investments may not be returned. Because the Plan’s
investments are generally in mutual funds, this risk is significantly mitigated.

Credit Risk — credit risk is the risk that an issuer to an investment will not fulfill its
obligations. The Plan invests directly in Underlying Investments. The registered
Underlying Investments’ prospectuses provide greater detail about the investment
strategies and practices of the Underlying Investments, in compliance with federal
regulations and specifically, the Form N-1A of Investment Company Act of 1940.
Form N-1A discloses information and policies about the Underlying Investment and
its investment objectives, as well as, information on the company structure and
operations.
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NOTE B.

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2015

INVESTMENTS AND INVESTMENT RISKS - CONTINUED

Interest Rate Risk — interest rate risk refers to the value fluctuations of fixed-income
securities resulting from the inverse relationship between price and yield. The market
value fluctuations of fixed-income securities that the funds already hold will not
affect the interest payable on those securities. However, the fluctuations will affect
the market value and in turn will affect the Underlying Investment’s net asset value.

Concentration Risk — concentration risk is the risk related to the amount of
investments in any one entity. The Plan limits this risk by investing in diversified
investment companies.

Foreign Currency Risk — foreign currency risk is the risk that changes in exchange
rates will adversely affect the fair value of an investment in a foreign security. The
Plan does not have a formal policy for limiting its exposure to changes in exchange
rates. The Plan’s Underlying Investments do invest in assets denominated in various
foreign currencies. The registered Underlying Investment’s prospectuses provide
greater detail about the investment and specifically, the Form N-1A of the
Investment Company Act of 1940. Form N-1A discloses information and policies
about the Underlying Investment and its investment objectives, as well as,
information on the company structure and operations.

Market Risk — the risk that changes in market prices will reduce the fair value of an
asset, increase the fair value of a liability, or adversely affect the cash flows of an
expected transaction. Market risks primarily affects stocks, but also affects high-
yield bonds and, to a lesser extent, higher quality bonds.
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NOTE C.

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2015

FAIR VALUE MEASUREMENT

Accounting Standards Codification (ASC) 820 establishes a fair value hierarchy that
prioritizes the inputs to valuation techniques used to measure fair value.

The hierarchy gives the highest priority to unadjusted quoted prices in active markets
for identical assets or liabilities (Level I measurements) and the lowest priority to
measurements involving significant unobservable inputs (Level IIl measurements).

The three levels of the fair value hierarchy are as follows:

Level I — unadjusted quoted prices in active markets for identical assets or
liabilities including securities actively traded on a securities exchange.

Level II — inputs other than unadjusted quoted prices that are observable for
the asset or liability (such as unadjusted quoted prices for similar assets and
market corroborated inputs such as interest rates, prepayment speeds, credit
risk, etc.).

Level IIT — significant unobservable inputs (including management’s own
judgments about assumptions that market participants would use in pricing
the asset or liability).

The inputs used for valuing securities are not necessarily an indication of the risks
associated with investing in those securities.

The Plan classifies each of its investments in those Underlying Investments which
are publicly offered and reported on an exchange as Level I, and those Underlying
Investments which are not publically offered as Level II without consideration as to
the classification level of the specific investment held by the Underlying
Investments. The level in the fair value hierarchy within which a fair value
measurement in its entirety falls is based on the lowest level input that is significant
to the fair value measurement in its entirety.
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NOTE C.

NOTE D.

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2015

FAIR VALUE MEASUREMENT - CONTINUED

The following table presents assets that are measured at fair value on a recurring
basis at December 31, 2015:

Money Market
Funds

U.S. Equity Mutual
Funds

U.S. Real Estate
Mutual Funds

International Equity

Mutual Funds
Fixed Income Mutual

Funds
Fixed Income Mutual
Funds TIPS

Fair Value Level | Level II Level 111
$ 70,737,219 $ - $ 70,737,219 $ -
378,661,248 239,963,431 138,697,817 -
42,988,316 42,988,316 - -
124,932,257 27,351,156 97,581,101 -
177,019,507 177,019,507 - -
38,422,260 38,422,260 - -

$832,760,807

$ 525,744,670 $ 307,016,137 $ -

To value Level I investments: The fair value of Level I investments are determined
by obtaining quoted market prices on nationally recognized securities exchanges.

To value Level Il investments: The fair value of Level 11 investments are determined
based on quoted prices that were obtained directly from the fund companies through
confirmations for identical or similar assets or liabilities in markets that are not

active.

SUBSEQUENT EVENTS

As of June 30, 2016, the date the financial statements were available to be issued, TD
Ameritrade 529 College Savings Plan did not have any subsequent events affecting
the amounts reported in the financial statements for the year ended December 31,
2015, or which are required to be disclosed in the notes to the financial statements
for the year then ended.
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Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan

SCHEDULE OF PARTICIPANT CONTRIBUTIONS AND TRANSFERS IN

AND PARTICIPANT DISTRIBUTIONS AND TRANSFERS OUT
For the year ended December 31, 2015

Contributions from plan participants
Transfers in from plan participants

Received from plan administrator

Distributions to plan participants
Transfers out to plan participants

Distributions to plan administrators

See independent auditor's report.
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172,234,267

282,805,563

54,084,012
172,234,267
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROLS OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT
AUDITING STANDARDS

To the Trustee, Program Manager, Processor, Investment Manager, and
Participants and Beneficiaries of the TD Ameritrade 529 College Savings Plan

We have audited, in accordance with the auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States, the statement of net position
available for benefits of the TD Ameritrade 529 College Savings Plan as of and for the year ended
December 31, 2015, and the related statement of changes in net position available for benefits, the
investment summary, investment detail, and the related notes to the financial statements, which
collectively comprise the TD Ameritrade 529 College Savings Plan’s basic financial statements, and
have issued our report thereon dated June 30, 2016.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered TD Ameritrade 529
College Savings Plan’s internal control over financial reporting to determine the audit procedures
that are appropriate in the circumstances for the purpose of expressing our opinion on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of TD Ameritrade
529 College Savings Plan’s internal control over financial reporting. Accordingly, we do not express
an opinion on the effectiveness of TD Ameritrade 529 College Savings Plan’s internal control over
financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control, such that there is a reasonable possibility that a
material misstatement of the entity’s financial statements will not be prevented, or detected and
corrected on a timely basis. A significant deficiency is a deficiency, or a combination of
deficiencies, in internal control that is less severe than a material weakness, yet important enough to
merit attention by those charged with governance.

Westroads Pointe | 1015 N. 98th St., Suite 200 | Omaha, NE 68114 | T 402-390-2480
Omni Center | 300 West Broadway, Suite 224 | Council Bluffs, IA 51503 | T 712-322-5503

www.hayes-cpa.com




Our consideration of internal control over financial reporting was for the limited purpose described
in the first paragraph of this section and was not designed to identify all deficiencies in internal
control over financial reporting that might be material weaknesses or significant deficiencies. Given
these limitations, during our audit we did not identify any deficiencies in internal control over
financial reporting that we consider to be material weaknesses. However, material weaknesses may
exist that have not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether TD Ameritrade 529 College Savings Plan’s
financial statements are free from material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with which
could have a direct and material effect on the determination of financial statement amounts.
However, providing an opinion on compliance with those provisions was not an objective of our
audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under Government
Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
entity’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the entity’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

Hayes & Associates, L.L.C.
Omaha, Nebraska
June 30, 2016
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National Distribution

State Farm College Savings Plan

OFI Private Investments, Inc. (a subsidiary of OppenheimerFunds, Inc.) serves as the Investment
Manager and Fund Provider for the State Farm College Savings Plan. The Plan offers 9 investment
portfolios; 1 Enrollment-Based option, which includes 5 Portfolios, and 4 Static Portfolios. The State
Farm College Savings Plan continues to benefit the Nebraska program by offering a low cost plan
and quality performance for Nebraskans as well as participants in other states. This partnership also
benefits the Nebraska program by having more than 10,000 State Farm Agents sell the State Farm
College Savings Plan in Nebraska and nationwide.

As of September 30, 2016, the State Farm College Savings Plan had 64,686 accounts and $446,894,707
in assets.

The 2015 Audit of the State Farm College Savings Plan, performed by Hayes & Associates, is included
in this report.

If you would like to know more about the State Farm College Savings Plan, please contact my office or
visit www.statefarm.com.

o> StateFarm"
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State Farm Portfolios C% State Farmw

Enrollment-Based Portfolios

Your funds are placed in one of five portfolios whose allocations are based on how long the beneficiary has until
college. The portfolios automatically become more conservative as the first year of college approaches.

13+ Years to 7-12 Years to 4-6 Years to 1-3 Years to College Now
College College

Static Portfolios

Our four Static Portfolios give you more control over how your savings are invested. That’s because unlike investing
in our Enrollment-Based Portfolios, you choose the Static Portfolio, or Portfolios, you’d like to invest in. And since
our Static Portfolios do not automatically invest more conservatively over time, you can change your portfolio
selections as your needs change.

. Domestic Equit
Growth Portfolio auty

All assets within this portfolio are invested in [ Oppenheimer Capital Appreciation Fund

equity funds. It is most appropriate for investors @ oppenheimer Value Fund
with a long investment time horizon and a high
risk tolerance. [ Oppenheimer Main Street Fund

B Oppenheimer Main Street Mid-Cap Fund

Moderate Growth Portfolio Fixed Income

This portfolio provides a mix of equity and fixed
income investments. It is most appropriate for
investors with a medium to long investment time [ Federated US Government 1-3 Year Fund
horizon and moderate risk tolerance.

[ Oppenheimer Global Strategic Income Fund

[J state Farm Bond Fund

Balanced Portfolio Money Market

This portfolio provides a more conservative mix  [£ Oppenheimer Institutional Money Market Fund
of equity and fixed income investments. Investors

vylth a short to medium time hor|_zon and a lower Non-U.S. Equity

risk tolerance may prefer this option.

[ Oppenheimer International Growth Fund

Money Market Portfolio Il Oppenheimer Developing Markets Fund

This portfolio invests to seek current income and

protection of principal. It is most appropriate for Oppenheimerfundg’

investors V\{Ith a short investment time horizon The Right Way to Invest
and a low risk tolerance.
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INDEPENDENT AUDITOR’S REPORT

To the Trustee, Program Manager, Investment Manager, and
Participants and Beneficiaries of the Nebraska Educational Savings Plan Trust

Report on the Financial Statements

We have audited the accompanying statements of net position, including the schedules of
investments, of the portfolios of the State Farm Nebraska College Savings Plan (the Plan), which
is part of the Nebraska Educational Savings Plan Trust (the Trust), as listed in the table of
contents as of and for the year ended December 31, 2015 and the related statements of
operations, changes in net position, financial highlights, and the related notes to the financial
statements, which collectively comprise the Plan’s basic financial statements as listed in the table
of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

Westroads Pointe | 1015 N. 98th St., Suite 200 | Omaha, NE 68114 | T 402-390-2480
Omni Center | 300 West Broadway, Suite 224 | Council Bluffs, IA 51503 | T 712-322-5503

www.hayes-cpa.com




In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness
of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinions.

Opinion

In our opinion, the financial statements, including the schedules of investments referred to above
present fairly, in all material respects, the respective financial position of each portfolio of the
State Farm Nebraska College Savings Plan, as of December 31, 2015 and the respective changes
in operations, changes in net position, and changes in its financial highlights for the year then
ended in accordance with accounting principles generally accepted in the United States of
America.

Other Matter

As discussed in Note 1, the financial statements present only the State Farm College Savings
Plan, and are not intended to present fairly the financial position of the Nebraska Educational
Savings Plan Trust as a whole and the results of its operations in conformity with accounting
principles generally accepted in the United States of America.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June
17, 2016, on our consideration of the State Farm Nebraska College Savings Plan’s internal
control over financial reporting and on our tests of its compliance with certain provisions of
laws, regulations, contracts, and other matters. The purpose of that report is to describe the scope
of our testing of internal control over financial reporting and compliance and the results of that
testing, and not to provide an opinion on internal control over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering the State Farm Nebraska College Savings Plan’s internal
control over financial reporting and compliance.

Hayes & Associates, L.L.C.
Omaha, Nebraska
June 17, 2016



State Farm Nebraska College Savings Plan
STATEMENTS OF NET POSITION
December 31, 2015

13+ Years to 7-12 Years to 4-6 Years College 1-3 Years College College Now
College Portfolio College Portfolio Portfolio Portfolio Portfolio
ASSETS
Investments, at value $ 36,697,533 $ 93,108,242 $ 75,012,888 $ 63,989,828 $ 37,710,433
Cash and cash equivalents 374,969 948,796 143,067 89,396 137,257
Receivables and other assets:
Securities sold — — — 95 71,873
Accrued income 62 19,327 11,833 1,549 1,588
Receivables for capital shares 84,040 42,721 65,074 30,754 18,015
Total assets 37,156,604 94,119,086 75,232,862 64,111,622 37,939,166
LIABILITIES
Payables and other liabilities:
Capital shares — 18,332 15,728 13,170 87,201
Securities purchased 73,589 130,424 40,221 — —
Total liabilities 73,589 148,756 55,949 13,170 87,201
NET POSITION $ 37,083,015 $ 93,970,330 $ 75,176,913 $ 64,098,452 $ 37,851,965
Class A
Net position $ 37,068,524 $ 91,273,372 $ 71,751,145 $ 61,513,514 $ 35,945,850
Capital units outstanding (unlimited number authorized) 2,746,729 6,604,499 5,592,710 5,106,880 3,509,313
Net asset value per unit (NAV) $ 13.50 $ 13.82 $ 12.83 $ 12.05 $ 10.24
Public offering price per unit (NAV plus sales charge 5.5% of offering price) $ 14.24 $ 14.58 $ 13.54 $ 12.71 $ 10.81
Class B
Net position $ 14,491 $ 2,696,958 $ 3,425,768 $ 2,584,938 $ 1,906,115
Capital units outstanding (unlimited number authorized) 1,148 208,399 285,191 229,015 198,632
Net asset value per unit (NAV) $ 12.62 $ 12.94 $ 12.01 $ 11.29 $ 9.60
Cost of investments $ 29,500,123 $ 74,850,146 $ 66,117,275 $ 57,645,983 $ 36,080,859

See accompanying notes to and independent auditor’s report.
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State Farm Nebraska College Savings Plan

STATEMENTS OF NET POSITION

December 31, 2015

Moderate Growth Balanced Money Market Total All
Growth Portfolio Portfolio Portfolio Portfolio Portfolios
ASSETS
Investments, at value $ 57,304,035 29,078,231 13,365,948 $ 5,827,300 $ 412,094,438
Cash and cash equivalents 116,001 126,798 136,289 50,142 2,122,715
Receivables and other assets:
Securities sold 12,067 — 4,521 — 88,556
Accrued income 18 6,058 2,113 961 43,509
Receivables for capital shares 52,175 17,977 37,554 47,443 395,753
Total assets 57,484,296 29,229,064 13,546,425 5,925,846 414,744,971
LIABILITIES
Payables and other liabilities:
Capital shares 38,267 23,817 5,560 1,425 203,500
Securities purchased — 15,122 2,017 — 261,373
Total liabilities 38,267 38,939 7,577 1,425 464,873
NET POSITION $ 57,446,029 29,190,125 13,538,848 $ 5,924,421 $ 414,280,098
Class A
Net position $ 55,411,675 27,940,258 13,109,050 $ 5,610,542 $ 399,623,930
Capital units outstanding (unlimited number authorized) 3,960,225 2,013,637 1,024,321 557,754 31,116,068
Net asset value per unit (NAV) $ 13.99 13.88 12.80 $ 10.06
Public offering price per unit (NAV plus sales charge 5.5% of offering price) $ 14.76 14.64 13.50 $ N/A
Class B
Net position $ 2,034,354 1,249,867 429,798 $ 313,879 $ 14,656,168
Capital units outstanding (unlimited number authorized) 155,332 96,182 35,878 31,214 1,240,992
Net asset value per unit (NAV) $ 13.10 12.99 11.98 $ 10.06
Cost of investments $ 45,714,968 23,569,876 11,124,806 $ 5,827,300 $ 350,431,336
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State Farm Nebraska College Savings Plan

STATEMENTS OF OPERATIONS
For the year ended December 31, 2015

INVESTMENT INCOME
Dividends
Total investment income

EXPENSES
Distribution fees
Class A
Class B
Management fees
State administrative fees
Expense reimbursement
Total expenses

NET INVESTMENT INCOME (LOSS)

REALIZED AND UNREALIZED GAIN (LOSS) ON INVESTMENTS
Net realized gain
Net change in unrealized depreciation
Net realized and unrealized gain (loss) on investments

NET CHANGE IN NET POSITION RESULTING FROM OPERATIONS

13+ Years to 7-12 Years to 4-6 Years College 1-3 Years College College Now
College Portfolio College Portfolio Portfolio Portfolio Portfolio
$ 304,759 $ 1,516,119 $ 772,946 $ 231,383 $ 42,700
304,759 1,516,119 772,946 231,383 42,700
96,838 238,765 170,604 141,892 80,597
163 42,119 37,358 29,690 19,803
65,901 169,546 122,376 101,535 58,150
19,375 49,859 35,989 29,863 17,110
182,277 500,289 366,327 302,980 175,660
122,482 1,015,830 406,619 (71,597) (132,960)
2,124,864 4,617,466 2,769,580 1,635,147 325,041
(2,552,873) (6,736,898) (3,737,685) (1,499,831) (226,061)
(428,009) (2,119,432) (968,105) 135,316 98,980
$ (305,527) $  (1,103,602) $ (561,486) $ 63,719 $ (33,980)

See accompanying notes to and independent auditor’s report.

-7-



State Farm Nebraska College Savings Plan
STATEMENTS OF OPERATIONS
For the year ended December 31, 2015

INVESTMENT INCOME
Dividends
Total investment income

EXPENSES
Distribution fees
Class A
Class B
Management fees
State administrative fees
Expense reimbursement
Total expenses

NET INVESTMENT INCOME
REALIZED AND UNREALIZED GAIN (LOSS) ON INVESTMENTS
Net realized gain

Net change in unrealized depreciation
Net realized and unrealized gain (loss) on investments

NET CHANGE IN NET POSITION RESULTING FROM OPERATIONS

See accompanying notes to and independent auditor’s report.

Moderate Growth Balanced Money Market Total All
Growth Portfolio Portfolio Portfolio Portfolio Portfolios
$ 479,819 $ 455,319 $ 161,164 $ 5,638 $ 3,969,847
479,819 455,319 161,164 5,638 3,969,847
137,448 71,737 33,567 — 971,448
25,032 15,280 4,748 — 174,193
97,736 51,384 23,637 9,095 699,360
28,741 15,111 6,951 2,677 205,676
— — — (6,184) (6,184)
288,957 153,512 68,903 5,588 2,044,493
190,862 301,807 92,261 50 1,925,354
3,422,635 1,354,273 501,995 — 16,751,001
(4,416,349) (2,117,849) (676,593) — (21,964,139)
(993,714) (763,576) (174,598) — (5,213,138)
$ (802,852) $ (461,769) $ (82,337) $ 50 $ (3,287,784)
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State Farm Nebraska College Savings Plan

STATEMENTS OF CHANGES IN NET POSITION

OPERATIONS
Net investment income (loss)
Net realized gain on investments
Net change in unrealized appreciation/depreciation
Net increase (decrease) in net assets resulting from operations

CAPITAL SHARE TRANSACTIONS

Class A
Proceeds from sales
Payment for redemptions

Class B
Proceeds from sales
Payment for redemptions
Total increase (decrease) from share transactions

Total change in net assets
NET POSITION

Beginning of period
End of period

For the year ended December 31, 2015

13+ Years to 7-12 Years to 4-6 Years College 1-3 Years College College Now
College Portfolio College Portfolio Portfolio Portfolio Portfolio
$ 122,482 $ 1,015,830 $ 406,619 $ (71,597) $ (132,960)
2,124,864 4,617,466 2,769,580 1,635,147 325,041
(2,552,873) (6,736,898) (3,737,685) (1,499,831) (226,061)
(305,527) (1,103,602) (561,486) 63,719 (33,980)
14,049,068 27,279,880 33,930,873 28,998,488 18,624,576
(12,725,972) (27,824,108) (24,730,645) (20,215,509) (12,852,288)
1,782 20,804 1,450,627 1,040,513 734,684
(11,416) (2,692,496) (2,097,235) (1,795,025) (946,963)
1,313,462 (3,215,920) 8,553,620 8,028,467 5,560,009
1,007,935 (4,319,522) 7,992,134 8,092,186 5,526,029
36,075,080 98,289,852 67,184,779 56,006,266 32,325,936
$ 37,083,015 $ 93,970,330 $ 75,176,913 $ 64,098,452 $ 37,851,965

See accompanying notes to and independent auditor’s report.
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State Farm Nebraska College Savings Plan

STATEMENTS OF CHANGES IN NET POSITION

OPERATIONS
Net investment income
Net realized gain on investments
Net change in unrealized appreciation/depreciation

Net increase (decrease) in net assets resulting from operations

CAPITAL SHARE TRANSACTIONS

Class A
Proceeds from sales
Payment for redemptions

Class B
Proceeds from sales
Payment for redemptions

Total increase from share transactions

Total change in net assets

NET POSITION
Beginning of period

End of period

See accompanying notes to and independent auditor’s report.

For the year ended December 31, 2015

Moderate Growth Balanced Money Market Total All
Growth Portfolio Portfolio Portfolio Portfolio Portfolios
$ 190,862 $ 301,807 $ 92,261 $ 50 $ 1,925,354
3,422,635 1,354,273 501,995 — 16,751,001
(4,416,349) (2,117,849) (676,593) — (21,964,139)
(802,852) (461,769) (82,337) 50 (3,287,784)
9,107,344 4,246,114 2,522,554 2,552,550 141,311,447
(5,496,046) (3,714,109) (2,170,306) (1,682,728) (111,411,711)
5,406 5,222 43,645 46,089 3,348,772
(755,846) (465,344) (163,203) (56,735) (8,984,263)
2,860,858 71,883 232,690 859,176 24,264,245
2,058,006 (389,886) 150,353 859,226 20,976,461
55,388,023 29,580,011 13,388,495 5,065,195 393,303,637
$ 57,446,029 $ 29,190,125 $ 13,538,848 $ 5,924,421 $ 414,280,098
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State Farm Nebraska College Savings Plan
SCHEDULES OF INVESTMENTS
For the year ended December 31, 2015

Value
Shares (Note 1)
13+ Years to College Portfolio
Investments in affiliated companies:
Equity funds:
Oppenheimer Capital Appreciation Fund, CI. Y 116,602 $ 6,726,755
Oppenheimer Developing Markets Fund, CI. Y 60,247 1,806,817
Oppenheimer International Growth Fund, CI. Y 202,874 7,281,142
Oppenheimer Main Street Fund, CI. Y 162,798 7,008,433
Oppenheimer Main Street Mid Cap Fund, CI. Y 271,020 6,981,477
Oppenheimer Value Fund, CI. Y 206,611 6,477,243
Money market funds:
Oppenheimer Institutional Money Market Fund, CI. L 415,666 415,666
Total investments (cost $29,500,123) $ 36,697,533
7-12 Years to College Portfolio
Investments in affiliated companies:
Equity funds:
Oppenheimer Capital Appreciation Fund, CI. Y 249,534 $ 14,395,624
Oppenheimer Developing Markets Fund, CI. Y 123,724 3,710,473
Oppenheimer Global Strategic Income Fund, CI. Y 4,634,878 17,566,187
Oppenheimer International Growth Fund, CI. Y 416,419 14,945,271
Oppenheimer Main Street Fund, CI. Y 329,939 14,203,890
Oppenheimer Main Street Mid Cap Fund, CI. Y 520,754 13,414,627
Oppenheimer Value Fund, CI. Y 441,724 13,848,056
Money market funds:
Oppenheimer Institutional Money Market Fund, CI. L 1,024,114 1,024,114
Total investments (cost $74,850,146) $ 93,108,242

See accompanying notes to and independent auditor’s report.
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State Farm Nebraska College Savings Plan
SCHEDULES OF INVESTMENTS
For the year ended December 31, 2015

Value
Shares (Note 1)
4-6 Years College Portfolio
Investments in affiliated companies:
Fixed income funds:
State Farm Bond Fund 1,462,419 $ 18,075,504
Equity funds:
Oppenheimer Capital Appreciation Fund, CI. Y 177,194 10,222,321
Oppenheimer Developing Markets Fund, CI. Y 63,341 1,899,582
Oppenheimer Global Strategic Income Fund, CI. Y 2,849,911 10,801,161
Oppenheimer International Growth Fund, CI. Y 213,251 7,653,592
Oppenheimer Main Street Fund, CI. Y 252,307 10,861,833
Oppenheimer Main Street Mid Cap Fund, Cl. Y 213,404 5,497,294
Oppenheimer Value Fund, CI. Y 313,662 9,833,299
Money market funds:
Oppenheimer Institutional Money Market Fund, CI. L 168,302 168,302
Total investments (cost $66,117,275) $ 75,012,888

1-3 Years College Portfolio

Investments in unaffiliated companies:
Fixed income funds:
Federated US Government Securities Fund 1,356,313 $ 14,037,843
Investments in affiliated companies:
Fixed income funds:

State Farm Bond Fund 1,133,691 14,012,424
Equity funds:
Oppenheimer Capital Appreciation Fund, CI. Y 117,490 6,777,990
Oppenheimer International Growth Fund, CI. Y 137,847 4,947,312
Oppenheimer Main Street Fund, CI. Y 155,344 6,687,548
Oppenheimer Main Street Mid Cap Fund, Cl. Y 61,296 1,578,973
Oppenheimer Value Fund, CI. Y 207,961 6,519,583
Money market funds:
Oppenheimer Institutional Money Market Fund, CI. L 9,428,155 9,428,155
Total investments (cost $57,645,983) $ 63,989,828

See accompanying notes to and independent auditor’s report.
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State Farm Nebraska College Savings Plan
SCHEDULES OF INVESTMENTS
For the year ended December 31, 2015

Value
Shares (Note 1)
College Now Portfolio
Investments in unaffiliated companies:
Fixed income funds:
Federated US Government Securities Fund 1,355,472 $ 14,029,138
Investments in affiliated companies:
Fixed income funds:
State Farm Bond Fund 830,958 10,270,640
Equity funds:
Oppenheimer Capital Appreciation Fund, CI. Y 21,267 1,226,894
Oppenheimer Main Street Fund, CI. Y 37,467 1,612,952
Oppenheimer Value Fund, CI. Y 37,571 1,177,845
Money market funds:
Oppenheimer Institutional Money Market Fund, CI. L 9,392,964 9,392,964
Total investments (cost $36,080,859) $ 37,710,433
Growth Portfolio
Investments in affiliated companies:
Equity funds:
Oppenheimer Capital Appreciation Fund, CI. Y 184,053 $ 10,618,010
Oppenheimer Developing Markets Fund, CI. Y 95,012 2,849,417
Oppenheimer International Growth Fund, CI. Y 319,879 11,480,445
Oppenheimer Main Street Fund, CI. Y 256,827 11,056,395
Oppenheimer Main Street Mid Cap Fund, Cl. Y 426,583 10,988,782
Oppenheimer Value Fund, CI. Y 325,692 10,210,449
Money market funds:
Oppenheimer Institutional Money Market Fund, Cl. L 100,537 100,537
Total investments (cost $45,714,968) $ 57,304,035
Moderate Growth Portfolio
Investments in affiliated companies:
Equity funds:
Oppenheimer Capital Appreciation Fund, CI. Y 78,492 $ 4,528,196
Oppenheimer Developing Markets Fund, CI. Y 38,895 1,166,466
Oppenheimer Global Strategic Income Fund, CI. Y 1,455,503 5,516,354
Oppenheimer International Growth Fund, CI. Y 130,918 4,698,637
Oppenheimer Main Street Fund, CI. Y 103,753 4,466,562
Oppenheimer Main Street Mid Cap Fund, Cl. Y 163,590 4,214,071
Oppenheimer Value Fund, CI. Y 138,849 4,352,926
Money market funds:
Oppenheimer Institutional Money Market Fund, CI. L 135,019 135,019
Total investments (cost $23,569,876) $ 29,078,231

See accompanying notes to and independent auditor’s report.
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State Farm Nebraska College Savings Plan
SCHEDULES OF INVESTMENTS
For the year ended December 31, 2015

Value
Shares (Note 1)
Balanced Portfolio
Investments in affiliated companies:
Fixed income funds:
State Farm Bond Fund 258,438 $ 3,194,298
Equity funds:
Oppenheimer Capital Appreciation Fund, CI. Y 31,360 1,809,175
Oppenheimer Developing Markets Fund, CI. Y 11,212 336,234
Oppenheimer Global Strategic Income Fund, CI. Y 503,688 1,908,978
Oppenheimer International Growth Fund, CI. Y 37,735 1,354,296
Oppenheimer Main Street Fund, CI. Y 44,652 1,922,278
Oppenheimer Main Street Mid Cap Fund, Cl. Y 37,738 972,144
Oppenheimer Value Fund, CI. Y 55,500 1,739,937
Money market funds:
Oppenheimer Institutional Money Market Fund, CI. L 128,608 128,608
Total investments (cost $11,124,806) $ 13,365,948
Money Market Portfolio
Investments in affiliated companies:
Money market funds:
Oppenheimer Institutional Money Market Fund, CI. L 5,827,300 $ 5,827,300
Total investments (cost $5,827,300) $ 5,827,300
Total for all portfolios $412,094,438

See accompanying notes to and independent auditor’s report.
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State Farm Nebraska College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2015

Summary of Significant Accounting Policies

Organization

The State Farm College Savings Plan (the Plan) is a qualified tuition plan pursuant to Section
529 of the Internal Revenue Code of 1986, as amended. The Plan is a separate series of the
Nebraska Educational Savings Plan Trust (the Trust), which was created by the Nebraska
legislature and which allows persons participating in the Plan to make cash contributions on
behalf of a designated beneficiary for purposes of saving for college and other higher education
expenses. The Trust is comprised of three funds: the Expense Fund, the Administrative Fund,
and the Program Fund. The Plan is a series of the Program Fund of the Trust. The NEST
Advisor College Savings Plan, the NEST Direct College Savings Plan and the TD Ameritrade
529 College Savings Plan are a separate class of accounts in the Plan and are not included in
the accompanying financial statements. The Expense Fund and the Administrative Fund are
also not included in the accompanying financial statements.

The Plan is sponsored by the State of Nebraska and administered by the Nebraska State
Treasurer. First National Bank of Omaha is the Program Manager (Program Manager). The
Program Manager provides assistance with respect to implementation, maintenance,
administration, and marketing of the Trust. OFI Private Investments Inc. (OFIPI or Servicing
Agent) is the Servicing Agent, which invests the assets of the Plan at the discretion of the
Nebraska State Treasurer. The Plan is distributed by OppenheimerFunds Distributor, Inc. (the
Distributor), and sold by State Farm VP Management Corp. OFIPI, together with the
Distributor, provides recordkeeping services for the Plan.

The Plan is comprised of nine portfolios: 13+ Years to College Portfolio, 7-12 Years to
College Portfolio, 4-6 Years to College Portfolio, 1-3 Years to College Portfolio, College Now
Portfolio, Growth Portfolio, Moderate Growth Portfolio, Balanced Portfolio, and Money
Market Portfolio (individually Portfolio or collectively Portfolios).

The Plan offers Class A units and previously offered Class B units for new purchase through
February 27, 2012. Subsequent to that date, no new purchases of Class B units are permitted.
Class A units are sold at their offering price, which is normally net asset value plus a front-end
sales charge, at a maximum rate of 5.5%. Class B units were sold without a front-end sales
charge but may be subject to a contingent deferred sales charge (CDSC), at a maximum rate of
5%. Front-end sales charges and CDSC do not represent expenses of the Portfolios; they are
deducted from the proceeds of sales of Portfolio units prior to investment or from redemption
proceeds prior to remittance, as applicable. Class B units automatically convert to Class A
units after 8 years from the date of purchase.
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State Farm Nebraska College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2015

(1) Summary of Significant Accounting Policies - Continued
Plan Objectives

Each Portfolio invests substantially all assets in a combination of registered mutual funds
managed by OFI Global Asset Management, Inc. (OFI Global) an affiliate of the Servicing
Agent and of the Distributor, Federated Asset Management Company, and State Farm
Investment Management Corp. These Underlying Investments are: Oppenheimer Capital
Appreciation Fund, Oppenheimer Value Fund, Oppenheimer Main Street Fund®,
Oppenheimer Main Street Mid-Cap Fund®, Oppenheimer International Growth Fund,
Oppenheimer Developing Markets Fund, Oppenheimer Global Strategic Income Fund,
Federated U.S. Government Securities Fund: 1 — 3 Years, State Farm Bond Fund, and
Oppenheimer Institutional Money Market Fund (individually Underlying Investment and
collectively Underlying Investments). The Underlying Investments are diversified
management investment companies registered under the Investment Company Act of 1940, as
amended.

Basis of Presentation

The accompanying financial statements have been prepared in accordance with accounting
principles generally accepted in the United States of America. The financial statements include
the statements of net position, statements of operations, and statements of changes in net
position for the Plan. The statement of net position is a measure of the account’s assets and
liabilities at the close of the fiscal year. The statement of operations is a measure of the total
income, expense, and gain or loss for the fiscal year. The statement of changes in net position
shows purchases to and redemptions from the account, as well as additions and deductions due
to operations during the fiscal period.

Securities Valuation

The Plan calculates the net asset value of its units based upon the net asset value of the
applicable Underlying Investments, as of the close of the New York Stock Exchange (the
Exchange), normally 4:00 P.M. Eastern Time, on each day the Exchange is open for business.
The net asset values of the Underlying Investments are determined as of the close of the
Exchange, on each day the Exchange is open for trading, except in the case of a scheduled
early closing of the Exchange, in which case the Fund will calculate net asset value of the
shares as of the scheduled early closing time of the exchange.

Each investment asset or liability of the Plan is assigned a level at measurement date based on
the significance and source of the inputs to its valuation. Unadjusted quoted prices in active
markets for identical assets or liabilities are classified as “Level 1”, observable market inputs
other than unadjusted quoted prices are classified as “Level 2”, and significant unobservable
inputs, including the Servicing Agent’s judgment about the assumptions that a market
participant would use in pricing an asset or liability are classified as “Level 3.”
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State Farm Nebraska College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2015

(1) Summary of Significant Accounting Policies — Continued

Securities Valuation—Continued

The inputs used for valuing assets and liabilities are not necessarily an indication of the risks
associated with investing in those assets or liabilities.

The Plan classifies each of its investments in the registered Mutual Funds as Level 1, without
consideration as to the classification level of the specific investments held by the Underlying
Investments.

The table below categorizes amounts that are included in the Plan’s Statements of Net Position
as of December 31, 2015 based on valuation input level:

Level 1 Level 2 Level 3
Other Significant
Unadjusted significant g .
; Unobservable Fair Value
Quoted Prices Observable
Inputs
Inputs
Assets Table
Investments, at Fair Value:
Money Market $ 26,620,665 $ — $ — $ 26,620,665
Fixed Income 73,619,847 — — 73,619,847
Equity 311,853,926 — — 311,853,926
Total assets $ 412,094,438 $ — $ — $ 412,094,438

Security Transactions

Security transactions are recorded on the trade date. Realized gains and losses on securities
sold are determined on the high-cost method.

Investment Income and Dividends

Dividend distributions received from the Underlying Investments are recorded on the ex-
dividend date. Upon receipt of notification from an Underlying Investment, and subsequent to
the ex-dividend date, some of the dividend income originally recorded by the Portfolio may be
reclassified as a tax return of capital by reducing the cost basis of the Underlying Investment
and/or increasing the realized gain on sales of investments in the Underlying Investment.
Interest income is accrued as earned. Dividends from income are included in investment
income and capital gain distributions are included in net realized gain/loss.
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State Farm Nebraska College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2015

(1) Summary of Significant Accounting Policies - Continued

(2)

Allocation of Income, Expenses, Gains, and Losses

Each Portfolio’s income, expenses (other than those attributable to a specific class), gains and
losses are allocated on a daily basis to each class of units based upon the relative proportion of
net position represented by such class. Operating expenses directly attributable to a specific
class as charged against the operations of that class.

Contributions, Withdrawals, and Distributions

Contributions and withdrawals are recorded at the unit value determined on the valuation date
following receipt of notice of the contribution or withdrawal. Contributions and withdrawals
are subject to sufficient advance notifications as outlined in the Service Agreement. The Plan’s
unit values (net asset values) are determined daily. Net investment income is retained and
reflected in the net position of the Plan.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of financial statements and the reported amounts of
income and expenses during the reporting period. Actual results could differ from those
estimates.

Related-Party Information and Fees
Expenses and Fees

The Plan bears a state administrative fee at an annual rate of 0.05% of the average daily net
position of the Plan which is paid to the Nebraska State Treasurer for administering and
marketing the Plan and the Trust. Additionally, the Servicing Agent receives a management fee
of 0.15% for plan administration and investment management services and the Program
Manager receives a management fee of 0.02% for plan management services.

The Distributor receives an annual asset-based charge of 0.25% of the average daily net
position of the Plan for Class A units (except the Money Market Portfolio), and 1.00% of the
daily average net position of the Plan for Class B units (except the Money Market Portfolio).
There are also indirect fees and expenses of the Underlying Investments in which the Plan
invests.
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3)

(4)

State Farm Nebraska College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2015

Income Taxes

The Plan was established for the Trust, which provides that the Plan shall be exempt from income
taxes. Therefore, no federal income tax provision is required.

Risks of investing in the Underlying Investments

Each of the Underlying Investments in which the Portfolios invest has its own investment risks,
and those risks can affect the value of the Portfolios” investments and therefore the value of the
Portfolios” units. To the extent that each Portfolio invests more of its assets in one Underlying
Investment than in another, the Portfolio will have greater exposure to the risks of that Underlying
Investment. The Portfolios are uninsured and are held in the Plan’s name. The Enrollment
Handbook and Participation Agreement provide greater detail about the investment policies and
practices of the Plan. The prospectus of each Underlying Investment provides greater detail of the
investment policies and risks of each Underlying Investment. The Plan does not have formal
policies for limiting its exposure to the risks noted below.

(a) Custodial Credit Risk

Custodial credit risk is the risk that, in the event of a failure, the Plan’s deposits and
investments may not be returned. Because the Plan’s investments are generally in mutual
funds, this risk is significantly mitigated.

(b) Credit Risk

Credit risk is the risk that an issuer to an investment will not fulfill its obligations. The Plan
invests directly in Underlying Investments. The registered Underlying Investments’
prospectuses provide greater detail about the investment strategies and practices of the
Underlying Investments, in compliance with federal regulations and specifically, the Form N-
1A of the Investment Company Act of 1940. Form N-1A discloses information and policies
about the Underlying Investment and its investment objectives, as well as information on the
company structure and operations.

(c) Interest Rate Risk

Interest rate risk refers to the value fluctuations of fixed-income securities resulting from the
inverse relationship between price and yield. The market value fluctuations of fixed-income
securities that the funds already hold will not affect the interest payable on those securities.
However, the fluctuations will affect the market value and in turn will affect the Underlying
Investment’s net asset values. As of December 31, 2015, the Portfolios held investments in
fixed-income securities totaling $73,619,847.
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(4)

(5)

State Farm Nebraska College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2015

Risks of investing in the Underlying Investments - Continued

(d) Concentration Risk
Concentration risk is the risk related to the amount of investments in any one entity. The Plan
limits this risk by investing in diversified investment companies.

(e) Foreign Currency Risk

Foreign currency risk is the risk that changes in exchange rates will adversely affect the fair
value of an investment in a foreign security. The Plan does not have a formal policy for
limiting its exposure to changes in exchange rates. The Plan’s Underlying Investments do
invest in assets denominated in various foreign currencies. The registered Underlying
Investments’ prospectuses provide greater detail about the investment strategies and practices
of the Underlying Investments, in compliance with federal regulations and specifically, the
Form N-1A of the Investment Company Act of 1940. Form N-1A discloses information and
policies about the Underlying Investment and its investment objectives, as well as information
on the company structure and operations.

(F) Equity Risk

Stocks and other equity securities fluctuate in price. The value of the Fund’s portfolio may be
affected by changes in the equity markets generally. Equity markets may experience significant
short-term volatility and may fall sharply at times. Different markets may behave differently
from each other and U.S. equity markets may move in the opposite direction from one or more
foreign stock markets. Adverse events in any part of the equity or fixed-income markets may
have unexpected negative effects on other market segments.

The prices of individual equity securities generally do not all move in the same direction at the
same time and a variety of factors can affect the price of a particular company’s securities.
These factors may include, but are not limited to, poor earnings reports, a loss of customers,
litigation against the company, general unfavorable performance of the company’s sector or
industry, or changes in government regulations affecting the company or its industry.

Capital Share Transactions

The Portfolios have authorized an unlimited number of no par values of capital share transactions.
Transactions are as follows:
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(5) Capital Share Transactions- Continued

Class A

Contributions from plan
participants

Transfers in from plan participants
Proceeds from sales

Distributions from plan
participants

Transfers out to plan participants
Payment for redemptions

Net Increase (Decrease)

Class B

Transfers in from plan participants
Proceeds from sales

Distributions from plan
participants

Transfers out to plan participants
Payment for redemptions

Net Decrease

Total Capital Shares Transactions:

State Farm Nebraska College Savings Plan

NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2015

13+ Years to College Portfolio

7-12 Years to College Portfolio

4-6 Years College Portfolio

Shares Value Shares Value Shares Value
987,022 $ 13,685,097 1,016,039 $ 14,411,805 630,746 $ 8,227,758
25,737 363,971 892,450 12,868,075 1,946,446 25,703,115
1,012,759 14,049,068 1,908,489 27,279,880 2,577,192 33,930,873
(91,003) (1,259,791) (218,355) (3,099,007) (149,628) (1,950,216)
(812,318) (11,466,181) (1,713,836) (24,725,101) (1,725,796) (22,780,429)
(903,321) (12,725,972) (1,932,191) (27,824,108) (1,875,424) (24,730,645)
109,438 $ 1,323,096 (23,702) $ (544,228) 701,768 $ 9,200,228
135 $ 1,782 1,576 $ 20,804 117,001 $ 1,450,627
135 1,782 1,576 20,804 117,001 1,450,627
(607) (7,639) (6,310) (82,780) (6,545) (80,442)
(287) (3,777) (192,785) (2,609,716) (163,102) (2,016,793)
(894) (11,416) (199,095) (2,692,496) (169,647) (2,097,235)
(759) $ (9,634) (197,519) $ (2,671,692) (52,646) $ (646,608)
108,679 $ 1,313,462 (221,221) $ (3,215,920) 649,122 $ 8,553,620
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(5) Capital Share Transactions- Continued

Class A

Contributions from plan
participants

Transfers in from plan participants
Proceeds from sales

Distributions from plan
participants

Transfers out to plan participants
Payment for redemptions

Net Increase

Class B

Transfers in from plan participants
Proceeds from sales

Distributions from plan
participants

Transfers out to plan participants
Payment for redemptions

Net Decrease

Total Capital Shares Transactions:

State Farm Nebraska College Savings Plan

NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2015

1-3 Years College Portfolio

College Now Portfolio

Growth Portfolio

Shares Value Shares Value Shares Value
444,739 $ 5,391,536 290,509 $ 2,987,298 521,425 $ 7,475,981
1,933,803 23,606,952 1,521,137 15,637,278 115,311 1,631,363
2,378,542 28,998,488 1,811,646 18,624,576 636,736 9,107,344
(350,343) (4,264,749) (1,181,833) (12,138,888) (272,788) (3,915,183)
(1,307,149) (15,950,760) (69,272) (713,400) (110,379) (1,580,863)
(1,657,492) (20,215,509) (1,251,105) (12,852,288) (383,167) (5,496,046)
721,050 $ 8,782,979 560,541 $ 5,772,288 253,569 $ 3,611,298
90,703 $ 1,040,513 76,045 $ 734,684 395 $ 5,406
90,703 1,040,513 76,045 734,684 395 5,406
(25,115) (287,532) (52,019) (502,327) (11,139) (148,636)
(131,530) (1,507,493) (45,960) (444,636) (44,695) (607,210)
(156,645) (1,795,025) (97,979) (946,963) (55,834) (755,846)
(65,942) $ (754,512) (21,934) $ (212,279) (55,439) $ (750,440)
655,108 $ 8,028,467 538,607 $ 5,560,009 198,130 $ 2,860,858




State Farm Nebraska College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2015

(5) Capital Share Transactions- Continued

Moderate Growth Portfolio Balanced Portfolio Money Market Portfolio
Shares Value Shares Value Shares Value
Class A
Contributions from plan
participants 250,152 $ 3,573,218 121,564 $ 1,581,383 57,462 $ 578,079
Transfers in from plan participants 47,113 672,896 72,203 941,171 196,270 1,974,471
Proceeds from sales 297,265 4,246,114 193,767 2,522,554 253,732 2,552,550
Distributions from plan
participants (205,559) (2,921,607) (119,117) (1,543,387) (124,244) (1,249,896)
Transfers out to plan participants (56,737) (792,502) (48,576) (626,919) (43,025) (432,832)
Payment for redemptions (262,296) (3,714,109) (167,693) (2,170,306) (167,269) (1,682,728)
Net Increase 34,969 $ 532,005 26,074 $ 352,248 86,463 $ 869,822
Class B
Transfers in from plan participants 387 $ 5,222 3,580 $ 43,645 4,581 $ 46,089
Proceeds from sales 387 5,222 3,580 43,645 4,581 46,089
Distributions from plan
participants (8,714) (115,774) (3,091) (38,430) (3,935) (39,597)
Transfers out to plan participants (26,018) (349,570) (10,174) (124,773) (1,704) (17,138)
Payment for redemptions (34,732) (465,344) (13,265) (163,203) (5,639) (56,735)
Net Decrease (34,345) $ (460,122) (9,685) $ (119,558) (1,058) $ (10,646)
Total Capital Shares Transactions: 624 $ 71,883 16,389 $ 232,690 85,405 $ 859,176

-23-



State Farm Nebraska College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2015

(5) Capital Share Transactions- Continued

Class A

Contributions from plan
participants

Transfers in from plan participants
Proceeds from sales

Distributions from plan
participants

Transfers out to plan participants
Payment for redemptions

Net Increase

Class B

Transfers in from plan participants
Proceeds from sales

Distributions from plan
participants

Transfers out to plan participants
Payment for redemptions

Net Decrease

Total Capital Shares Transactions:

Total All Portfolios

Shares Value

4,319,659 $ 57,912,154

6,750,469 83,399,293
11,070,128 141,311,447
(2,712,869) (32,342,725)
(5,887,089) (79,068,986)
(8,599,958 (111,411,711)

2,470,170 $ 29,899,736

294,404 $ 3,348,772

294,404 3,348,772

(117,475) (1,303,156)
(616,255) (7,681,107)
(733,730) (8,984,263)

(439,326) $ (5,635491)

2,030,844 $ 24,264,245
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(6) Financial Highlights

Net asset value, beginning of period
Income from investment operations:

Net investment gain (loss)*

Net realized and unrealized gain (loss)
Total from investment income
Net asset value, end of period

Total return?

Ratios/Supplemental Data
Ratios to average net assets:?
Net investment gain (loss)
Total expenses

Total Expenses including indirect expenses from

affiliated funds were as follows:
Period ended December 31, 2015

State Farm Nebraska College Savings Plan

NOTES TO THE FINANCIAL STATEMENTS

For the year ended December 31, 2015

Class A Class A Class A Class A Class A
13+ Years to 7-12 Years to 4-6 Years 1-3 Years College Now
College Portfolio  College Portfolio  College Portfolio  College Portfolio Portfolio
$ 13.67 $ 14.02 $ 12.90 $ 12.01 $ 10.24
0.04 0.15 0.08 (0.01) (0.04)
(0.21) (0.35) (0.15) 0.05 0.04
(0.17) (0.20) (0.07) 0.04 0.00
$ 13.50 $ 13.82 $ 12.83 $ 12.05 $ 10.24
(1.24)% (1.43)% (0.54)% 0.33% 0.00%
0.32% 1.06% 0.61% (0.08)% (0.34)%
0.47% 0.47% 0.47% 0.47% 0.47%
1.28% 1.27% 1.16% 0.96% 0.81%

! Per share amounts calculated based on average shares outstanding during the period.
2 Assumes a $1,000 hypothetical initial investment on the business day before the first day of the fiscal period, and redemption at the share value calculated on
the last business day of the fiscal period. Total returns are not annualized for less than one full year.

® Annualized for period of less than one full year.
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(6) Financial Highlights- Continued

Net asset value, beginning of period
Income from investment operations:

Net investment gain*

Net realized and unrealized gain (loss)
Total from investment income
Net asset value, end of period

Total return?

Ratios/Supplemental Data
Ratios to average net assets:*
Net investment gain
Total expenses

Total Expenses including indirect expenses from
affiliated funds were as follows:
Period ended December 31, 2015

State Farm Nebraska College Savings Plan

NOTES TO THE FINANCIAL STATEMENTS

For the year ended December 31, 2015

Class A Class A Class A Class A
Moderate Balanced Money Market
Growth Portfolio Growth Portfolio Portfolio Portfolio
$ 14.18 $ 14.07 $ 12.86 $ 10.06
0.05 0.15 0.09 0.00
(0.24) (0.34) (0.15) 0.00
(0.19) (0.19) (0.06) 0.00
$ 13.99 $ 13.88 $ 12.80 $ 10.06
(1.34)% (1.35)% (0.47)% 0.00%
0.37% 1.04% 0.69% 0.00%
0.47% 0.47% 0.47% 0.10%
1.28% 1.27% 1.16% 0.25%

! Per share amounts calculated based on average shares outstanding during the period.

2 Assumes a $1,000 hypothetical initial investment on the business day before the first day of the fiscal period, and redemption at the share value calculated on
the last business day of the fiscal period. Total returns are not annualized for less than one full year.

® Annualized for period of less than one full year.
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(6) Financial Highlights- Continued

Net asset value, beginning of period
Income from investment operations:

Net investment gain (loss)*

Net realized and unrealized gain (loss)
Total from investment income
Net asset value, end of period

Total return?

Ratios/Supplemental Data
Ratios to average net assets:?
Net investment gain (loss)
Total expenses

Total Expenses including indirect expenses from
affiliated funds were as follows:
Period ended December 31, 2015

State Farm Nebraska College Savings Plan

NOTES TO THE FINANCIAL STATEMENTS

For the year ended December 31, 2015

Class B Class B Class B Class B Class B
13+ Years to 7-12 Years to 4-6 Years 1-3 Years College Now
College Portfolio  College Portfolio  College Portfolio  College Portfolio Portfolio
$ 12.87 $ 13.23 $ 12.17 $ 11.34 9.66
(0.06) 0.01 (0.03) (0.10) (0.11)
(0.19) (0.30) (0.13) 0.05 0.05
(0.25) (0.29) (0.16) (0.05) (0.06)
$ 12.62 $ 12.94 $ 12.01 $ 11.29 9.60
(1.94)% (2.19)% (1.32)% (0.44)% (0.62)%
(0.45)% 0.09% (0.22)% (0.90)% (1.10)%
1.22% 1.22% 1.22% 1.22% 1.22%
2.03% 2.02% 1.91% 1.71% 1.56%

! Per share amounts calculated based on average shares outstanding during the period.
2 Assumes a $1,000 hypothetical initial investment on the business day before the first day of the fiscal period, and redemption at the share value calculated on

the last business day of the fiscal period. Total returns are not annualized for less than one full year.

® Annualized for period of less than one full year.
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(6) Financial Highlights- Continued

Net asset value, beginning of period
Income from investment operations:

Net investment gain (loss)*

Net realized and unrealized gain (loss)
Total from investment income
Net asset value, end of period

Total return?

Ratios/Supplemental Data
Ratios to average net assets:*
Net investment gain (loss)
Total expenses

Total Expenses including indirect expenses from
affiliated funds were as follows:
Period ended December 31, 2015

State Farm Nebraska College Savings Plan

NOTES TO THE FINANCIAL STATEMENTS

For the year ended December 31, 2015

Class B Class B Class B Class B
Moderate Balanced Money Market
Growth Portfolio Growth Portfolio Portfolio Portfolio
3 13.38 $ 13.28 $ 12.13 $ 10.06
(0.07) 0.02 (0.01) 0.00
(0.21) (0.31) (0.14) 0.00
(0.28) (0.29) (0.15) 0.00
$ 13.10 $ 12.99 $ 11.98 $ 10.06
(2.09)% (2.18)% (1.24)% 0.00%
(0.55)% 0.16% (0.08)% 0.00%
1.22% 1.22% 1.22% 0.10%
2.03% 2.02% 1.91% 0.25%

! Per share amounts calculated based on average shares outstanding during the period.

2 Assumes a $1,000 hypothetical initial investment on the business day before the first day of the fiscal period, and redemption at the share value calculated on

the last business day of the fiscal period. Total returns are not annualized for less than one full year.

® Annualized for period of less than one full year.
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State Farm Nebraska College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2015

(7) Pending Litigation

In 2009, several putative class action lawsuits were filed and later consolidated before the U.S. District
Court for the District of Colorado against OppenheimerFunds, Inc. (“OFI”), OppenheimerFunds
Distributor, Inc. (“OFDI”), and Oppenheimer Rochester California Municipal Fund, a fund advised by
OFI Global Asset Management, Inc. and distributed by the Distributor (the *“California Fund”), in
connection with the California Fund’s investment performance. The plaintiffs asserted claims against
OFI, OFDI and certain present and former trustees and officers of the California Fund under the federal
securities laws, alleging, among other things, that the disclosure documents of the California Fund
contained misrepresentations and omissions and the investment policies of the California Fund were not
followed. Plaintiffs in the suit filed an amended complaint and defendants filed a motion to dismiss. In
2011, the court issued an order which granted in part and denied in part the defendants’ motion to
dismiss. In 2012, plaintiffs filed a motion, which defendants opposed, to certify a class and appoint class
representatives and class counsel. In March 2015, the court granted plaintiffs’ motion for class
certification. In May 2015, the U.S. Court of Appeals for the Tenth Circuit vacated the class certification
order and remanded the matter to the district court for further proceedings. In October 2015, the district
court reaffirmed its order and determined that the suit will proceed as a class action. In December 2015,
the Tenth Circuit denied defendants’ petition to appeal the district court’s reaffirmed class certification
order.

OFI and OFDI believe the suit is without merit; that it is premature to render any opinion as to the
likelihood of an outcome unfavorable to them in the suit; and that no estimate can yet be made as to the
amount or range of any potential loss. Furthermore, OFI believes that the suit should not impair the
ability of OFI or OFDI to perform their respective duties to the Fund and that the outcome of the suit
should not have any material effect on the operations of any of the Oppenheimer funds.
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INDEPENDENT AUDITOR’S REPORT OF INTERNAL CONTROLS OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT
AUDITING STANDARDS

To the Trustee, Program Manager, Investment Manager, and
Participants and Beneficiaries of the Nebraska Educational Savings Plan Trust

We have audited, in accordance with the auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards issued by the Comptroller General of the United States, the statements of net
position, including the schedules of investments of State Farm Nebraska College Savings Plan as
of and for the year ended December 31, 2015, and the related statements of operations, changes
in net position, financial highlight, and the related notes to the financial statements, which
collectively comprise the State Farm Nebraska College Savings Plan’s basic financial statements,
and have issued our report thereon dated June 17, 2016.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered State Farm
Nebraska College Savings Plan’s internal control over financial reporting to determine the audit
procedures that are appropriate in the circumstances for the purpose of expressing our opinion on
the financial statements, but not for the purpose of expressing an opinion on the effectiveness of
State Farm Nebraska College Savings Plan’s internal control over financial reporting.
Accordingly, we do not express an opinion on the effectiveness of State Farm Nebraska College
Savings Plan’s internal control over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable
possibility that a material misstatement of the entity’s financial statements will not be prevented,
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.

Westroads Pointe | 1015 N. 98th St., Suite 200 | Omaha, NE 68114 | T 402-390-2480
Omni Center | 300 West Broadway, Suite 224 | Council Bluffs, IA 51503 | T 712-322-5503

www.hayes-cpa.com




Our consideration of internal control was for the limited purpose described in the first paragraph
of this section and was not designed to identify all deficiencies in internal control that might be
material weaknesses or significant deficiencies. Given these limitations, during our audit we did
not identify any deficiencies in internal that we consider to be material weaknesses. However,
material weaknesses may exist that have not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether State Farm Nebraska College Savings
Plan’s financial statements are free from material misstatement, we performed tests of its
compliance with certain provisions of laws, regulations, contracts, noncompliance with which
could have a direct and material effect on the determination of financial statement amounts.
However, providing an opinion on compliance with those provisions was not an objective of our
audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under Government
Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of
the entity’s internal control or on compliance. This report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the entity’s
internal control and compliance. Accordingly, this communication is not suitable for any other

purpose.

Hayes & Associates, L.L.C.
Omaha, Nebraska
June 17,2016
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NE§~’ 57 NEST DIRECT COLLEGE SAVINGS PLAN PORTFOLIO PERFORMANCE

SoliEaESAVINGS Period Ended 9/30/2016
Total Returns Average Annualized Total Returns

Investment Option Name Quarter Ending  Year Since
Benchmark* 9/30/2016 To Date 1year 3year 5Syear Inception™ Inception Date
Age-Based Investment Options
Age-Based Aggressive 0-5 4.65% 6.99% 13.03% 7.82% 12.83% 8.72% 12/17/12010
NEST Benchmark 0-5 yr Aggressive 4.40% 8.03% 14.01%  826%  13.53%
Age-Based Aggressive 6-10 4.16% 7.15% 1249% 7.29% 11.77% 8.49% 12/17/2010
NEST Benchmark 6-10 yr Aggressive 3.90% 8.07% 13.30% 7.74%  12.32%
Age-Based Aggressive 11-14 3.26% 6.59% 10.55% 6.21%  9.48% 711% 12/17/2010
NEST Benchmark 11-14 yr Aggressive 3.01% 7.37% 11.16%  6.42% 9.85%
Age-Based Aggressive 15-18 2.31% 5.94% 854%  4.94% 111% 5.63% 12/17/2010
NEST Benchmark 15-18 yr Aggressive 2.10% 6.59% 9.00% 5.17% 7.33%
Age-Based Aggressive 19+ 1.28% 5.32% 6.47%  3.70%  4.74% 4.17% 12/17/2010
NEST Benchmark 19+ yr Aggressive 1.24% 5.73% 6.81% 4.00% 4.87%
Age-Based Growth 0-5 4.16% 7.15% 1249% 7.29% 11.77% 8.49% 12/17/12010
NEST Benchmark 0-5 yr Growth 3.90% 8.07% 1330%  7.74%  12.32%
Age-Based Growth 6-10 3.26% 6.59% 10.55% 6.21%  9.48% 711% 12/17/2010
NEST Benchmark 6-10 yr Growth 3.01% 7.37% 11.16%  6.42%  9.85%
Age-Based Growth 11-14 2.31% 5.94% 854% 494% T711% 5.63% 12/17/2010
NEST Benchmark 11-14 Growth 2.10% 6.59% 9.00%  517% 7.33%
Age-Based Growth 15-18 1.28% 5.32% 6.47%  3.70%  4.74% 4.17% 12/17/2010
NEST Benchmark 15-18yr Growth 1.24% 5.73% 6.81%  4.00%  4.87%
Age-Based Growth 19+ 0.90% 417% 475%  213%  1.78% 2.06% 12/17/2010
NEST Benchmark 19+ yr Growth 0.82% 4.42% 497%  244%  1.80%
Age-Based Index 0-5 3.06% 6.99% 10.74% 6.42%  9.66% 1.45% 12/17/12010
NEST Benchmark 0-5 yr Index 3.05% 7.10% 10.78%  6.71% 9.92%
Age-Based Index 6-10 2.12% 6.07% 855% 529%  7.26% 5.95% 12/17/2010
NEST Benchmark 6-10 yr Index 2.15% 6.18% 852%  5.55% 7.51%
Age-Based Index 11-14 1.27% 5.28% 6.42%  4.04%  4.76% 4.32% 12/17/12010
NEST Benchmark 11-14 yr Index 1.25% 5.53% 6.60%  4.25%  5.02%
Age-Based Index 15-18 0.81% 417% 475%  2.36%  1.70% 2.06% 12/17/2010
NEST Benchmark 15-18 yr Index 0.79% 4.59% 525%  2.98%  2.14%
Age-Based Index 19+ 0.28% 2.21% 231%  1.25%  0.89% 1.04% 12/17/2010
NEST Benchmark 19+ yr Index 0.37% 2.39% 247%  1.49%  1.12%
Age-Based Conservative 0-5 2.31% 5.94% 854% 494% T711% 5.63% 12/17/2010
NEST Benchmark 0-5 yr Conservative 2.10% 6.59% 9.00% 5.17% 7.33%
Age-Based Conservative 6-10 1.28% 5.32% 6.47%  3.70%  4.74% 417% 12/17/2010
NEST Benchmark 6-10 yr Conservative 1.24% 5.73% 6.81% 4.00% 4.87%
Age-Based Conservative 11-14 0.81% 4.17% 475%  243%  1.78% 2.06% 12/17/2010
NEST Benchmark 11-14 yr Conservative 0.82% 4.42% 4.97% 2.44% 1.80%
Age-Based Conservative 15-18 0.38% 2.41% 241% 119%  0.97% 1.08% 12/17/2010
NEST Benchmark 15-18 yr Conservative 0.37% 2.50% 2.58% 1.42% 1.06%
Age-Based Conservative 19+ 0.00% 0.70% 0.50%  0.36%  0.26% 0.22% 12/17/2010
NEST Benchmark 19+ yr Conservative 0.08% 0.87% 0.76% 0.56% 0.42%
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COLLEGE SAVINGS

NEST DIRECT COLLEGE SAVINGS PLAN PORTFOLIO PERFORMANCE
Period Ended 9/30/2016

Total Returns

Average Annualized Total Returns

Investment Option Name Quarter Ending  Year Since

Benchmark* 9/30/2016 To Date 1year 3year 5year Inception™ Inception Date
Static Investment Options

Growth Static 4.16% 7.15% 1249% 729% 11.77% 8.49% 12/17/2010
NEST Benchmark Growth Static 3.90% 8.07% 13.30%  7.74%  12.32%

Balanced Index Static 2.26% 6.54% 9.28% 584% 8.11% 6.62% 12/17/12010
NEST Benchmark Index Balanced Static 2.29% 6.64% 9.33% 6.13% 8.38%

Conservative Static 1.36% 5.32% 647%  3.73%  4.78% 4.19% 12/17/12010
NEST Benchmark Conservative Static 1.24% 5.73% 6.81% 4.00% 4.87%

Individual Investment Options

State Street S&P 500° Index 3.80% 7.61% 15.09% 10.83% 16.01%  12.10% 12/17/2010
S&P 500 3.85% 7.84% 15.43% 11.16%  16.37%

Vanguard Total Stock Market Index 4.31% 7.97% 14.64% 10.10% 16.00%  11.84% 12/17/2010
CRSP US Total Mkt 4.41% 8.21% 14.98%  10.43%  16.31%

T. Rowe Price Large Cap Growth 7.90% 0.80% 961% 10.51% 17.25%  12.80% 12/17/2010
Russell 1000 Growth 4.58% 6.00% 13.76%  11.83%  16.60%

Vanguard Equity Income 1.61% 9.34% 16.97%  9.97% 13.36% 6/22/2012
FTSE High Div Yid 1.67% 10.52% 1890% 11.31%  15.92%

Vanguard Extended Market Index 7.21% 9.76% 1314% 7.21% 16.01%  10.68% 12/17/2010
S&P Completion 7.24% 9.86% 13.26%  7.39%  16.23%

Tributary Small Company 7.67% 13.50% 18.48% 9.56% 1547%  10.50% 12/17/2010
Russell 2000 9.05% 11.46% 15.47%  6.71%  15.82%

iShares Russell 2000 Growth ETF 8.85% 7.18% M.71%  6.31% 13.93% 6/22/2012
Russell 2000 Growth 9.22% 7.48% 12.12%  6.58%  16.15%

Vanguard REIT Index -1.52% 11.55% 19.37% 13.67% 15.37%  12.81% 12/17/12010
MSCI US REIT Index -1.44% 11.93% 19.85% 14.11%  15.87%

State Street MSCI® ACWI ex USA Index 6.80% 5.59% 8.78% -018%  5.63% 1.90% 12/17/12010
MSCI ACWI ex USA (Net) 6.91% 5.82% 9.26%  0.18%  6.04%

DFA World ex-US Government Fixed Income 1.54% 5.40% 4/29/2016
Citigroup World Government Bond Index ex USA 0.11% 7.51% 8.14% 6.38% 5.24%

MetWest Total Return Bond 0.77% 5.15% 4.62% 2.47% 2/6/2015
Barclays Capital U.S. Aggregate 0.46% 5.80% 519%  4.03%  3.08%

Vanguard Total Bond Market Index 0.33% 5.70% 498%  3.69%  2.71% 3.54% 12/17/2010
Barclays Capital U.S. Aggregate 0.46% 5.80% 519%  4.03%  3.08%

Vanguard Short-Term Bond Index 0.00% 2.44% 1.77%  1.38%  1.24% 1.50% 12/17/2010
Barclays Capital Gov/Credit 1-5 0.04% 2.63% 2.05% 1.73% 1.60%

Vanguard Short-Term Inflation-Protected Index 0.20% 1.10% 4/29/2016
Barclays Capital U.S. 0-5 Year TIPS Index 0.29% 2.97% 261%  053%  0.67%

Goldman Sachs Financial Squares'VI

Government Money Market*** 0.00% 0.00% 4/29/2016
Citigroup 3-Month T-Bill 0.07% 0.19% 0.20%  0.09%  0.08%

Bank Savings 0.10% 0.39% 049%  0.49% 0.52% 10/17/2011
1 Month US Bank Deposit Index 0.14% 0.44% 0.58%  0.32%  0.28%
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" Each benchmark is not managed. Therefore, its performance does not reflect management fees, expenses or the imposition of sales
charges.

Since Inception Returns for less than one year are not annualized.

™ Investments in the Goldman Sachs Financial Square M Government Money Market Individual Option are not insured or guaranteed by the
Federal Deposit Insurance Corporation or any governmental agency. Although this Option seeks to preserve its value of your investment of
$1.00 per share, it is possible to lose money by investing in this option.

The performance data shown represents past performance. Past performance - especially short-term performance - is not a guarantee of future results.
Performance information is current as of the most recent timeframe referenced above and is net of the weighted average operating expense ratio of the
underlying fund, Program Management Fee and State Administration Fee. Investment returns and principal value will fluctuate, so that investors' units,
when sold, may be worth more or less than their original cost. Current performance may be lower or higher than the performance data cited.

The NEST Direct Plan (the "Plan") is sponsored by the State of Nebraska and administered by the Nebraska State Treasurer. The Plan offers a
series of investment portfolios within the Nebraska Educational Savings Plan Trust, which offers other investment portfolios not affiliated with
the Plan. The Plan is intended to operate as a qualified tuition program to be used only to save for qualified higher education expenses,
pursuant to Section 529 of the U.S. Internal Revenue Code.

An investor should consider the Plan's investment objectives, risks, charges and expenses before investing. The Program Disclosure
Statement, at NEST529Direct.com, which contains more information, should be read carefully before investing.

Investors should consider before investing whether their or their beneficiary's home state offers any state tax or other benefits that are only
available for investments in such state's qualified tuition program and should consult their tax advisor, attorney and/or other advisor regarding
their specific legal, investment or tax situation.

This material is provided for general and educational purposes only, and is not intended to provide legal, tax or investment advice, or for use to avoid
penalties that may be imposed under U.S. federal tax laws. This material is not an offer to sell or a solicitation of an offer to buy any securities. Any offer to
sell units within the Plan may only be made by the Program Disclosure Statement and Participation Agreement relating to the Plan.

Participation in the Plan does not guarantee that contributions and the investment return on contributions, if any, will be adequate to cover future tuition and
other higher education expenses, or that a beneficiary will be admitted to or permitted to continue to attend an eligible educational institution.

Except for the Bank Savings Individual Investment Option, investments in the Plan are not guaranteed or insured by the FDIC or any other government
agency, and are not deposits or other obligations of any depository institution. Investments are not guaranteed or insured by the State of Nebraska, the
Nebraska State Treasurer, the Nebraska Investment Council or First National Bank of Omaha or its authorized agents or their affiliates, and are subject to
investment risks, including loss of the principal amount invested.

Nebraska Educational Savings Plan Trust Issuer

Nebraska State Treasurer Trustee

Nebraska Investment Council Investment Oversight

First National Bank of Omaha Program Manager

First National Capital Markets, Inc. Distributor, Member FINRA, SIPC

First National Capital Markets and First National Bank of Omaha are affiliates.

Investments Are Not FDIC Insured* | No Bank, State or Federal Guarantee | May Lose Value
* Except for the Bank Savings Individual Investment Option

For further information about investments and for the most recent month-end performance data, please visit our website at www.NEST529Direct.com
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NEST Advisor College Savings Plan Age-Based Portfolio Allocations

(As of Period Ending: 9/30/16)

Domestic Equity it ol e s e Fixed Income Cash Equivalents
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. i US Equity US Real |International |International ; FDIC Money
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NEST Advisor College Savings Plan Static Portfolio Allocations

(As of Period Ending: 9/30/16)
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NE NEST ADVISOR COLLEGE SAVINGS PLAN PORTFOLIO PERFORMANCE PERIOD ENDING 9/30/2016

JEC Total Returns without Sales Charges Total Returns with Maximum Sales Charges
ADVISOR PLAN

Quarter  Yearto Average Annualized Quarter  Yearto Average Annualized
Investment Option Name Ending  Date Since = Ending  Date Since | Inception
Benchmark Class 9/30/16 9/30/16  1year  3year  5year Inception’ = 9/30/16 9/30/16  1year  3year  5year Inception’ | Date
Age-Based Investment Options
Age-Based Aggressive 0-5 A 541% 689% 1254% T740% 1255% 844% | 1.72%  3.16% 856% 6.12% 11.75% 7.78% = 12/17/10
Age-Based Aggressive 0-5 A* 541% 6.89% 12.54% 740% 1255% 844% | 038% 178% 7.18%  568% 1146% 7.53% = 12/17/10
Age-Based Aggressive 0-5 c® 522% 632% 1167% 660% 11.71% 7.64% | 422% 532% 10.67% 6.60% 11.71% 7.64% = 12/17/10
NEST Benchmark 0-5 yr Aggressive 460% 797% 13.71% 8.08%  13.42% 4.60% 7.97% 13.71% 8.08%  13.42%
Age-Based Aggressive 6-10 AS 486% 7.07% 12.01% 6.88% 11.49% 8.18% | 1.16% 3.34% 8.09% 561% 10.70% 7.52% = 12/17/10
Age-Based Aggressive 6-10 A* 486% 7.07% 12.01% 688% 1149% 8.18% | -0.13% 201% 6.70% 517% 1040% 7.27% @ 12/17/10
Age-Based Aggressive 6-10 c® 472% 649% 11.19% 6.08% 10.66% 7.38% | 3.72%  549% 10.19% 6.08% 10.66% 7.38% = 12/17/10
NEST Benchmark 6-10 yr Aggressive 4.08%  8.02% 13.04% 7.58%  12.22% 4.08%  8.02% 13.04% 7.58%  12.22%
Age-Based Aggressive 11-14 AS 398% 655% 10.24% 581% 920% 681% | 034% 281% 640% 455% 842%  6.16% @ 12/17/10
Age-Based Aggressive 11-14 A* 398% 655% 10.24% 581% 9.20% 6.81% | -095% 1.46% 5.02% 4.09% 8.14% 591% | 12/17/10
Age-Based Aggressive 11-14 c® 377% 58%% 936% 500% 839% 6.01% | 277% 4.89% 836% 500% 839% 6.01%  12/17/10
NEST Benchmark 11-14 yr Aggressive 317%  7.33% 10.93% 6.48%  9.83% 317%  7.33% 1093% 6.48%  9.83%
Age-Based Aggressive 15-18 AS 289% 596% 833% 458% 6.87% 535% | -0.73% 227% 456% 3.34% 6.11% 471% | 12/17/10
Age-Based Aggressive 15-18 A* 289% 596% 833% 458% 6.87% 535% | -203% 0.90% 3.21% 290% 584%  4.46% @ 12/17/10
Age-Based Aggressive 15-18 c® 270% 537% 756% 3.83% 6.08% 457% | 1.70% 437% 656% 3.83% 6.08% 4.57% @ 12/17/10
NEST Benchmark 15-18 yr Aggressive 223% 656%  883%  526%  7.35% 223%  6.56% 883%  526%  7.35%
Age-Based Aggressive 19+ A 155% 532% 6.39% 340% 453% 3.90% | -204% 1.63% 263% 217% 3.79%  327% | 12/17110
Age-Based Aggressive 19+ AY 155% 532% 6.39% 340% 453% 3.90% | -326% 0.32% 1.38%  1.74% 3.52%  3.03% @ 12/17/10
Age-Based Aggressive 19+ c® 144% 482% 565% 264% 377% 3.14% | 044%  3.82% 4.65% 264% 3.77%  314% 12117110
NEST Benchmark 19+ yr Aggressive 1.28%  573%  6.77%  4.04%  4.88% 1.28%  573%  6.77%  4.04%  4.88%
Age-Based Growth 0-5 AS 486% 7.07% 12.01% 6.88% 11.49% 8.18% | 1.16% 3.34% 8.09% 561% 10.70% 7.52% = 12/17/10
Age-Based Growth 0-5 A* 486% 7.07% 12.01% 6.88% 1149% 8.18% | -0.13% 201% 6.70% 517% 1040% 7.27% = 12/17/10
Age-Based Growth 0-5 c® 472% 649% 11.19% 6.08% 10.66% 7.38% | 3.72% 549% 10.19% 6.08% 10.66% 7.38% = 12/17/10
NEST Benchmark 0-5 yr Growth 4.08%  8.02% 13.04% 7.58%  12.22% 4.08%  8.02% 13.04% 7.58%  12.22%
Age-Based Growth 6-10 AS 398% 655% 10.24% 581% 920% 681% | 034% 281% 640% 455% 842%  6.16% = 12/17/10
Age-Based Growth 6-10 A* 398% 655% 10.24% 581% 9.20% 6.81% | -095% 1.46% 5.02% 4.09% 8.14% 591% | 12/17/10
Age-Based Growth 6-10 c® 377% 597% 944% 503% 841% 6.03% | 277% 497% 844% 503% 841% 6.03%  12/17/10
NEST Benchmark 6-10 yr Growth 317%  7.33% 1093% 6.48%  9.83% 317%  7.33% 10.93% 6.48%  9.83%
Age-Based Growth 11-14 AS 289% 596% 833% 458% 6.87% 535% | -0.73% 227% 456% 3.34% 6.11% 471% | 12/17/10
Age-Based Growth 11-14 A* 289% 596% 833% 458% 6.87% 535% | -203% 0.90% 3.21% 290% 584%  4.46% | 12/17/10
Age-Based Growth 11-14 c® 270% 537% 747% 383% 6.08% 457% | 1.70% 437% 647% 3.83% 6.08% 4.57% @ 12/17/10
NEST Benchmark 11-14 Growth 223% 656% 883%  526%  7.35% 6.56%  8.83%  526%  7.35%
Age-Based Growth 15-18 A 154% 540% 648% 339%  455%  3.92% | -204% 1.71% 271% 217% 381% 328% | 12/17/10
Age-Based Growth 15-18 At 154% 540% 648% 339%  455%  3.92% | -325% 0.40% 146%  1.74% 3.53%  3.04% @ 12/17/10
Age-Based Growth 15-18 c® 136% 482% 565% 264% 377% 3.14% | 036% 3.82% 4.65% 264% 3.77%  314% | 12/17110
NEST Benchmark 15-18yr Growth 1.28%  573%  6.77%  4.04%  4.88% 1.28%  573%  6.77%  4.04%  4.88%
Age-Based Growth 19+ A 1.09% 412% 471%  1.90% 1.60%  1.84% | -246% 045% 1.09% 070% 0.89% 121% = 12/17/10
Age-Based Growth 19+ At 1.09%  412%  471%  190%  1.60%  1.84% | -3.73% -080% -027% 027% 062% 098% = 12/17/10
Age-Based Growth 19+ c® 085% 360% 391% 1.12% 085%  1.08% | -0.15% 260% 291% 1.12% 085%  1.08% = 12/17/10
NEST Benchmark 19+ yr Growth 0.84%  441%  4.95%  243%  1.79% 0.84%  441%  4.95%  243%  1.79%
Age-Based Index 0-5 A 298% 667% 10.30% 6.07% 9.32% 7.11% | -060% 2.90% 644% 4.82% 853%  6.46% @ 12/17/10
Age-Based Index 0-5 A* 298% 667% 10.30% 6.07% 9.32% 7.11% | -191% 157% 508% 4.36% 825% 6.21% | 12/17/10
Age-Based Index 0-5 c® 274% 6.03% 945% 526% 852% 6.31% | 1.74% 5.03% 845% 526% 852% 6.31% | 12/17/10
NEST Benchmark 0-5 yr Index 3.05% 7.10% 10.78% 6.71%  9.92% 305% 7.10% 10.78% 6.71%  9.92%
Age-Based Index 6-10 AS 201% 571% 814% 490% 691% 558% | -158% 2.01% 4.34% 366% 6.15%  4.93% @ 12/17/10
Age-Based Index 6-10 AY 201%  571% 814% 490% 691% 558% | -2.84% 0.66% 3.01% 322% 588%  4.69% @ 12/17/10
Age-Based Index 6-10 c® 179% 513% 728% 4.13% 6.10% 479% | 079% 4.13% 628% 4.13% 6.10% 4.79% @ 12/17/10
NEST Benchmark 6-10 yr Index 2.15%  6.18%  852%  555%  7.51% 215%  6.18%  852%  555%  7.51%
Age-Based Index 11-14 A 121%  495% 593% 367% 442%  3.93% | -234% 130% 221% 243% 367%  3.30% @ 12/17/10
Age-Based Index 11-14 At 121%  495% 593%  367% 442%  3.93% | -362% 0.00% 0.89% 2.00% 341%  3.06% = 12/17/10
Age-Based Index 11-14 c® 101% 436% 518% 289% 362% 3.16% | 0.01% 3.36% 4.18% 289% 3.62% 3.16% | 12/17/10
NEST Benchmark 11-14 yr Index 1.25%  553%  6.60%  4.25%  5.02% 1.25%  553%  6.60%  4.25%  5.02%
Age-Based Index 15-18 AS 073% 3.86% 435% 2.05% 1.38% 1.71% | -282% 0.18% 0.73% 083% 067% 1.09% = 12/17/10
Age-Based Index 15-18 A* 073% 386% 435% 2.05% 1.38%  1.71% | -409% -1.08% -063% 040% 040% 0.85% = 12/17/10
Age-Based Index 15-18 c® 057% 323% 353% 1.26% 062% 0.95% | -043% 223% 253% 126% 062% 0.95% @ 12/17/10
NEST Benchmark 15-18 yr Index 0.79%  459%  525%  2.98%  2.14% 0.79%  459%  525%  2.98%  2.14%
Age-Based Index 19+ A 029% 1.96% 196% 094% 059% 0.73% | -325% -1.60% -1.60% -0.25% -0.13% 0.12% = 12/17/10
Age-Based Index 19+ AY 029% 1.96% 1.96% 094% 059% 073% | -449% -2.89% -2.89% -0.69% -040% -0.12% @ 12/17/10
Age-Based Index 19+ c® 010% 142% 122% 020% -0.16% -0.02% | -090% 042% 022% 020% -0.16% -0.02% = 12/17/10
NEST Benchmark 19+ yr Index 0.37%  2.39% 2.47% 1.49% 1.12% 0.37%  2.39% 2.47% 1.49% 1.12%
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NEST ADVISOR COLLEGE SAVINGS PLAN PORTFOLIO PERFORMANCE PERIOD ENDING 9/30/2016

Total Returns without Sales Charges Total Returns with Maximum Sales Charges
ABYIESR PLAN Quarter  Yearto Average Annualized Quarter  Yearto Average Annualized
Investment Option Name Ending Date Since | Ending Date Since | Inception
Benchmark ' Class 9/30/16 9/30/16  1year  3year  5year Inception’ = 9/30/16 9/30/16  1year  3year  5year Inception’ | Date
Age-Based Investment Options, continued
Age-Based Conservative 0-5 A 289% 596% 833% 458% 6.87% 535% | -0.73% 227% 456% 334% 6.11% 471% | 12/17110
Age-Based Conservative 0-5 At 289% 596% 833% 458% 6.87% 535% @ -203% 0.90% 321% 2.90% 584%  4.46% = 12/117/10
Age-Based Conservative 0-5 c® 270% 528% 747% 383% 6.08% 457% | 1.70% 4.28% 647% 383% 6.08% 457%  12/17/10
NEST Benchmark 0-5 yr Conservative 2.23% 656% 883% 526%  7.35% 2.23% 656% 883% 526%  7.35%
Age-Based Conservative 6-10 AS 163% 540% 648% 339% 455% 3.92% | -196% 1.71% 271% 217% 381% 328% @ 12/17/10
Age-Based Conservative 6-10 At 163% 540% 648% 339% 4.55% 3.92% @ -3.18% 040% 146% 1.74% 353%  3.04% = 12/17/10
Age-Based Conservative 6-10 c® 136% 482% 565% 261% 377% 3.14% | 036% 3.82% 4.65% 261% 3.77% 314% | 12/17110
NEST Benchmark 6-10 yr Conservative 1.28%  5.73%  6.77%  4.04%  4.88% 1.28% . 6.77%  4.04%  4.88%
Age-Based Conservative 11-14 A 1.09%  412% 471%  190% 1.60%  1.84% | -246% 045% 1.09% 070% 089% 121%  12/17/10
Age-Based Conservative 11-14 AY 1.09%  412%  471%  190%  1.60%  1.84% @ -3.73% -080% -027% 027% 062% 0.98% = 12/17/10
Age-Based Conservative 11-14 c® 085% 360% 391% 1.12% 085%  1.08% | -0.15% 260% 291% 1.12% 085% 1.08% = 12/17/10
NEST Benchmark 11-14 yr Conservative 0.84%  441%  4.95%  243% 1.79% 0.84%  441%  4.95%  243%  1.79%
Age-Based Conservative 15-18 A 038% 224% 224% 091% 074%  083% | -3.14% -1.32% -1.32% -0.28% 0.02%  0.22% @ 12/17/10
Age-Based Conservative 15-18 At 038% 224% 224% 091% 0.74% 0.83% @ -438% -260% -260% -0.72% -023% -0.02% = 12/17/10
Age-Based Conservative 15-18 c® 020% 1.62% 152% 017% -0.02% 0.07% | -080% 062% 052% 0.17% -0.02% 0.07% @ 12/17/10
NEST Benchmark 15-18 yr Conservative 0.37%  250%  2.58%  1.42%  1.06% 0.37%  250%  2.58%  1.42%  1.06%
Age-Based Conservative 19+ AS 010% 070% 060% 033% 024% 021% | 0.10% 0.70% 0.60% 033% 024% 021%  12/17/10
Age-Based Conservative 19+ A* 010% 070% 060% 033% 024% 021% = 0.10% 070% 060% 0.33% 024% 021% @ 12/117/10
Age-Based Conservative 19+ c® 010% 070% 060% 033% 024% 021% | 010% 0.70% 0.60% 033% 024% 021% = 12/17/10
NEST Benchmark 19+ yr Conservative 0.08% 087%  0.76%  0.56%  0.42% 0.08% 087%  0.76%  0.56%  0.42%
Static Investment Options
Growth Static AS 486% 7.07% 12.01% 6.88% 1149% 8.18% = 1.16% 3.34% 8.09% 561% 10.70% 7.52% @ 12/17/10
Growth Static A* 486% 7.07% 12.01% 6.88% 1149% 8.18% | -0.13% 201% 6.70% 517% 1040% 7.27% = 12/17/10
Growth Static c® 472% 649% 11.27% 6.08% 10.66% 7.38% = 3.72% 549% 1027% 6.08% 10.66% 7.38% | 12/17/10
NEST Benchmark Growth Static 4.08%  8.02% 13.04% 7.58%  12.22% 4.08%  8.02% 13.04% 7.58%  12.22%
Balanced Index Static A 216% 620% 889% 548% 7.78% 6.26% @ -1.39% 245% 510% 4.23% 7.02% 561% @ 12/17/10
Balanced Index Static A* 216% 620% 889% 548% 7.78% 6.26% | -267% 1.14% 3.72% 379% 6.73% 537% @ 12/17/10
Balanced Index Static c® 195% 559% 8.10% 469% 6.99% 547% « 095% 459% 7.10% 4.69% 6.99%  547% | 12/117/10
NEST Benchmark Index Balanced Static 229% 6.64% 933% 6.13% 838% 229%  6.64% 9.33% 6.13%  8.38%
Conservative Static A 163% 522% 630% 339% 457% 3.92% @ -196% 1.54%  255% 2.17% 3.83%  3.28% | 12/17/10
Conservative Static A* 163%  522% 6.30% 3.39%  457%  3.92% | -3.18% 0.24% 1.22%  1.74% 355%  3.04% | 12/17/10
Conservative Static c® 136% 464% 556% 261% 3.79% 3.14%  036% 3.64% 456% 261% 3.79%  3.14% | 12/17/10
NEST Benchmark Conservative Static 1.28%  573%  6.77%  4.04%  4.88% 1.28%  573%  6.77%  4.04%  4.88%
Individual Investment Options
State Street S&P 500° Index A 369% 737% 1472% 10.52% 15.72% 11.82% | 0.05%  3.64% 10.73% 9.23% 14.91% 11.14%  12/17/10
State Street S&P 500° Index A* 369% 7.37% 1472% 1052% 15.72% 11.82% @ -124% 225% 9.27% 873% 14.60% 10.88% @ 12/17/10
State Street S&P 500° Index c® 351% 6.77% 1389% 9.71% 14.86% 11.00% | 251% 577% 12.89% 9.71% 14.86% 11.00%  12/17/10
S&P 500 385%  7.84% 1543% 11.16% 16.37% 385%  7.84% 1543% 11.16% 16.37%
Vanguard Total Stock Market ETF A 416%  T.74%  1411% 959%  15.32% 11.24% | 054%  3.99% 10.11% 8.30% 14.50% 10.56% @ 12/17/10
Vanguard Total Stock Market ETF AY 416%  TT74%  1411%  959% 1532% 11.24% @ -0.80% 2.60% 8.69% 7.83% 1421% 10.30% @ 12/17/10
Vanguard Total Stock Market ETF c® 4.04% 712% 13.35% 8.78% 14.50% 1042% | 3.04%  6.12% 12.35% 8.78% 14.50% 10.42% @ 12/17/10
CRSP US Total Mkt 441%  821% 1498% 10.43% 16.31% 4.41%  821% 14.98% 10.43% 16.31%
Dodge & Cox Stock A 862%  9.08% 13.92%  8.32% 820% @ 481% 524%  9.92%  7.03% 7.01% | 7/26113
Dodge & Cox Stock At 862% 9.08% 1392% 8.32% 820% | 3.46% 388% 8.53%  6.59% 6.56% | 7/26/13
Dodge & Cox Stock c® 838% 848% 13.07% 751% 738% | 7.38% 748% 1207% 7.51% 7.38% | 7/26113
Russell 1000 Value 3.48%  10.00% 16.19%  9.70%  16.15% 3.48%  10.00% 16.19%  9.70%  16.15%
T. Rowe Price Large Cap Growth AS 790% 066% 9.39% 10.24% 16.98% 12.53% | 4.10% -2.85% 554% 893% 16.14% 11.84% @ 12/17/10
T. Rowe Price Large Cap Growth A* T790%  066% 9.39% 10.24% 16.98% 12.53% @ 2.75% -412% 4.21% 846% 15.85% 11.58% @ 12/17/10
T. Rowe Price Large Cap Growth c® 766% 011% 859% 942% 16.13% 11.70% | 6.66% -089% 7.59%  942% 16.13% 11.70% @ 12/17/10
Russell 1000 Growth 458%  6.00% 13.76% 11.83% 16.60% 458%  6.00% 13.76% 11.83% 16.60%
SPDR S&P® Dividend ETF AS 1.00% 15.93% 22.86% 11.50% 15.15% @ -2.56% 11.88% 18.56% 10.18% 14.20% = 6/22/12
SPDR S&P® Dividend ETF A* 1.00% 15.93% 22.86% 11.50% 15.15% | -3.79% 10.39% 17.04%  9.70% 13.84% = 6/22/12
SPDR S&P® Dividend ETF c® 080% 1522% 21.89% 10.69% 14.31%  -020% 14.22% 20.89% 10.69% 14.31% = 6/22/12
S&P High Yield Dividend Aristrocrats 0.54%  14.65% 21.18%  9.77%  14.05% 0.54%  14.65% 21.18%  9.77%  14.05%
Vanguard Extended Market ETF AS 693% 935% 1260% 6.67% 13.89% = 320% 551% 867% 541% 12.95% = 6/22/12
Vanguard Extended Market ETF At 693% 935% 12.60% 6.67% 13.89% @ 1.87%  4.18%  7.26%  4.95% 12.60% = 6/22/12
Vanguard Extended Market ETF c® 671% 877% 11.73% 587% 13.01% = 571% 7.77% 10.73% 5.87% 13.01% = 6/22/12
S&P Completion 7.24%  9.86% 13.26% 7.39%  16.23% 7.24%  9.86% 13.26% 7.39%  16.23%
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NEST ADVISOR COLLEGE SAVINGS PLAN PORTFOLIO PERFORMANCE PERIOD ENDING 9/30/2016

N E 29 Total Retumns without Sales Charges Total Returns with Maximum Sales Charges

ADVISOR PLAN Quarter  Year to Average Annualized Quarter  Year to Average Annualized

Investment Option Name Ending  Date Since | Ending  Date Since | Inception
Benchmark ' Class 9/30/16 9/30/16  1year 3year  5year Incepton’ 9/30/16 9/30/16 1year 3year  5year Inception’  Date
Individual Investment Options, continued

Tributary Small Company A 766% 1335% 18.16% 9.29% 1520% 10.23% | 3.90%  9.40% 14.02% 7.99% 14.39% 9.56% = 12/17/10
Tributary Small Company A* 766% 13.35% 18.16% 9.29% 1520% 10.23% | 257%  7.99% 1256% 7.53% 14.09% 9.30% = 12/17/10
Tributary Small Company c® T740% 1273% 17.28% 8.46% 14.34% 941% | 6.40% 11.73% 16.28% 8.46% 14.34% 941% | 12117110
Russell 2000 9.05% 11.46% 15.47% 6.71%  15.82% 9.05%  11.46% 15.47% 6.71%  15.82%

iShares Russell 2000 Growth ETF AS 876% 7.01% 11.51% 5.98% 1361%  4.93% 3.29% 761% 4.72% 12.68% @ 6/22/12
iShares Russell 2000 Growth ETF A* 876% 7.01% 11.51% 5.98% 1361% = 3.60% 1.95% 6.22%  4.28% 12.32% = 6/22/12
iShares Russell 2000 Growth ETF c® 859% 644% 10.68% 5.19% 1274%  759%  544%  9.68%  5.19% 12.74% = 6/22/12
Russell 2000 Growth 9.22%  7.48% 12.12% 6.58%  16.15% 9.22%  7.48% 12.12%  6.58%  16.15%

Vanguard REIT ETF A -164% 11.21% 18.68% 13.03% 14.76% 11.98% | -5.08% 7.30% 14.52% 11.71% 13.95% 11.30% @ 12/17/10
Vanguard REIT ETF At -164% 11.21% 18.68% 13.03% 14.76% 11.98% | -6.33%  5.94% 13.04% 11.23% 13.66% 11.04% @ 12/17/10
Vanguard REIT ETF c® -181% 1061% 17.82% 1221% 13.93% 11.16% | -279% 9.61% 16.82% 1221% 13.93% 11.16% @ 12/17/10
MSCI US REIT Index -1.44%  11.93% 19.85% 14.11% 15.87% -1.44%  11.93% 19.85% 14.11% 15.87%

State Street MSCI® ACWI ex USA Index AS 6.80% 537% 849% -045% 537%  1.64% | 3.10%  1.67% 4.67% -161% 4.62% 1.03% = 12/17/10
State Street MSCI® ACWI ex USA Index At 680% 537% 849% -045% 537% 164% | 1.76% 037% 3.29% -207% 4.36% 0.79% = 12/17/10
State Street MSCI® ACWI ex USA Index c® 659% 478% 768% -121% 4.58% 0.88% | 559% 3.78% 6.68% -1.21% 4.58%  0.88% | 12117/10
MSCI ACWI ex USA (Net) 6.91%  582%  9.26%  0.18%  6.04% 6.91%  582%  9.26%  0.18%  6.04%

American Funds the Income of America® A* 185% 4.60% | -1.69% 0.97% | 4/29/16
American Funds the Income of America® At 1.85% 4.60% | -2.97% -0.38% | 4/29/16
American Funds the Income of America® c® 166% 4.30% | 1.66% 4.30% | 4/29/16
S&P 500 385%  7.84% 1543% 11.16% 16.37% 385%  7.84% 1543% 11.16% 16.37%

Vanguard FTSE Emerging Markets ETF A 7.78% 1651% 15.66%  0.03% 243% | 4.04% 1249% 11.58% -1.15% 159% | 6/22/12
Vanguard FTSE Emerging Markets ETF At 778% 16.51% 15.66%  0.03% 243% | 269% 11.02% 10.14% -1.57% 1.27% | 6122112
Vanguard FTSE Emerging Markets ETF cb 762% 1587% 14.76% -0.70% 166% @ 6.62% 14.87% 13.76% -0.70% 166% = 6/22/12
FTSE Emerging Markets 8.11% 16.82% 17.15% 0.71%  3.53% 8.11% 16.82% 17.15% 0.71%  3.53%

DFA World ex-US Government Fixed Income A3 1.45% 520% | -2.14% 1.54% | 4/29/16
DFA World ex-US Government Fixed Income A% 1.45% 520% @ -3.40% 0.19% = 4/29/116
DFA World ex-US Government Fixed Income  ¢®  1.25% 490% @ 0.25% 3.90% |« 4/29116
Citigroup World Government Bond Index ex USA 0.10% 751% 813% 638%  523% 0.10% 751% 813% 638%  523%

MetWest Total Return Bond AS 058% 486%  4.33% 217% | 291% 117%  0.68% 0.00% 2/6/15
MetWest Total Return Bond AY 058% 486%  4.33% 217% | -416% -0.10% -0.67% 0.81% | 2/6/15
MetWest Total Return Bond c® 049% 438%  3.54% 145% @ -051% 3.38%  2.54% 1.45% 2/6/15
Barclays Capital U.S. Aggregate 046%  580% 519%  4.03%  3.08% 046%  580% 519%  4.03%  3.08%

Federated Total Return Bond AS 140% 6.86% 6.12% 3.79%  319%  3.66% | -215% 3.10% 241%  256% 246%  3.02% = 12/17/10
Federated Total Return Bond At 140% 686% 6.12% 3.79%  319%  3.66% | -345% 1.82% 1.07% 212% 220% 2.79% = 12/17/10
Federated Total Return Bond c® 120% 6.32% 537% 3.04% 243% 2.86% | 020% 532% 437% 3.04% 243% 2.86% | 12117/10
Barclays Capital U.S. Aggregate 0.46%  580%  519%  4.03%  3.08% 0.46%  580%  519%  4.03%  3.08%

iShares Core US Aggregate ETF A 0.30% 1.90% @ -3.23% -1.64% | 4/29/16
iShares Core US Aggregate ETF At 0.30% 1.90% @ -4.50% -2.95% | 4/29/16
iShares Core US Aggregate ETF c®  0.10% 1.60% @ -0.90% 0.60% = 4/29/116
Barclays Capital U.S. Aggregate 046%  580% 519%  4.03%  3.08% 046%  580% 519%  4.03%  3.08%

Vanguard Short-Term Bond ETF AS 0.00% 207% 147%  1.05% 081% | -354% -1.52% -2.08% -0.13% -0.02% | 6/22112
Vanguard Short-Term Bond ETF AY 000% 207% 147%  1.05% 081% | -478% -282% -3.36% -0.57% 0.34% | 6/22/12
Vanguard Short-Term Bond ETF c® -030% 152% 060% 0.27% 0.05% | -1.30% 052% -040% 0.27% 0.05% | 6/22/12
Barclays Capital Gov/Credit 1-5 0.04%  263% 2.05% 1.73%  1.60% 0.04%  263% 2.05% 1.73%  1.60%

Vanguard Short-Term Inflation-Protected ETF A3 0.20% 090% @ -3.35% -261% | 4/29/16
Vanguard Short-Term Inflation-Protected ETF  p*  0.20% 090% @ -4.54% -3.90% | 4/29/16
Vanguard Short-Term Inflation-Protected ETF  ¢5  0.10% 0.60% @ -0.90% -0.40% | 4/29/16
Barclays U.S. 0-5 Year TIPS Index 029%  297% 261% 053%  0.67% 029%  297% 261% 053% 0.67%

Goldman Sachs Financial Sauare™™

Government Money Market® A 0.00% 0.00% 0.00% 0.00% 4/29/16
Goldman Sachs Financial Sauare™"

Government Money Market® A 0.00% 0.00% 0.00% 0.00% 4/29/16
Goldman Sachs Financial Square™"

Government Money Market® c®  0.00% 0.00% 0.00% 0.00% 4/29/16
Citigroup 3-Month T-Bill 0.07%  019%  0.20% 0.09%  0.08% 0.07%  019%  0.20%  0.09%  0.08%

Bank Savings AS 010% 029%  049%  0.49% 052% | 010% 029%  049%  0.49% 0.52% | 10/17/11
Bank Savings A* 010% 029% 049%  0.49% 052% | 0.10% 029% 049%  049% 0.52% | 10/17/11
Bank Savings c® 029% 029% 049%  0.49% 052% | 029% 029% 049%  0.49% 0.52% | 10/17/11
1 Month US Bank Deposit Index 0.14%  044%  0.58% 0.32%  0.28% 0.14%  044%  0.58% 0.32%  0.28%
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ADVISOR PLAN

" Each benchmark is not managed. Therefore, its performance does not reflect management fees, expenses or the imposition of front-end sales loads or contingent deferred sales charges.
2 Since Inception Returns for less than one year are not annualized.

® Total Returns with Maximum Sales Charges include a maximum-up-front sales load of 3.50% available for accounts opened prior to 12/17/2010.

# Total Returns with Maximum Sales Charges include a maximum up-front sales load of 4.75% for accounts opened after 12/17/2010.

% Total Returns without Sales Charges do not include sales charge or contingent deferred sales charge (CDSC). Total Returns with Maximum Sales Charges for Class C units reflect the
applicable contingent deferred sales charge of 1% through the first year.

8 Investments in the Goldman Sachs Financial Square M Government Money Market Individual Option are not insured or guaranteed by the Federal Deposit Insurance Corporation or any
governmental agency. Although this Option seeks to preserve its value of your investment of $1.00 per share, it is possible to lose money by investing in this option.

The performance data shown represents past performance. Past performance - especially short-term performance - is not a guarantee of future results. Performance information
is current as of the most recent timeframe referenced above and is net of the weighted average operating expense ratio of the underlying fund, Program Management Fee, State
Administration Fee and the Distribution and Marketing Fee. Investment returns and principal value will fluctuate, so that investors' units, when sold, may be worth more or less
than their original cost. Current performance may be lower or higher than the performance data cited.

The NEST Advisor Plan (the "Plan") is sponsored by the State of Nebraska and administered by the Nebraska State Treasurer. The Plan offers a series of investment
portfolios within the Nebraska Educational Savings Plan Trust, which offers other investment portfolios not affiliated with the Plan. The Plan is intended to operate
as a qualified tuition program to be used only to save for qualified higher education expenses, pursuant to Section 529 of the U.S. Internal Revenue Code.

An investor should consider the Plan's investment objectives, risks, charges and expenses before investing. The Program Disclosure Statement, at
NEST529Advisor.com, which contains more information, should be read carefully before investing.

Investors should consider before investing whether their or their beneficiary's home state offers any state tax or other benefits that are only available for
investments in such state's qualified tuition program and should consult their tax advisor, attorney and/or other advisor regarding their specific legal, investment or
tax situation.

This material is provided for general and educational purposes only, and is not intended to provide legal, tax or investment advice, or for use to avoid penalties that may be
imposed under U.S. federal tax laws. This material is not an offer to sell or a solicitation of an offer to buy any securities. Any offer to sell units within the Plan may only be made
by the Program Disclosure Statement and Participation Agreement relating to the Plan.

Participation in the Plan does not guarantee that contributions and the investment return on contributions, if any, will be adequate to cover future tuition and other higher
education expenses, or that a beneficiary will be admitted to or permitted to continue to attend an eligible educational institution.

Except for the Bank Savings Individual Investment Option, investments in the Plan are not guaranteed or insured by the FDIC or any other government agency, and are not
deposits or other obligations of any depository institution. Investments are not guaranteed or insured by the State of Nebraska, the Nebraska State Treasurer, the Nebraska
Investment Council or First National Bank of Omaha or its authorized agents or their affiliates, and are subject to investment risks, including loss of the principal amount invested.

Nebraska Educational Savings Plan Trust Issuer

Nebraska State Treasurer Trustee

Nebraska Investment Council Investment Oversight

First National Bank of Omaha Program Manager

First National Capital Markets, Inc. Primary Distributor, Member FINRA, SIPC
First National Capital Markets and First National Bank of Omaha are affiliates.

Investments Are Not FDIC Insured* | No Bank, State or Federal Guarantee | May Lose Value
* Except for the Bank Savings Individual Investment Option

For further information about investments and for the most recent month-end performance data, please visit our website at www.NEST529Advisor.com
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Maweslal Educationzl Oavings Pl Teuss NEST

Annual Audit | Year End 12/31/2015 | Copyright 2016 | Nebraska State Treasurer Don Stenberg

Nebraska Educational Savings Trust

TD Ameritrade College Savings Plan Age-Based Portfolio Allocations

(As of Period Ending: 9/30/16) E Ameritrade

Domestic Equit US Real | International | International Fiodincome Cash
quity Estate Equity Bond Equivalents

US Equity
US Equity Large Cap Small/Mid
Cap

US Equity US Real | International | International Fhiad Nicoiia Short-Term Money
Small Cap Estate Equity Bond Bond Market

Goldman
State T. Rowe iShares State Street DFA World Vanguard Vanguard Sachs

Street  Vanguard Price ‘E’::eg::;: Tributary Russell Vanguard MSCI® ex-Us Total Vanguard Short-Term  Financial
S&P Russell 1000 Large Small 2000 REIT ACWI Government Bond Short-Term  Inflation- Squares™

5002 Value Index Cap T:dr:r Company Growth Index ex USA Fixed 5 Market BondIndex Protected Government
Index Growth ETF Index Income Index Index Money
Market
N/IA VRVIX TRLGX VEMPX FOSBX IWO VGSNX N/A DWFIX MWTSX VBMPX VBIPX VTSPX FGTXX
AGGRESSIVE
36.0%
32.0%
22.0%
14.0%

12.0%

32.0%
6-10 22.0%
11-14 14.0%
15-18 12.0%
19+ 8.0%

0-5 40.0%
6-10 28.0%
11-14 16.0%
15-18 10.0%
19+ 4.0%
CONSERVATIVE
0-5 14.0%
6-10 12.0%
11-14 8.0%
15-18 4.0%
19+




Maweaslal Educationzl Oavings Pl Teuss - NEST

Nebraska Educational Savings Trust

Annual Audit | Year End 12/31/2015 | Copyright 2016 | Nebraska State Treasurer Don Stenberg

TD Ameritrade College Savings Plan Static Portfolio Allocations
(As of Period Ending: 9/30/16) E Ameritrade

US Real |International|lnternational . Cash
Fixed Income F
Equivalents

Domestic Equity Estate Equity Bond

US Equity : ;
Small/Mid | US Equity Small Cap ”ESSE‘::] oSy Fixed Income h':::‘f@‘:
i quity
State Goldman

iShares DFA World Vanguard Sachs

Vanguard T. Rowe Vanguard g Street MetWest Vanguard Vanguard ¢ x Z
Tributary Russell MSCI® ex-Us Total Total Bond Short- Short: Terrn Flnancll
Inflation- Squares™

State
Russell Price Extended Vanguard

Sl 2000 CETindex  Acwi  covermment  ourn Market  Term Bond

Fixed Protected Government

Street S&P
1000 Value Large Cap Market
500% index Index Growth Index Company e ex USA Bond Index Index
ETF Income Index Money
Index Market

US Equity Large Cap

N/A VRVIX TRLGX VEMPX FOSBX IWO VGSNX NIA DWFIX MWTSX  VBMPX VBIPX VTSPX FGTXX

GROWTH
| 320% | 100% | 10.0% | 20% | 30% | 30% | 50% | 200% | 20% | 50% | 80% | | | |
BALANCED INDEX

0% || 0% ||| 40% | 100% | 20% | | 280% | 150% | | 50%

CONSERVATIVE




TD Ameritrade 529 College Savings Plan

Investment Option Name
Benchmark

Age-Based Investment Options
Age-Based Aggressive 0-5

NEST Benchmark 0-5 yr Aggressive
Age-Based Aggressive 6-10

NEST Benchmark 6-10 yr Aggressive
Age-Based Aggressive 11-14

NEST Benchmark 11-14 yr Aggressive
Age-Based Aggressive 15-18

NEST Benchmark 15-18 yr Aggressive
Age-Based Aggressive 19+

NEST Benchmark 19+ yr Aggressive
Age-Based Growth 0-5

NEST Benchmark 0-5 yr Growth
Age-Based Growth 6-10

NEST Benchmark 6-10 yr Growth
Age-Based Growth 11-14

NEST Benchmark 11-14 Growth
Age-Based Growth 15-18

NEST Benchmark 15-18yr Growth
Age-Based Growth 19+

NEST Benchmark 19+ yr Growth
Age-Based Index 0-5

NEST Benchmark 0-5 yr Index
Age-Based Index 6-10

NEST Benchmark 6-10 yr Index
Age-Based Index 11-14

NEST Benchmark 11-14 yr Index
Age-Based Index 15-18

NEST Benchmark 15-18 yr Index
Age-Based Index 19+

NEST Benchmark 19+ yr Index
Age-Based Conservative 0-5

NEST Benchmark 0-5 yr Conservative
Age-Based Conservative 6-10

NEST Benchmark 6-10 yr Conservative
Age-Based Conservative 11-14
NEST Benchmark 11-14 yr Conservative
Age-Based Conservative 15-18
NEST Benchmark 15-18 yr Conservative
Age-Based Conservative 19+

NEST Benchmark 19+ yr Conservative

Total Returns

Quarter Ending
9/30/2016

4.75%
4.60%
4.27%
4.08%
3.37%
3.17%
2.33%
2.22%
1.30%
1.27%
4.33%
4.08%
3.37%
3.17%
2.33%
2.22%
1.21%
1.27%
0.82%
0.83%
2.95%
3.05%
2.07%
0.78%
1.12%
0.78%
0.73%
0.78%
0.29%
0.35%
2.41%
2.22%
1.30%
1.27%
0.82%
0.83%
0.29%
0.35%
-0.10%
0.06%

Year
To Date

6.90%
7.97%
7.00%
8.02%
6.43%
7.33%
5.84%
6.57%
5.21%
5.75%
7.07%
8.02%
6.43%
7.33%
5.84%
6.57%
5.21%
5.75%
4.04%
4.43%
6.84%
7.10%
5.99%
4.30%
5.08%
4.30%
3.94%
4.30%
2.15%
2.41%
5.84%
6.57%
5.21%
5.75%
4.04%
4.43%
2.25%
2.53%
0.40%
0.80%

PORTFOLIO PERFORMANCE

Period Ended 9/30/2016

Average Annual Total Returns

1 year

12.66%
13.71%
12.14%
13.04%
10.25%
10.93%
8.29%
8.84%
6.38%
6.79%
12.21%
13.04%
10.25%
10.93%
8.29%
8.84%
6.29%
6.79%
4.53%
4.95%
10.55%
10.78%
8.40%
4.89%
6.14%
4.89%
4.43%
4.89%
2.15%
2.47%
8.29%
8.84%
6.38%
6.79%
4.53%
4.95%
2.25%
2.58%
0.20%
0.66%

As of 9/30/2016
3 year 5 year
1.52% 12.70%
8.08% 13.42%
6.98% 11.62%
7.58% 12.22%
5.90% 9.32%
6.48% 9.83%
4.67% 6.95%
5.26% 7.35%
3.45% 4.56%
4.05% 4.88%
7.00% 11.64%
7.58% 12.22%
5.90% 9.32%
6.48% 9.83%
4.67% 6.95%
5.26% 7.35%
3.45% 4.56%
4.05% 4.88%
1.84% 1.53%
2.41% 1.78%
6.21% 9.46%
6.71% 9.92%
5.09% 7.06%
2.71% 1.98%
3.82% 4.56%
2.71% 1.98%
2.10% 1.45%
2.71% 1.98%
1.01% 0.62%
1.47% 1.11%
4.67% 6.95%
5.26% 7.35%
3.45% 4.56%
4.05% 4.88%
1.84% 1.53%
2.41% 1.78%
0.91% 0.68%
1.40% 1.05%
0.00% -0.04%
0.50% 0.38%

Since
Inception?
8.59%
8.33%
6.93%
5.44%
3.95%
8.34%
6.93%
5.44%
3.95%
1.77%
1.24%
5.74%
4.09%
1.79%
0.78%
5.44%
3.95%
1.77%
0.80%

-0.03%

Inception Date

12/17/12010

12/17/12010

12/17/12010

12/17/12010

12/17/12010

12/17/12010

12/17/2010

12/17/12010

12/17/12010

12/17/12010

12/17/12010

12/17/12010

12/17/12010

12/17/12010

12/17/12010

12/17/12010

12/17/12010

12/17/12010

12/17/12010

12/17/12010

Expense Ratio®

0.64%
0.66%
0.66%
0.65%
0.62%
0.65%
0.66%
0.65%
0.62%
0.61%
0.55%
0.56%
0.56%
0.58%
0.60%
0.65%
0.62%
0.61%
0.62%

0.64%
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TD Ameritrade 529 College Savings Plan

PORTFOLIO PERFORMANCE

Period Ended 9/30/2016

Average Annual Total Returns

Total Returns As of 9/30/2016
Investment Option Name Quarter Ending  Year Since
Benchmark 9/30/2016 To Date 1 year 3 year 5year Inception’ Inception Date Expense Ratio®
Static Investment Options
Growth Static 4.27% 7.00% 1214%  6.98%  11.62%  8.33% 12117/2010 0.65%
NEST Benchmark Growth Static 4.08% 8.02% 13.04%  7.58%  12.22%
Balanced Index Static 2.14% 6.31% 9.06%  563%  7.92% 6.40% 12117/2010 0.55%
NEST Benchmark Index Balanced Static 2.29% 6.64% 9.33% 6.13% 8.38%
Conservative Static 1.29% 5.12% 6.19% 3.45% 4.60% 3.96% 12/17/2010 0.61%
NEST Benchmark Conservative Static 1.27% 5.75% 6.79% 4.05% 4.88%
Individual Investment Options
State Street S&P 500 Index 3.75% 7.40% 14.84%  10.60% 13.86% 6/22/2012 0.51%
S&P 500 3.85% 7.84% 15.43%  11.16%  16.37%
Vanguard Total Stock Market Index 4.30% 7.87% 1447%  9.92%  15.80%  11.64% 12/17/2010 0.51%
CRSP US Total Mkt 4.41% 8.21% 14.98%  10.43%  16.31%
Vanguard Russell 1000 Value Index 3.30% 9.35% 15.36%  9.03% 13.54% 6/22/2012 0.57%
Russell 1000 Value 3.48% 10.00% 16.19%  9.70%  16.15%
T. Rowe Price Large Cap Growth 7.93% 0.71% 9.48%  10.32%  17.06%  12.60% 12/17/2010 1.05%
Russell 1000 Growth 4.58% 6.00% 13.76%  11.83%  16.60%
Vanguard Equity Income 1.62% 9.20% 16.79%  9.77% 13.18% 612212012 0.66%
FTSE High Div Yld 1.67% 10.52% 18.90%  11.31%  15.92%
Vanguard Extended Market Index 7.15% 9.58% 1293%  6.99% 13.81% 6/22/2012 0.55%
S&P Completion 7.24% 9.86% 13.26%  7.39%  16.23%
Tributary Small Company 7.63% 13.38%  18.24%  9.36%  15.28%  10.29% 12/17/2010 1.48%
Russell 2000 9.05% 11.46% 1547%  6.71%  15.82%
iShares Russell 2000 Growth ETF 8.83% 7.08% 151%  6.01% 13.61% 6/22/2012 0.74%
Russell 2000 Growth 9.22% 7.48% 12.12%  6.58%  16.15%
Vanguard REIT Index -1.58% 11.38%  19.20%  13.47%  15.14%  12.60% 12/17/2010 0.59%
MSCI US REIT Index -1.44% 11.93% 19.85%  14.11%  15.87%
State Street MSCI ACWI ex USA Index 6.77% 5.43% 8.51%  -0.39% 5.60% 612212012 0.58%
MSCI ACWI ex USA (Net) 6.91% 5.82% 9.26%  0.18%  6.04%
Vanguard FTSE Emerging Markets ETF 7.82% 16.60%  15.61%  0.15% 2.02% 612212012 0.64%
FTSE Emerging Markets 8.11% 16.82% 17.15% 0.71% 3.53%
DFA World ex-US Government Fixed Income 1.45% 5.30% 4/29/2016 0.69%
Citigroup World Government Bond Index ex USA 0.10% 7.51% 8.13% 6.38% 5.23%
MetWest Total Return Bond 0.68% 4.95% 4.32% 2.29% 2/6/2015 0.88%
Barclays Capital U.S. Aggregate 0.46% 5.80% 5.19% 4.03% 3.08%
Vanguard Total Bond Market Index 0.27% 5.56% 486%  3.50% 2.28% 6/22/2012 0.54%
Barclays Capital U.S. Aggregate 0.46% 5.80% 5.19% 4.03% 3.08%
Vanguard Short-Term Bond Index 0.00% 2.28% 151%  1.20%  1.05% 1.31% 12/17/2010 0.54%
Barclays Capital Gov/Credit 1-5 0.04% 2.63% 2.05% 1.73% 1.60%
Vanguard Short-Term Inflation-Protected 0.20% 1.10% 4/29/2016 0.54%
Barclays Capital U.S. TIPS 0-5 Year Index 0.29% 2.97% 2.61% 0.53% 0.67%
Goldman Sachs Financial Square™
Government Money Market™ 0.00% 0.00% 4/29/2016 0.67%
Citigroup 3-Month T-Bill 0.07% 0.19% 0.20%  0.09%  0.08%
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TD Ameritrade 529 College Savings Plan

" Each benchmark is not managed. Therefore, its performance does not reflect management fees, expenses or the imposition of sales charges.
2 Since Inception Returns for less than one year are not annualized.

* Expense ratio information includes the weighted average operating expense ratio, the Program Management Fee, the TD Ameritrade Sub-administration Fee
and the State Administration Fee.

* Investments in the Goldman Sachs Financial Square M Government Money Market Individual Option are not insured or guaranteed by the Federal Deposit
Insurance Corporation or any governmental agency. Although this Option seeks to preserve its value of your investment of $1.00 per share, it is possible to lose
money by investing in this option.

The performance data shown represents past performance. Past performance - especially short-term performance - is not a guarantee of future results. Performance
information is current as of the most recent timeframe referenced above and is net of the weighted average operating expense ratio of the underlying fund, Program
Management Fee, State Administration Fee and the TD Ameritrade Sub-administration Fee. Investment returns and principal value will fluctuate, so that investors' units,
when sold, may be worth more or less than their original cost. Current performance may be lower or higher than the performance data cited.

The TD Ameritrade 529 College Savings Plan (the "Plan") is sponsored by the State of Nebraska and administered by the Nebraska State Treasurer. The Plan
offers a series of investment portfolios within the Nebraska Educational Savings Plan Trust, which offers other investment portfolios not affiliated with the
Plan. The Plan is intended to operate as a qualified tuition program to be used only to save for qualified higher education expenses, pursuant to Section 529 of
the U.S. Internal Revenue Code.

An investor should consider the Plan's investment objectives, risks, charges and expenses before investing. The Program Disclosure Statement, at
collegesavings.tdameritrade.com, which contains more information, should be read carefully before investing.

Investors should consider before investing whether their or their beneficiary’s home state offers any state tax or other benefits that are only available for
investments in such state’s qualified tuition program and should consult their tax advisor, attorney and/or other advisor regarding their specific legal,
investment or tax situation.

This material is provided for general and educational purposes only, and is not intended to provide legal, tax or investment advice, or for use to avoid penalties that may be
imposed under U.S. federal tax laws. This material is not an offer to sell or a solicitation of an offer to buy any securities. Any offer to sell units within the Plan may only be
made by the Program Disclosure Statement and Participation Agreement relating to the Plan.

Participation in the Plan does not guarantee that contributions and the investment return on contributions, if any, will be adequate to cover future tuition and other higher
education expenses, or that a beneficiary will be admitted to or permitted to continue to attend an eligible educational institution.

Investments in the Plan are not guaranteed or insured by the FDIC or any other government agency, and are not deposits or other obligations of any depository institution.
Investments are not guaranteed or insured by the State of Nebraska, The Nebraska State Treasurer, the Nebraska Investment Council, First National Bank of Omaha, or TD
Ameritrade, or their authorized agents or their affiliates, and are subject to investment risks, including loss of the principal amount invested.

Nebraska Educational Savings Plan Trust Issuer

Nebraska State Treasurer Trustee

Nebraska Investment Council Investment Oversight

First National Bank of Omaha Program Manager

First National Capital Markets, Inc. Distributor, Member FINRA, SIPC

TD Ameritrade, Inc. Sub-administrator

First National Capital Markets and First National Bank of Omaha are affiliates.

TD Ameritrade is separate from and not affiliated with any of the third parties listed above and is not responsible for their services or policies.

TD Ameritrade, Inc. renders certain marketing and administrative services to the TD Ameritrade 529 College Savings Plan. TD Ameritrade is a trademark jointly owned by
TD Ameritrade IP Company, Inc. and the Toronto-Dominion Bank. All rights reserved. Used with permission.

Investments Are Not FDIC Insured | No Bank, State or Federal Guarantee | May Lose Value

For further information about investments and for the most recent month-end performance data, please visit our website at
www.collegesavings.tdameritrade.com
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Portfolio Allocations o StateFarm

Period Ended — 9/30/16

13+ L) 1-3
Years to 7-12 Years Years to Years to College
College to College College College Now
Enroliment-Based Portfolios Portfolio Portfolio Portfolio Portfolio Portfolio
Moderate Money
Growth Growth Balanced Market
Static Portfolios Portfolio Portfolio Portfolio Portfolio
Asset Class Underlying Fund Fund Allocations
US Equity Oppenheimer Capital Appreciation Fund Y 18.00% 15.00% 13.00% 10.00% 3.00% 0.00%
Oppenheimer Value Fund Y 18.00% 15.00% 13.00% 10.00% 3.00% 0.00%
Oppenheimer Main Street Fund Y 19.00% 15.00% 14.00% 10.00% 4.00% 0.00%
Oppenheimer Main Street Mid Cap Fund Y 20.00% 15.00% 7.50% 2.50% 0.00% 0.00%
Non-US Equity ~ Oppenheimer International Growth Fund Y 20.00% 16.00% 10.00% 7.50% 0.00% 0.00%
Oppenheimer Developing Markets Fund Y 5.00% 4.00% 2.50% 0.00% 0.00% 0.00%
Fixed Income Federated U.S. Govt. Securities Fund: 1-3 Years 0.00% 0.00% 0.00% 22.50% 37.50% 0.00%
State Farm Bond Fund 0.00% 0.00% 25.00% 22.50% 27.50% 0.00%
Oppenheimer Global Strategic Income Fund Y 0.00% 20.00% 15.00% 0.00% 0.00% 0.00%
Money Market Oppenheimer Institutional Money Market Fund L 0.00% 0.00% 0.00% 15.00% 25.00% 100.00%
Total Equity 100.00% 80.00% 60.00% 40.00% 10.00% 0.00%
Total Fixed Income/Money Market 0.00% 20.00% 40.00% 60.00% 90.00% 100.00%
Total 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
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Performance oo StateFarm

State Farm College Savings Plan of Nebraska
Period Ended — 9/30/16

Total Return? Average Annual Total Return?
Unit Class 1 Month 3 Month YTD 1 Year 3 Year 5Year Inception Inception Date

13+ Years to College Portfolio3 A 0.71 4.78 5.56 10.81 6.37 12.61 10.45 11/03/2008
Customized Performance Benchmark? 0.38 4.92 8.41 13.91 7.94 13.70 12.39

Variance 0.32 -0.14 -2.86 -3.10 -1.57 -1.09 -1.94

7-12 Years to College Portfolio3 A 0.69 4.50 5.86 9.84 5.70 10.98 10.17 11/03/2008
Customized Performance Benchmark? 0.29 4.01 7.96 12.27 7.26 11.63 11.13

Variance 0.39 0.49 -2.10 -2.43 -1.56 -0.65 -0.96

4-6 Years to College Portfolio3 A 0.45 3.36 5.53 8.58 5.50 8.95 8.18 11/03/2008
Customized Performance Benchmark? 017 3.02 7.40 10.70 6.84 9.78 9.85

Variance 0.27 0.34 -1.86 -2.12 -1.34 -0.83 -1.67

1-3 Years to College Portfolio® A 0.32 1.89 3.15 5.25 3.75 5.72 5.51 11/03/2008
Customized Performance Benchmark? 0.13 1.91 4.80 7.04 472 6.64 6.61

Variance 0.19 -0.02 -1.65 -1.79 -0.97 -0.92 -1.10

College Now Portfolio® A 0.10 0.48 2.34 2.54 1.88 1.94 2.26 11/03/2008
Customized Performance Benchmark? 0.04 0.50 2.94 3.32 2.55 2.73 3.32

Variance 0.06 -0.02 -0.60 -0.77 -0.67 -0.79 -1.06

Growth Portfolio A 0.68 4.83 5.50 10.65 6.32 12.61 10.92 11/03/2008
Customized Performance Benchmark? 0.38 4.92 8.41 13.91 7.94 13.70 12.39

Variance 0.30 -0.09 -2.91 -3.26 -1.62 -1.09 -1.47

Moderate Growth Portfolio A 0.62 4.49 5.69 9.72 5.65 10.94 10.20 11/03/2008
Customized Performance Benchmark? 0.29 4.01 7.96 12.27 7.26 11.63 11.13

Variance 0.32 0.47 -2.27 -2.54 -1.61 -0.69 -0.93

Balanced Portfolio A 0.45 3.36 5.63 8.68 5.51 8.94 8.16 11/03/2008
Customized Performance Benchmark? 0.17 3.02 7.40 10.70 6.84 9.78 9.85

Variance 0.27 0.35 -1.77 -2.02 -1.33 -0.84 -1.69

Money Market Portfolio A 0.00 0.00 0.10 0.10 0.03 0.02 0.09 11/03/2008
Customized Performance Benchmark? 0.02 0.06 0.18 0.20 0.09 0.07 0.14

Variance -0.02 -0.06 -0.08 -0.10 -0.06 -0.05 -0.05

See Disclosure page for referenced footnotes.
Confidential. For one-on-one discussion purposes only. Not to be used with consumers as sales literature @ 16



Performance oo StateFarm

State Farm College Savings Plan of Nebraska
Period Ended — 9/30/16

Total Return? Average Annual Total Return?
Unit Class 1 Month 3 Month YTD 1 Year 3 Year 5Year Inception Inception Date

13+ Years to College Portfolio3 B 0.68 4.66 4.99 9.96 5.51 11.76 9.61 11/03/2008
Customized Performance Benchmark? 0.38 4.92 8.41 13.91 7.94 13.70 12.39

Variance 0.30 -0.26 -3.42 -3.95 -2.43 -1.94 -2.78

7-12 Years to College Portfolio® B 0.59 4.29 5.26 8.96 4.90 10.15 9.34 11/03/2008
Customized Performance Benchmark? 0.29 4.01 7.96 12.27 7.26 11.63 11.13

Variance 0.30 0.27 -2.70 -3.31 -2.36 -1.48 -1.79

4-6 Years to College Portfolio3 B 0.40 3.19 5.00 7.78 472 8.13 7.38 11/03/2008
Customized Performance Benchmark? 017 3.02 7.40 10.70 6.84 9.78 9.85

Variance 0.23 0.17 -2.40 -2.92 -2.12 -1.65 -2.47

1-3 Years to College Portfolio® B 0.17 1.67 2.57 451 2.99 4.92 4.72 11/03/2008
Customized Performance Benchmark? 0.13 1.91 4.80 7.04 472 6.64 6.61

Variance 0.04 -0.24 -2.23 -2.53 -1.73 -1.72 -1.89

College Now Portfolio® B 0.00 0.21 1.67 1.77 1.12 1.19 1.49 11/03/2008
Customized Performance Benchmark? 0.04 0.50 2.94 3.32 2.55 2.73 3.32

Variance -0.04 -0.29 -1.27 -1.54 -1.43 -1.54 -1.83

Growth Portfolio B 0.66 4.65 4.89 9.83 5.53 11.76 10.09 11/03/2008
Customized Performance Benchmark? 0.38 4.92 8.41 13.91 7.94 13.70 12.39

Variance 0.28 -0.27 -3.53 -4.07 -2.41 -1.94 -2.30

Moderate Growth Portfolio B 0.52 4.28 5.16 8.84 4.88 10.11 9.38 11/03/2008
Customized Performance Benchmark? 0.29 4.01 7.96 12.27 7.26 11.63 11.13

Variance 0.22 0.26 -2.80 -3.42 -2.38 -1.52 -1.75

Balanced Portfolio B 0.40 3.11 5.01 7.80 4.73 8.13 7.34 11/03/2008
Customized Performance Benchmark? 0.17 3.02 7.40 10.70 6.84 9.78 9.85

Variance 0.23 0.10 -2.39 -2.90 -2.11 -1.65 -2.51

Money Market Portfolio B 0.00 0.00 0.00 0.00 0.00 0.00 0.08 11/03/2008
Customized Performance Benchmark? 0.02 0.06 0.18 0.20 0.09 0.07 0.14

Variance -0.02 -0.06 -0.18 -0.20 -0.09 -0.07 -0.06

See Disclosure page for referenced footnotes.
Confidential. For one-on-one discussion purposes only. Not to be used with consumers as sales literature @ .



Underlying Investment Performance oo StateFarm

State Farm College Savings Plan of Nebraska
Period Ended: 9/30/16

Total Return? Average Annual Total Return?

1 Month 3 Month 1 Year 3 Year 5 Year
Oppenheimer Capital Appreciation Fund Y 0.88 5.90 -0.69 7.58 9.48 13.98
Russell 1000 Growth Index 0.37 4.58 6.00 13.76 11.83 16.60
Variance 0.51 1.32 -6.69 -6.18 -2.35 -2.62
Oppenheimer Value Fund Y 0.84 5.10 6.31 10.72 7.27 13.26
Russell 1000 Value Index -0.21 3.48 10.00 16.20 9.70 16.15
Variance 1.05 1.62 -3.69 -5.48 -2.43 -2.89
Oppenheimer Main Street Fund Y -0.32 2.31 7.13 14.47 10.68 16.10
S&P 500 Index 0.02 3.85 7.84 15.43 11.16 16.37
Variance -0.34 -1.54 -0.71 -0.96 -0.48 -0.27
Oppenheimer Main Street Mid Cap Fund Y 1.03 4.57 10.95 11.89 7.73 16.04
Russell MidCap Index 0.20 4.52 10.26 14.25 9.70 16.67
Variance 0.83 0.05 0.69 -2.36 -1.97 -0.63
Oppenheimer International Growth Fund Y 0.90 6.11 3.48 9.06 1.85 9.85
MSCI ACWI Ex USA Index 1.23 6.91 5.82 9.26 0.18 6.04
Variance -0.33 -0.80 -2.34 -0.20 1.67 3.81
Oppenheimer Developing Markets Fund Y 2.45 8.80 12.94 18.21 -1.25 4.95
MSCI Emerging Markets ND Index 1.29 9.03 16.02 16.78 -0.56 3.03
Variance 1.16 -0.23 -3.08 1.43 -0.69 1.92

Confidential. For one-on-one discussion purposes only. Not to be used with consumers as sales literature.

See Disclosure Page for additional information. @ s



Underlying Investment Performance

State Farm College Savings Plan of Nebraska
Period Ended: 9/30/16

1 Month

Total Return?

3 Month

o StateFarm

Average Annual Total Return?

1 Year

3 Year

5 Year

Federated U.S. Government Securities Fund: 1-3 Years Instl. 0.15 -0.12 1.01 0.62 0.26 0.00
Bank of America Merrill Lynch 1-3 Year Treasury Index 0.12 -0.11 1.33 0.88 0.85 0.69
Variance 0.03 -0.01 -0.32 -0.26 -0.59 -0.69
State Farm Bond Fund Instl. 0.03 0.35 6.11 5.66 4.27 2.91
Barclays U.S. Aggregate Bond Index -0.06 0.46 5.80 5.19 4.03 3.08
Variance 0.09 -0.11 0.31 0.47 0.24 -0.17
Oppenheimer Global Strategic Income Fund Y 0.32 3.07 7.40 6.33 3.15 4.63
Barclays U.S. Aggregate Bond Index -0.06 0.46 5.80 5.19 4.03 3.08
Variance 0.38 2.61 1.60 1.14 -0.88 1.55
Oppenheimer Institutional Government Money Market Fund L 0.02 0.08 0.28 0.32 0.14 0.13
iMoneyNet First Tier Institutional Money Market Index 0.02 0.06 0.18 0.20 0.09 0.07
Variance 0.00 0.02 0.10 0.12 0.05 0.06

Confidential. For one-on-one discussion purposes only. Not to be used with consumers as sales literature.

See Disclosure Page for additional information.



Disclosure oo StateFarm

The performance data quoted represents past performance, which does not guarantee future results. The investment return and principal value of an investment will
fluctuate so that an investor’s units, when redeemed, may be worth more or less than the original cost. Current performance may be lower or higher than the performance
quoted. For performance data current to the most recent month-end, visit us at www.statefarm.com or call us at 1.800.447.4930.

1. Performance is based on net asset value and does not take into account any applicable sales charges. If sales charges were deducted, performance would be lower.

2. Benchmark returns for the period Since Inception began on November 3, 2008 for all Portfolios. Returns shown for Portfolios with less than a full year of operations are
cumulative, not annualized returns.

The Custom Benchmarks for The State Farm College Savings Plan are based on a blend of the benchmarks applicable to each Underlying Fund category: for the
Oppenheimer Capital Appreciation Fund, the Russell 1000 Growth Index; for the Oppenheimer Value Fund, the Russell 1000 Value Index; for the Oppenheimer Main
Street Fund, the S&P 500 Index; for the Oppenheimer Main Street Mid Cap Fund, the Russell MidCap Index; for the Oppenheimer International Growth Fund, the
Morgan Stanley Capital International ACWI ex-U.S. Index; for the Oppenheimer Developing Markets Fund, the Morgan Stanley Capital International Inc. Emerging
Markets (MSCI EM ND) Index Net of Dividends; for State Farm Bond Fund and the Oppenheimer Global Strategic Income Fund, the Barclays US Aggregate Bond Index;
for Federated U.S. Government Securities Fund: 1-3 Years, the Merrill Lynch U.S. Treasuries 1-3 Year Index; for Oppenheimer Institutional Money Market Fund, the
iMoney Net First Tier Institutional Index. Investors cannot directly invest either in individual benchmark indices or combinations thereof.

The State Farm College Savings Plan (the “Plan”) is sponsored by the State of Nebraska and administered by the Nebraska State Treasurer. The Plan is established in
cooperation with State Farm VP Management Corp. (“State Farm”), the State of Nebraska, and OFI Private Investments Inc. (“OFIPI”), pursuant to which State Farm
offers classes of shares in a series of accounts within the Nebraska Educational Savings Plan Trust (the “Trust” and Issuer) that are distributed by OppenheimerFunds
Distributor, Inc. (“OFDI” and together with OFIPI, “Oppenheimer”). The Trust offers other accounts that are not affiliated with the plan.

The Nebraska State Treasurer serves as trustee of the Plan; OFIPI serves as the investment manager, with the oversight of the Nebraska Investment Council, and
servicing agent; OFDI serves as the distributor; First National Bank of Omaha serves as the program manager. State Farm does not provide investment management
services for the Plan.

The information presented in this document does not constitute investment, legal, or tax advice. Please consult your legal and/or tax advisor for specific information about
your situation.

Participation in the Plan does not guarantee that contributions and the investment return on contributions, if any, will be adequate to cover future tuition and other higher
education expenses, or that a beneficiary will be admitted to or permitted to continue to attend an eligible educational institution.

Returns on contributors’ investments in the Plan are not insured or guaranteed by the State of Nebraska, the State Treasurer, the Council, First National Bank of Omaha,
Oppenheimer or State Farm or any of their respective affiliates, directors, officers, or agents. Contributors to the Plan assume all investment risk, including the potential
loss of principal and liability for penalties such as those levied for non-educational withdrawals.

None of the State of Nebraska, First National Bank of Omaha, the State Treasurer, the Council, Oppenheimer or State Farm or any of their respective affiliates, directors,
officers, or agents shall have any debt or obligation to any contributor, beneficiary, or any other person as a result of the establishment of the Plan, and none of these
entities assume any risk or liability for money invested in the Plan.

OppenheimerFunds Distributor, Inc. is a member of SIPC. You may obtain information about SIPC, including the SIPC brochure, by contacting SIPC at 202.371.8300, or
online at www.sipc.org.

For Institutional Use Only. This material has been prepared by OFI Private Investments, a wholly owned subsidiary of OppenheimerFunds, Inc., for institutional investors
only. It has not been filed with FINRA, may not be reproduced and may not be shown to, quoted to or used with retail investors.

The State Farm College Savings Plan is distributed by OppenheimerFunds Distributor, Inc., Member FINRA, SIPC
225 Liberty Street, New York, NY 10281-1008
© 2016 OppenheimerFunds Distributor, Inc. All rights reserved.

@23



NEST

Nebraska Educational Savings Trust

Annual Audit | Year End 12/31/2015 | Copyright 2016 | Nebraska State Treasurer Don Stenberg

Drawings & Scholarships

2015 $529 Read to Win (Nebraska Library Summer Reading) Drawing
2015 AIP Bonus

2015 Arizona Technology Council New Account Bonus

2015 Baby Love NEST Drawing

2015 Big Dreams $10K Giveaway

2015 Boys & Girls Club Scholarship (presented by NEST)

2015 Dear Grandchild Drawing

2015 Draw Your Dreams Scholarship

2015 Fantastic Future Me Bonus and Drawing (Grand Island and Blair)
2015 Kids Savings Program Bonus

2015 NEST Fest New Account Bonus

2015 NEST Higher Education Fair Scholarship

2015 NEST on the Farm Scholarship

2015 Omaha Baby Fair Giveaway

2015 Teach Children to Save Drawing

2015 Teddy Bear Weekend NEST Drawing

2015 Young Beneficiary New Account Bonus

2015 Young Beneficiary New Account Drawing

2015 Personal Finance Challenge

2015 13th Annual Why | Want to Go to College Writing Contest

2016 $529 Read to Win (Nebraska Library Summer Reading) Drawing
2016 Baby Love NEST Drawing

2016 Big Dreams 20K Giveaway (Spring and Fall)

2016 Dear Grandchild Drawing

2016 Draw Your Dreams Scholarship

2016 Fantastic Future Me Bonus and Drawing (Fremont and Scottsbluff)
2016 Kids Savings Program Bonus

2016 NEST Fest New Account Bonus

2016 NEST Higher Education Fair Scholarship

2016 NEST on the Farm Scholarship

2016 Omaha Baby Fair Giveaway

2016 Teach Children to Save Drawing

2016 Young Beneficiary New Account Bonus

2016 Young Beneficiary New Account Drawing

2016 Personal Finance Challenge Scholarship

2016 14th Annual Why | Want to Go to College Writing Contest




Annual Audit | Year End 12/31/2015 | Copyright 2016 | Nebraska State Treasurer Don Stenberg

Nebraska Educational Savings Trust

Outreach and Marketing Activities

Presentations ¢ Advisor Calls e First National Bank and State Treasurer Outreach ¢ Grassroots

Nebraska Events & Sponsorships

Autumn on the Bricks Festival in Alliance, NE

Beatrice Homestead Days — Go Fish! Kids event

Child Saving Institute’s Touch A Truck sponsorship

Cinco de Mayo celebration in Omaha

Coffee & College Seminar at First National Bank Fremont in Fremont, NE

Coffee & College Seminar at Washington County Bank in Blair, NE

Coordinated bank-wide (Nebraska wide) 5.29 Day celebration

Fantastic Future Me Tour/Celebrations (2015-Grand Island, Blair; 2016-Fremont, Scottsbluff)
First National Bank In-School Branch partnership at Bryan Elementary in Omaha

First National Bank Higher Education Fair

Henry Doorly Zoo — Teddy Bear event

John C. Fremont Days — NEST information & craft table

Kearney Children’s Museum — August family event

Millard North Middle School & Peter Kiewit Middle School — Parent/Teacher Conferences
Music & Mozzarella at Lincoln Children’s Museum

Nebraska Classic

Nebraska Furniture Mart Baby Fair

Nebraska Wealth Management Conference (2015)

NEST Fest in Fremont (2016); Grand Island (2015)

Partnership for Kids in Omaha, NE (2016)

Salt Dogs Sponsorship of their Watchdogs program

Spring & Fall Nebraska Furniture Mart Baby Bonanza Fair

Spring & Fall Omaha Baby Love Essentials Fair

Summer Overland Park Baby Love Essentials Fair

State Fair in Grand Island

Storm Chaser games in April & May

Teach Children to Save Day (Schools in Omaha, Lincoln, Blair, Tekamah, and Liberty Elementary)
UNO Claussen Run/Walk

Husker Harvest Days




° NEST

Nebraska Educational Savings Trust

Annual Audit | Year End 12/31/2015 | Copyright 2016 | Nebraska State Treasurer Don Stenberg

Employer Meetings/Presentations

Alvine Engineering

Baxter & Performance car dealerships

Blue Cross Blue Shield employee presentation

Blue Cross Blue Shield Benefit & Wellness Fair

Child Saving Institute Financial Wellness Fair

Columbus Community Hospital employee presentation
Columbus Community Hospital Benefit Fair

First National Bank “Take your Sons & Daughters to Work Day
Lincoln Public Works Department employee meetings
Lincoln Regional Center employee presentation

MCH Hospital in Blair, NE

Mothers of Preschoolers (MOPs) in Fremont, NE (2016)
Nebraska Orthopedic Hospital Benefit Fair

Nebraska State Educators Conference in Omaha
Omaha Education Quest employee presentation
Parent’s at Work event at First National Bank

Streck Laboratories Financial Fair

Union Pacific’s “Got Kids Fair”

UNK Benefit & Wellness Fair

”n

Nebraska Locations Visited

Geneva
Gering
Grand Island
Hastings
Holdrege
Kearney
Lincoln
Norfolk

Alliance
Beatrice
Bellevue
Blair
Chadron
Columbus
Elkhorn
Fremont

North Platte
Omaha
Papillion
Ralston
Scottsbluff
Sidney
Wayne

York




NEST

Nebraska Educational Savings Trust

Annual Audit | Year End 12/31/2015 | Copyright 2016 | Nebraska State Treasurer Don Stenberg

Events & Key Contacts

2015 NAIFA/NAHU Conference Omaha, NE

2015 NEST Advisor Forum Omaha, NE

2015 Nebraska Wealth Management Conference at Creighton University
Client Seminar (W/Advisor) — Charlotte, NC

Client Seminar (for Edward Jones Advisor) — Papillion, NE
Client Seminar (for Raymond James Advisor) — Omaha, NE
CSF Conference — Savannah, GA 2015; Atlantic Beach, FL 2016
Edward Jones New Advisor Meeting — Omaha, NE 2015
Edward Jones Regional Meeting — Lincoln, NE - 2016

Edward Jones Regional Meeting — Omaha, NE - 2015 & 2016
Financial Planners Association of Nebraska Annual Meeting
Morgan Stanley New Advisor Training — Sacramento, CA
NAIFA Nebraska Heartland Regional Meeting- Hastings, NE
Northwest Mutual Regional Meeting — Omaha, NE

Strategic Insight 529 Conference Orlando, FL - 2015 & 2016
UBS “On Air” National NEST presentation — 2015 & 2016
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Nebraska Educational Savings Trust

Annual Audit | Year End 12/31/2015 | Copyright 2016 | Nebraska State Treasurer Don Stenberg

2016 YTD Advisors, Firms and Home Offices Visited

Home Offices 529 Product Managers

Ameritas

Cuso Financial Services — San Diego, CA
Edward Jones — St Louis, MO

LPL —San Diego, CA; Boston, MA
Merrill Lynch

Morgan Stanley — NY

Penn National Trust — Allentown, PA
Primerica — Atlanta, GA

R W Baird — Milwaukee, WI
Raymond James — Tampa, FL
Securities America

Sorrento Valley — San Diego, CA
Stifel Nicolaus

Transamerica

UBS —NIJ

Valic Financial Services

Wells Fargo Advisors — St Louis, MO

Firm Branches Visited

1st Global Capital Corp — Gering, NE; Eden Prairie, MN

American Portfolios Financial — Grand Island, NE

Ameritas — Columbus, NE; Norfolk, NE; Flagstaff, AZ; Folsom, CA; Kearney, NE; Lincoln, NE
AXA Advisors — Memphis, TN;

Berthel Fisher & Company — Lincoln, NE

Brokers International Financial Services — Lincoln, NE

Cambridge Investment Research — Atlanta, GA; Irvine, CA; Dallas, TX; Germantown, TN;
Kearney, NE; Grand Island, NE

Cetera Advisors — Omaha, NE; Lincoln, NE; Alliance, NE; Minnetonka, MN; Lincolnton, NC;
Kearney, NE; Seward, NE; Kearney, NE

Commonwealth Financial Network — Anaheim, CA

Edward Jones — Omaha, NE; Lincoln, NE; Gering, NE; Kearney, NE; Scottsbluff, NE; Sidney,
NE; Clayton, MO; Grand Island, NE; Louisville, KY; Richland, WA; Eden Prairie, MN; Hastings,
NE; Papillion, NE; Owatonna, MN

Executive Wealth Management — Lincoln, NE

Equity Services — Houston, TX; Charlotte, NC

Farmers Financial - Omaha, NE

Financial West Group — Omaha, NE

First Allied Securities — Cary, NC
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Nebraska Educational Savings Trust

First Command Financial Planning- Lakewood, WA; Charlotte, NC; Spokane, WA

First Kentucky Securities- Louisville, KY

Girard Securities — Columbus, NE

HD Vest — Omaha, NE; Alliance, NE; Wall, NJ

Hornor, Townsend, Kent- Wichita, KS

Independent Financial Group — San Diego, CA

JW Cole Financial — Clearwater, FL

Karstens Investment Counsel — Omaha, NE

KMS Financial- Vancouver, WA

Lincoln Investment Planning — La Jolla, CA

LPL Financial Services — Omaha, NE; Lincoln, NE; Scottsbluff, NE; Kearney, NE; Morristown,
NJ; Cary, NC; Minnetonka, MN; Fort Worth, TX; Dallas, TX; Plantation, FL; Stroudsburg, PA;
Charlotte, NC; Doylestown PA; Las Vegas, NV; Richland, WA; West Chester, PA

Lutz Financial — Omaha, NE

Merrill Lynch — Omaha, NE; Durham, NC

Metlife Securities Inc — Orangevale, CA

MML Investors Services — Boston, MA; Wellesley, MA; Beverly Hills, CA; Round Rock, TX
Morgan Stanley — Omaha, NE; Lincoln, NE; Beverly Hills, CA; Cupertino, CA; San Francisco,
CA; Sacramento, CA; Palo Alto, CA; Roseville, CA; Scottsdale, AZ; Boston, MA; Durham, NC;
Raleigh, NC; Boca Raton, FL; Coral Gable, FL; Fort Lauderdale, FL; Tampa, FL; Philadelphia,
PA; Macon, GA; Nashville, TN; Wichita, KS; Phoenix, AZ; Seattle, WA; Charlotte, NC; Spokane,
WA

Mutual of Omaha Investor Services — Omaha, NE; Sioux Falls, SD; San Diego, CA; Davis, CA;
Raleigh, NC; Minneapolis, MN

Mutual Securities Inc — Santa Barbara, CA

NFP Securities — Lincoln, NE; Quincy, MA

Northwest Mutual Investment Services — Rochester, MN; Pittsburg, PA; Scottsdale, AZ

ON Equity Sales Group — Valley, NE; Scottsbluff, NE; Colliersville, TN

PNC Investments- Louisville, KY

Princor Financial Services — Scottsbluff, NE; Omaha, NE; Grand Island, NE

Prosperitas Wealth Management — Lincoln, NE

Purshe Kaplan Sterling Investments — Scottsbluff, NE; State College, PA

Raymond James and Associates — Omaha, NE; Hastings, NE; Scottsdale, AZ; Memphis, TN;
Houston, TX; Nashville, TN; Louisville, KY; Ft Lauderdale, FL; Overland Park, KS

Raymond James Financial Services — Omaha, NE; Kearney, NE; Atlanta, GA; Alpharetta, GA
RBC Wealth Management — Omaha, NE; Lincoln, NE; Red Bank, NJ; Rochester, MN

Reha Financial - Lincoln, NE

Sagepoint Financial — Omaha, NE; Columbus, NE; San Diego, CA

Sammons Security Group — York, NE

Securian Financial Services — Norfolk, NE; Atlanta, CA; Germantown, TN

Securities America — Omaha, NE; Kearney, NE; Lincoln, NE; York, NE; Sacramento, CA;
Quincy, MA
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Nebraska Educational Savings Trust

Signator Investors Inc — Brentwood, TN

Sl Investments- Grand Island, NE; Kearney, NE

Smith Hayes — Columbus, NE; Lincoln, NE; Omaha, NE

Stifel- Clayton, MO

Strategic Legacy Advisors — Columbus, NE

Teckmeyer Financial Services — Omaha, NE

Thrivent Financial for Lutherans — Omaha, NE; Columbus, NE; Norfolk, NE; Scottsbluff, NE;
San Francisco, CA; San Jose, CA; Huntington Beach, CA; Thousand Oaks, CA; Walnut Creek,
CA; Charlotte, NC; Taylorsville, NC; Troutman, NC; Morristown, NJ; Fairview, TN; Golden
Valley, MN; Tampa, FL; Scottsdale, AZ; Lansdale, PA; Stroudsburg, PA; Fort Worth, TX:
Houston, TX; Austin, TX; Seattle, WA; Bellevue, WA; Overland Park, KS; O’Fallon, MO; St
Louis, MO; Sioux Falls, SD; Hickory, NC; Newton, NC; Mill Creek, WA; Olympia, WA; Raleigh,
NC; Goodlettsville, TN; Wichita, KS; Phoenix, AZ; Memphis, TN; Scottsdale, AZ; Tempe, AZ;
Vancouver, WA; Henderson, NV; Spokane, WA; Kennewick, WA; Liberty Lake, WA, Huron,
SD; Allen TX; Grapevine TX; Bloomington, MN; Katy, TX; Kingwood, TX

Transamerica — Hastings, NE; Las Vegas, NV

The Strategic Financial Alliance — Tampa, FL

UBS Financial Services — Lincoln, NE; La Jolla, CA; St Louis, MO; Chesterfield, MO; Charlotte,
NC; Princeton, NJ; Chapel Hill, NC; Dallas, TX; Plano, TX; Austin, TX; Beaumont, TX; Houston,
TX; San Diego, CA; Santa Barbara, CA; Scottsdale, AZ; San Francisco, CA; Palo Alto, CA;
Pittsburgh, PA; Fort Worth, TX; Chesterfield, MO; Clayton, MO; Seattle, WA; Everett, WA;
Raleigh, NC; Louisville, KY; Overland Park, KS; Phoenix, AZ; Henderson, NV; Spokane, WA,
Beverly hills CA; Gainesville, FL; Ft Lauderdale, FL; Sewickly, PA

US Bank — Seattle, WA

United Planners Financial — Sugarland, TX; Minneapolis, MN

Valic Financial — Overland Park, KS

VSR Financial Services — Kearney, NE; Austin, TX

Waddell & Reed — Kearney, NE; Grand Island, NE

Wells Fargo Advisors - Omaha, NE; Lincoln, NE; Scottsbluff, NE; Grand Island, NE; Kearney,
NE; San Diego, CA; Boston, MA; Charlotte, NC; Short Hills, NJ; Chapel Hill, NC; Memphis, TN;
Scottsdale, AZ; Del Mar, CA

Weston Financial — Wellesley, MA

Woodbury Financial Services — Scottsbluff, NE




Nebraska Educational Savings Trust

GV Financial — Atlanta, GA

Hiley Hunt Wealth Management — Omaha, NE
Stonehearth Capital Management — Danvers, MA
Ronald Blue and Associates — Charlotte, NC; Houston, TX; Nashville, TN
Stonebridge Financial Advisors — Morristown, NJ
EKS Associates LLC — Princeton, NJ

William Howard and CO — Memphis, TN

Parkland Securities LLC — Beaumont, TX

Locust Capital LLC— Philadelphia, PA

Signature FD — Atlanta, GA

Bazis & Young Investment Group LLC — Omaha, NE
Aequitas Investment Advisors LLC — Hingham, MA
Frisch Financial LLC — Melville, NY

EKS Associates LLC - Princeton, NJ

Kutscher, Rhodes & Benner — Seattle, WA

Gibson Capital Management Inc. — Wexford, PA
Cornerstone Wealth Advisors- Charlotte, NC
Stegner Investment Assoc.- Louisville, KY
PACWEST Financial Management- Phoenix, AZ
Sapere Wealth Management- Matthews, NC
Sparrow Wealth Management- Las Vegas, NV
HA&W Wealth Management — Atlanta, GA

Calton & Associates Inc. — Austin, TX

AIS Planning — St Cloud, MN

Fort Pitt Capital — Pittsburgh, PA




T ] ¢ [ T |

Husker Sports Network 2016 Spring and Fall Sports Guide Ad

71
!

> for your child's ed

ne of the nation’s € |
'Llege savings programs.

t treasurer.nebraska.go
vy

Nebraska State Treasurer

www.trWraska.gov

‘ ‘ NEST AD.indd 1 @ 121115 3:52 PM‘


rachel.biar
Typewritten Text

rachel.biar
Typewritten Text

rachel.biar
Typewritten Text

rachel.biar
Typewritten Text

rachel.biar
Typewritten Text
Husker Sports Network 2016 Spring and Fall Sports Guide Ad


| | | | | 2016 Nebraska Football 4 Program Ad

‘education
> N lon’s top
1NgS programs.

L -
*Q‘ .3 "

" Neb raska'ducatlonal Sa '

\ p . o W X
| 1 g’ i \ [
. b o "\
™ , f Ly
/
‘ ‘ nest_june_2_7.8x10.4.indd 1 @ 6/2215 3:19 PM ‘


rachel.biar
Typewritten Text

rachel.biar
Typewritten Text

rachel.biar
Typewritten Text

rachel.biar
Typewritten Text
2016 Nebraska Football

rachel.biar
Typewritten Text
Program Ad


Message from the Nebraska State Treasurer

Thoso of us who practica the tradition of making Now
Years resolutions typieally pramase 1o do samething to
imnprove oursehees of to pedomm mone acts of kindness
for others a5 the new year unfolds. New Year's resclutions
nead to be simple, Geals noed to ba realstic. Resolutions.
should be easy to track and be rewarding 35 you see
progress.

Ona smple rosolution you can make 1o Both impeowe your
own future Bnancial well-being and to perform an act of
linginess for someons elss is to contributa regularly to your
chillds or grandchiles Nobraska Educational Savings Trust
(NEST) 527 college savings aceount. Make 8 resolution

10 increase your contribution amount each year by taking
achantage of our Automatic Investmant Flan that allows
contributions frem your bank account of our Payrall
Deduction sption to make sutermatic contriutions from

Want to save more this upcoming year?
Here are ways to save for your NEST account.

1 Whan our daughter entored kindergarten and we no
lorger had the expense of day care, wi put 3 porticn
of that maney o her college fund

2 When we paid off cur cars and o langer had

magnithly payments, we allacated part of those
manthly payment dellars for cur kids’ coliege savings
aceounts

3 Brewing ry cwn coflee and adding flavers at home

your paycheck, This simple resalution will make you peoud
o after year,

By having opened a NEST account. you can chooss a
roalistic goal that kst suits your imvestmant philosophy

e yoir budges, You can aasily keep tack of your progress
nfing and you can count your blessings when you filo your
taies. In Nebrasia, 3 mamiad couply filing jointly or a single
wpayer can decct up 1o $10,000 from state mncome txes.!

And what bettor reward than being surrounded by the
smilas, hugs, and kv of your benaficiarios, thoso children
and grandzhildeen in your life that give promise 1o every
New Years resolution you could ever make? | wish the best
10 you in 2014,

4 Our kids’ calloge swings
is one of our manthly bils
likoe Gur heat, water, and
life irsurance. W budget a
minimam of $50/ed, but i
i e o litthe extra, this is.
wheee we try 1o put it. For s, itis about
discipfing and keaping a foous on the futurg

5 W ask our family 1o give half of what they.
d spand hofidays for cur kids'

saves $25 - $30 2 woek on bithes. We put th
deectly mto cur NEST account,

NEST accounts.

TN
=04

=3 =

LAY
b, Cr
o NEST 524 Cirars st
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SUMMER 2014

Message from the Nebraska State Treasurer

For those whose work schedules lighten this sme of

e, dned even for ot of us whede work dossnt letup,
sumnmer beirgs o sense of freedom and adventure and foy.
“Enjoy thir summar,” we ar incined 10 say. Get out in the
surnshine, Sereall the Rowees, Walk in the grass. Gat away
Take a faw days off. Relax

Whida you ane planning those adventunes and getaways
thnt Baring joy andd relasation b your Tamily's sumener,
takee s time to think atbout your children's educational
fistures and your relationship with the Nebraska
Educationsl Sanings Tt

Summir is & periect tine to rassess your collsge savings
goals and your strategy for getting there, As you plan your
childnen’s schedules and write chacks for spons, comps,
and enrichment acthities, and a3 you make reservations
for family getaways, consider your long-tismm commitmert
1o your chiekror’s NEST 529 college savings accounts.

ou might consider incrasing your contibutions 10 your
eluldren's NEST sccounts of ackdng a one

to colebrate a special oocasion. You might want to take
ackantage of a MEST 529 gift certificate contribation for
that special e svient, of you might want b encourage
grandparents, other lamly membaers, or Fends to forega
birthelay or holiday gifts and, instead, make a conribution
10 your child's NEST college savings account

e at NEST ws say, any time = wintes, spring, summer,
or fall = or any occasion is the right time 1o give a gift of
sdducation. 1t's o geft your chilcl wll ivver ostgrow, And 1o
halp your chitdren appeociate gifts 1o thee 529 collage
savings sccounts, you might want to talk 1o them about
wise saving, spending, and sharing 1o introduce financial
liraracy skills eary in thes hives. Than let the sun shine, the
Bloweers bloom, and thi green grass grow. Get sway. Take
i few days off, Rela Your children's futures are as bright
a5 & summer day,

&
- a4 \J " By having a NEST 529 College
—a\ /o Savings Plan accoun, you have
» fa naken the first stap in the sight
= direction ol saving for your child
- weducation. As you are enjoying time

with your children or grandchilidnen this summar, take S
tor thidk about wnys you can mke your wvesimant grovw
ven mone,

s your chitd guing Ino kindergarten? This & the perfect
time 10 use the ¥ you spent on o ik

Summer-inspired Savings

to have farmdy and friends give & gift in1a his or her
MEST acoount

Yiois might want 1o consider MCRasng your Automatic

Investrment Plan, sending in a kimp sum payment in

honar of your child or encouraging cthers 1o give the

qift of achueation, You emay want 1o visit the Plan's website

o use our caloulator to see if your savings remain

on track to your goal. Go to NEST529Direct.cam or
for a walth of inf

16 your chidfs college savings plin aceount. 1s your child
aradusting from elementary schocl? It s a great time

BF and 8 rurmber of smart ways
RO S,

NEST NEWSLETTERS

Financial Literacy Edition

SPRING 2016

Message from the Nebraska State Treasurer

The Nobraska State Treasusnds Office & committed to helpeg
pacents, grandp d chi b 3
college and making wise choices when it comes to siving,
spanding, and investing, Clur most ambiticus approach is our
Nebraska NEST Financial Schelars online financial literacy
offered free to high schools But we

Fiest National Bank of Omaha at Teach Children to Save
avents in school, stressing to fourth graders the difference
between wants and needs and the value of making wise
chaices when it comes to money:

Nebraska is nat alone in its endeavor. State Treasurers
find in a unigue position to offer

don't stop there. We understand financial leracy ecy

needs to mach 2 breader audence to be truly effectve.

That's why we slo provide an anline leasming platfecm for
s and that focus specil on how

1o save for college. Our NEST Scholars for Families can b

sccessed at treasurernabraska.gov and can be used by all

our NEST account owners. The 15-minute module discusses

colfege savings in general and the Nebrasks Educational

Savings Trust in particular,

Our educationsl programs also extend to children, the
vary coos whe will Benefit mest from NEST plars. We join

financial education to young people and ta guide them
toward resporsible decision making. A recent survey by
the Naticnal Association of State Treasurers thowed that
22 Sate Treasurers administer or ane invalved in Bnancisl
Iitoracy programs. Angthar sevan provide website portals 1o
educational resources.

Yeu, too, can halp by demorstrating wise finsncial practices
in your homa and by encouraging your childran and

grandchildran to ke advantage of programs that promote
financial education, ncluding how best to save for college.

Reinforce Your and Your Child's Personal Finance Habits

By opening 3 NEST account to save for college, you have taken an important step toward being ready
to financially support your childs dreams, Therg ar several additional stops you can take right naw

With rax season upon us, this 5 2 great time 1o review your savings goals and make a commitmant
to increase your contributions. If you have a tax refund coming, corsider contributing all or part of
your refund inte your NEST account. What a groat opportunity to take money you might not have

baaen planning on to boost your college savings, aspocially because the monaey comas out tax-froe
for college expenses down the rad. Tak to other family mambaens wha also might be getting tax

refunds to see d this is a good time for them to open accounts or contribute to your NEST account
to giva your child the gift of higher education. Go cne step further and malue it a habit to increase

YOUr Contrbutians avery tx season,

Tax seasen is also an oppetune time to talk with your children sbout their dreams and how you are saving for their future.
Itis a groat time to have forused discusssons about personal finance and show thom that establishing good monay

mansgement hatits early plays 3 big part in achigving the drea

M,

For more ideas on having this discussion, see “Developing a Child's Money Management Habits” article o page 2

A

Message from the Nebraska State Treasurer

WEST is rmaking # eusier than ever 1o give the gift of

achucation tes your childdnn, grandchildrer, and evn
grant-grandchidren this coming holicky seassn, At
coum, o d

and a gt coupon
10 b illo i with dietaits about the gilt. Wrise & personal
s 1 your kavee one i the @i cand, and mad the
consribuition coupon and your check to NEST. It that easy

I decdcition o the satisfocson of knowing that you an
conttributing 10 the kitures well-being of your family's next
generation, you aho may benefit from tox advantages that
coma with investing in Nebrska's state-spansored 528
college savngs program. Nebeasks account cweers aro
reminded that contributions to a NEST acooant must be
postmarked en o batore Dec. 31 10 be eligible for up 1o
2 510,000 state income tax decction (55,000  maried,
filing separately)

In ackdy benedits, mary acc
may also be able to take advartage of gift tax benefits.

With ks at school and the
o holidsy seasan approaching,
' wee reflect on our families and

tovod ones, It also o great
time 1o thisk about your college savings phan and steps.
yous aned your family can take 1o help make a chichs highes
education daam coma true

Have your savings goals changed?

He-gvahuate your ssings goals annually, Hees are some

1ipa 1o help you in the process,

* Look at the map of the United States in the Plan section
of tha Direct o Planning Tools section of the Advisor
site 10 bl yons understand the potential cest

Contrt 1o a NEST secount ups 16 $14,000 per
baraficiany—$28,000 1 a cougphe (s jontly—ars sigitie
Heor thy anemal fecdeen] gt tao ichumson. Talk 1o your ta or
Enancial achisor for mone informatian.

Bhuring thés holiday season, talk with your exionded famdy
bt how theey can sot up thest own accounts, naming
their loved ones s beneficianies. That way, the benefits of
sanving bor college with NEST are spread across generations,
pregaeing young pecgls for thelr fitune sducational paths
and enabiing your famidy to be s pant of these prepamnsion
and help make those plars reslity

Ay vy yeui ook at it whathar from thi perspective of the
inmeestor or the benefidary, the child or the grandgpares
MEST cellege saings account and the doors that it
a0 amcng the most meaninghul gifts one generation can
v the » rst st this helickay season but throughou tha
year. Happy gifting fom one generation to the neat

iy | your Partinipes

. This Is a Great Time to Review Your College Savings Plan

» Remamiber you don't nend 1o sava for all costs, In B,
16 porcent of paople paying for collage ane s
andl scholarships.

* Usa our calculator m NESTS29Démect com 10 create
& personalizid collége savings repon uniqua 1o your
family.

Can you afford to save mare?

Evalusts if yout financial situstion has changed 46 you

can save mors. Yous might want 10 contribute some of
thee clay care axpenses you na longer have of o partion of
your banus o salary increase. Even saving $50 mora sach
manth may help you meut your savings geal
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Grandparents and 529 Plans:
Common Myths Answered

Myth 1: 11
Fvalatiziby, thera et oo sight oy v pay e b antiscatisn, Satling up o contiltiog
1o of 8 grandichiki's spsaaswilhelp.

st

crancamrte 2 e e cmn NEST 539 Plar aczeit.

v ki scvirtagge o o i dhedducsien o cther bl bor contriadions.

ighas et atien e
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BIG DREAMS

$20KGIVEAWAY

As the Official Sponsor of Big Dreams, NEST Is giving away a $5,000 contribution into each of four NEST 529
College Savings accounts for a child 10 years old or younger. Entering is easy... Just fill out the entry form at
www.NEST529.com/Bi amsGiveaway or send in a postcard by July 31, 2016.

Na Purchase Necessary to Win, See below for g

Big Dreams $20K Giveaway (“Drawing”) Official Rules

Enghility: Fartichpation i opan ooy 1 reddents of the U5, 50 siates sed tha

TuckiunWs| straat ackdracs wnd omds 1 have quiiibed higher education

Diirict of Columnbia
{"Entrant”). U5, residents in ﬂuatulﬂdﬁ&udﬂm N!wMIn ot eh:blew
enter or win a Frize | or restricted
by law. Each Emmnt Iw participating in khh nmwng, certifies that they have
read Official Aubes prior b bouand Ly these
Officlal l'lninanﬂlhnl decisions of first Natsonal Bank nfnm:h: ("Sporsor”). The
Drawing is subject to ol applicatie federal, state, and local lews and regulations,

fi institution (*Denefidury"). That institution
d t in Netraka, The ¥ st have o Scial
seumwnnmavw identification number and 2 residential street address. The
Trust wall oven the Plan accounts established under the Orawing and disourse
thie funds cely when the Beneficary provides proof of ercllment at an slighle
wducational instiution. The total Actual Recail Value (*A3°) of sath Prise is
45,000 and the total AR of all the Brizes is $20,000.

Emngpls of First National Bank of ha {“Sponsor ), i
Treasures (“Treasurer ), the Nebraska Educational Smings Plan Trust {Trus"),
the Nebrasha IMMkMH'ﬂuﬂﬂl'J .unnsuscnl-p Sarvings
LI, and ch of their

elated lficers, direcion,
ams.- and epresent atives [o\luwr “Releasees”) and each of their immediate
family members {spouse, parents, children and siblings, and their respective
spouses, regardies where they live] and individuals living in the same households.
of the above, whether or not retated, are not sligible to snter o receive the
Frizes.

2. ToEnter: The entry period begios ot 12 00:00 &m., Central Tire {“CT") on April 1,

006 nd endds at II 59 meﬂ',h\hll.«“ W6 {Prlee Paiicad”), Ilmltnlll]

ety per she Prize Peri P

canstiues the Encrars conser £ parsicipate I the Srawing.
Theww are two (7] ways to ender the Drawing:

(A G0 ol provid
your first il the state in which and your
phene mmber

or

i Svtries - On 8 3%« 5 card, she Entrant's firs: and

nst name, address, city, statw, 7ip code, day ad svening phone number,

Arry tuition and
T higher education mmmwmdbwldlalm
d inszitution. ctiy to the
d;h- educztional institution where the Baneficiary is enrolied. Amy refunds
Trien the sigille educational institution and any unused Funds remining in the
Pl account will revert 10 the Truss. The Flan account will be whelly ivested in
the FIC-insured Bank Savings individual investment, Option unless the Sponsor
s directed otherwise by the Coundl and Treasurer. The Beneficiary will have no
thie, interest in, or power o the Flan account

5
Sponear whis will Bdminister the Man account for the benedit of the Beneficiany
with the pemission of the Tremurer, Once the Plan sccount is established, no
change in Benefidary is uﬂwad and i transfer of Mlan mwm fumds is
permitted. b account mus!

Beneficiary reaches 30 years of age. A Man accounts hllrl in the llnt'nﬂ: 529
cnhpsningpunnxm. Beneficiary, d
undber the  will “

College Savings PAan's Masitwam Contribution Liest, AN questions regarding the
Plan account should be directed to the Sponsos at the address listed below in
Section 12

The P , and any ta ng from the receipt of
the nmuunu ruspansiEity of the Winrers. Fimass consult your tx advisor
reganting the tax consaguences of scoepting the Frize.

YOUNG BENEFICIARIES

Prospecting

Branch Poster

BIG DREAMS

$20K

GIVEAWAY

| Sponsor of Big Dreams

and the words *Big Dresms Giveaway”, Mail the wn‘lm B stanped V10 i Winner W LS nail, s

“ﬁé‘ﬁ‘“ﬁ"&"“ﬁ'&’&.&é NE:BH‘T“;‘N! Entdesmustbe o sbirpestild e i i $5.000 ibuti

3 e op rhes e i ired t lete al to JING away 2
atrlendies SO Dule: T YArntrt il S i o ving awday a bJ, contnbution

s cefined in Section 3)In crdar to bs smered ina the Drawing. lirth and cther for the designated vk The

Sebection: On or sbout August 8, 2016, {"Drawing Dite”) foor [ﬂ

salucted Winners carnot deposit any addtional dallaes into the Flan account
Sporsor. Therefore, if o selected Winner or ather individual

Winmer
waiers will be selected by the Sporcr sn

wanty il ‘Jhﬂacmnll Teor the Beneficiary, he/dhe will

dbgihle:n\nulnda‘\\'lnnﬁ collectively the “Winner="}. Th Ang

binding in all matters

©open a separate B

L3
o Invest in the NEST Girect Cnllcg! Samp Flan {"Flan"]. investment returns
are nat # Winoe ¥ investing in the Pl

The per " ahig h - The
the Official Rmn A E s
not the Winaer of the Prize unbess and until the Entrent’s efgitility has uz-e-u

ild 10 ye

four NEST accounts for a

ars old or young

Odds: The odds of wit h of eigiile entiies b the Entrnt by l

receved during the Price Period Prize is nontrarsferable. REGISTER TO WIN
N'!I: Four (4} \MMMII each receive §5,000 in the form of A I {: in a random di g

toa Pl (each a “Prize”) for from digibds if i} the is not

child, desigratad by the Winrr, who & 10 years cid or yunger 35 of the the Qfficial s ) th o n good

Dvawing Dite, his & Socinl Secarity Number o taxpayer i e within T ¥ g 1o Winmer fill] th fickary s nos

Inwestments Are Mot FOIC Tsured* | NoBank, State or Federal Guarantee | May Lose Value
*Except the Bank Savings Individual Tnvestment Option

Facebook Ad

BIG DREAMS

) NESTSZ?

us with your contact informatic
com/BigDreamsGiveaway before

2016.

NES Tz

COLLEGE SAVINGS

$2 0 KGIVEAWAY

Register to Win P

wsor of Big Dreams, NEST*
sntnbution inte-each
ald or younger,

e s with your contact nformation on

NES‘I’SI&MMW bt July 31, 2016,

Hobragks Sy e, Tusme.



YOUNG BENEFICIARIES

Scholarships

| ——

NES Tin

COLLEGE SAVINGS

Be one of the first 100 individuals to open and
years old or younger between May 26 and September 30, 2016 with Promo Code “YOUNG2016", and
receive a $100 Bonus contribution into your new account.

NES T

COLLEGE SAVINGS

Young Beneficiary
New Account $100 Bonus

Official Rules

to a new for a child who is eight

See balow for complete rules and eligibility requirements.

Young Beneficiary New Account $100 Bonus (“Bonus”) Official Rules

Eligibility: Participation is open only to individual, U.5. resident
50 United States and the District of Columbia who have reache:
of majority as of the date of opening a new NEST Direct Colleged
Plan {“Plan”] account ["New Account Owner")

Employees of First National Bank of Omaha ("Sponsor”), the Nej
State Treasurer, the Mebraska Educational Savings Plan Trust, t
Nebraska Investment Council, Ascensus College Savings Record)
Services, LLC, and any other FINRA member, and each of their rf
parents, related subsidiary and affiliated companies, officers, di
agents, and representatives and each of thelr immediate family
members (spouse, parents, children and siblings, and their respy
spouses, regardless where they live) and individuals living in th
households of the above, whether or not related, are not eligib)
receive the Bonus. Each New Account Owner, by participating i
Bonus offer, agrees to be bound by these Official Rules and the
Sponsor's decisions.

This Bonus is subject to all applicable federal, state, and local I
and regulations. Void where prohibited or restricted by law.

Opening a New Account: To receive the Bonus you must be o
the first 100 individuals to open and contribute to a new NEST
College Savings Plan account {"New Account”) between 12:00:()
a.m., Central Time {“CT"), on May 26, 2016 and 11:59:59 p.m.,
September 30, 2016 |"Bonus Period”), on behalf of a child wha
years old or younger as of the account open date who intends
have qualified higher education expenses at an eligible educat|
institution. In addition:

# The Promo Code “YOUNG2016” must be entered into the Pr

Code field:

a. Online — New Account Owners: Select "Enroll™ at www.
NEST529.com. Complete "New Account Owners”
Information and include the above Promo Code in the
designated field; or

b. Online - Existing Account Owners for new Beneficiaries]
Select "Enroll” at www.NEST529.com. Complete “Existi
Account Owners” login information and enter the abowy
Promo Code in the designed field under the “about you
{account owner)” section; or

c. By paper: At www NEST529.com, select “Manage”, selq
“Forms”, locate the Enrollment Form, download the PDI
print, complete and include the Promo Code in the
designated field at the bottom of the first page, and mal
to the address on the Enroliment Form.

« The New Account must be "in good order” to qualify (all reg)
information must be provided); and

Young Beneficiary
New Account
Drawing

Official Rules

Open and contribute to a new account for a child who is eight years old or younger between March 1 and

December 31, 2016 to be entered into drawing(s) to win one of two monthly $529 awards. Two winners
will be drawn each month from all eligible entries!

Nao Purchase Necessary to Win. See below for complete rules and eligibility requirements.

Young Beneficiary New Account Drawing Official Rules (“Drawing”)

. anky t ] f the United
States and the District of Columbia who have reached the age of majority as of the
date of sccount opening {"Entram”®). US. residents in the states of Florida or New
York are not eligible to enter or win @ Prize {as defined in Saction 4). Viold where
prohibited or restricted by Faw.

Employees of First National Bank of Omaa {"Sponsar”), the Nebraska State
Treasurer {“Treasurer), the Nebraska Educational Savings Plan Trust {“Trust®), the
Nebraska Investment Cound (“Coundl”), Ascensus College Savings Recordkeeping
Services, LLC, and any other FINRA member, and sach of their respective parents,
related subsidiary and affiliated cornpanies, officers, directors, agents, and
representatives {collectively “Releasees”) and each of ther immediate family
members {spouse, parents, children and siblings, am‘l thelr respeciive spousss,
regardiess where they live) fiving in th of the
above, whether or not refated, are not eligible to enter or receive the Prizes, Each
Entrant, by participating in this Drawing, agrees to be bound by these Official Aules
and the Sponsod’s decisions.

This Drawing is subject to 2l applicable federal, state, and local laws and
regulations.

2. To Enter: There are two (2) ways to enter the Drawing:

{A) Mew Account Entries — Entrant may open and contribute to a new NEST
Advisor College Savings Plan ("Flan”) account {*New Accoun:”) between
1;» 60:00 2m, Cantral Time (“CT"), on March 1, 2016 and 11:59:58 pum, CT,
ber 31, 2016 {“Pri; i) on behall of 2
mh@u\e qualll'lerl hlyler eduﬁtloﬂ expenses a1 an eligibls e\‘lm:ailulal
¥} That insti does not need to
Mabraska, Tive Bunaﬁu:r\ron th New Account st be B years old or
younger a5 of the New Account opening date.

® The New Account mist be "in good order” to quakify (21l required
information must be provided); and
= A minimal initial contribution of 5250, or 350 if the initial contribution is
via the Automatic Investment Plan {418}, must be completed before a
Drawing Date (as defined in Section 3) in order Lo be entered into the
drawing on any given Crawing Date.
or
{8} Mail-in Entries — Entrant may enter the Drawing without cpening s New
Agcount by hand-printing in ink Entrant’s name, address, dty, state, 7ip code,
day and evening phone number, the age of the Seneficiary who must be &
years old or younger 25 of entry date, and the birthdate of the Bensficiary, the
words “Young Beneficiary NEST Advisor Plan New Account Drawing” on a 37x
5% card, and mail in 2 stamped #10 snvelope to: First National Bank of Omaha,
Attn: “Young Beneficiary NEST Advisor Plan New Account Drawing.” 1620
Dodge 5t., Stop 1105, Omaha, NE 68197-1105. Entries must be postmarked
during the Prize Peviod and received before a Drawing Date in order to be
entered into the drawing on any given Ummng Date, Multiple entries w\ll
rllsqu:i{\' all related entries, N nnmput-

produced, or el

A Plan account opened prior to March 1, 2016 [“Existing Account™) is not eligible,
but a New Account Tor o different Beneficiary opened by the same Plan account
owner with an Existing Account s eligible.
A Plan account created as a roflover from another state's 528 plan does qualify
as @ New Account and eligible contribution. Funds transferred from an Existing
Account into the New Account do not qualify as a contribution.
Entrant may only open one {1} New Account per Beneficary or submit one (1}
miailin entry per Beneficiary. Prizes are not a recommendation 1o invest in the
Blan, Investment returns are not guaranteed and the winner could lose meney by
investing in the Flan.

3. Winner Selection: On or about the fifth {3") business day after each month-end
during the Prive Period {*Drawing Date”), two [2) winners will be selected from all
eligible entries recefved during the Prize Period,

4, Prizes: Twenty (20) total winners will be selected (twe (2) winners for sach
Drawing Date) in random drawings from all eligible entri eived by the
Sponsor prior to each Drawing Date. Limit one (1) Prize per Entrant and one (1)
Prize per Beneficiary. Each Drawing will be conducted under the direction of the
Sponsor whose dedsions are final and binding in &l matters relating to the
Drawing.

{A) Ddds: The adds of winning depend on the total number of eligible entries
received by each Drawing Date during the Prize Period.

(B} Prizes: The twenty {20] winners will each receive 53529 in the form ol a
contributicon to the New Account {"Prize”). The Frize will not be paid out in
cash, but will be invested in the New Account according to the standing
imvestment allocation for the New Account, In the event a winner does not
have a New Account {i.e. entry was via mail-in option), the winper will be
required to complete all documentation necessary to open a Flan account
{including narme, address, Social Security number, date of birth and ather
identifying information for both the winner and the Beneficiary). 4 Fan
account is required to ke opened in order to win the Prize, but the winner is
not required to deposit any additional funds into the Plan sccount in ooder to
receive the Prize. The total Actuad Retail Value (*ARV7) of each Prize s 5529
and the total ARV of all the Prizes is 510,580, The Prize may be considered
income o the winners, and any taxes resulting from the receipt of the Prize
are the responsibility of the winners, Please consult your tax advisor
regarding the tax consequences of accepting the Prize

{C} Winner Noification: Each winner will be notified by telephone or U.5. mail, It
is anticipated that the winners will be notified by the tenth (10th) day after
the Drawing Date.

The patential wins subject to eligibility by the Sponsor, The
winners may need to sign @ form acknowledging the Offical Rules. An Entrant
i it the winner of the Price unless snd until the Entrant's eligibility has been
wverified and the Entrant has been notified that verification is complete. The
Prize is nontransferabile.

A Prive may be awarded 1o an aliermate winner (selected in 3 random drawing
from among all remaining eligible Entrants] if (i} the winner is not comgliant

Investments Are Not FOIC Insured® | NoBank, State or Federal Guasantee | May Lose Value
*Except the Bank Savings [ndividual Investment Option




Dear Grandchild Drawing

Writing a letter could win a gift they'll never outgrow.

Enter to win a $1,000 contribution to a
MEST 529 College Savings Plan account.

why higher education will be important. Share it with us between September 11 and November 30, 2016 for a

NES «  Write a letter to your grandchild, great niece or nephew, explaining your hopes and dreams for them and
529

chance to be drawn as one of six {6) winners of a 51,000 schofarship. ¥ou won't have to choose a favarite; you can
COLLEGE SAVINGS  divide equally among up to four children. See below for complete rules and eligibility requirements.

Dear dchild Drawing Rules (“Drawing”) Official Rules

NO PURCHASE, APPLICATION, OR USE OF SPONSOR PRODUCTS OR SERVICES
NECESSARY PAYMENT OF ANY KIND WILL
NOTINCREASE YOUR CHANCE (’ WIRKING.

1. Eligibility: Participaton is open only to individual LS. ressdents of 48
states and the District of Columibia who have reached the age of majority
at the time of eniry and whao ana a grandparent, greal aunt or great uncle
s of the date of eniry (‘Ertrant’). LS. residents in the states of Flarida of
New York are not aligible to enter or win a Prize (as defined in section 5).
Visid wheres profibited or restricted by law, Each Entrart, by particpating
in this Drawing, certiies that thay heve resd these Official Rules price to
entaring and agrees 1o be bound by these Official Rules and the decisions
of First Natonal Bank of Omaha (“Spansor’). The Drawing s subject to al
applicable federal, state, and local lews and reguiations.

2. To Enter: Batwaen 12:00:00 am., Central Time ("CT), on Saptember
11, 2018, and 11:56:59 pm., CT, on November 30. 2018 {"Prize Period")
you can enter by submiting a letler 1o @ grandchild, greal niece or greal
riephew, wha is 1B years ok or younger (“Child’] as of November 30,
2015, explaining your hopas and dreams for ther fulure and why you think
higher education is importard, The lether should be no langer than 500
wurds, and must reflect Enirent's own creation, wiiting and original
thirking. The Chifd must intend la have qualiied higher aducation
expanses &t an aligibla aducalional instiution

Entries can be submitted by mai or email and must nchade a cover sheat
with the following information: tha Entrant’s name, address, city, state, Zip
code, day and evening phone number, and Child's nama(s), relationship 1o
the Enfrant and éaba of bith. The Chid's name does nat need 1o be
inchided in the liter, but must be included in the cover sheet. Lethers and
cover sheets submitted via email &re bo be sent to NEST@fnni com with
the subject line reading *NEST Dear Grandchikd Drawing” and recaived
during the Prize Period. Lalters that are submitled via emall must be
included as an attached document, preferably in Microsaft Word or
Micreealt Word-compatible format. Mailed essays and cover sheets can be
typed or handwritten, and are {o be sent to First National Bank of Dmaha,
Atn: NEST Dear Grandchsld Drawing, 1620 Dodge 51, Stop 1105, Omaha,
NE 68157-1105

To enter the Drawing without writing a letter, hand-print in ink the Entrant's
name, address, cty, state, zip code, day and evenng phone rumbers, and
Chitd's name, relaionship 1o the Enirant and date of birth, and the words
“NEST Dear Grandchild Drawing” on a 3'x § card, and mail in a stampad
#10 envalope to: Frst National Bank of Omaha, Atin: “NEST Dear
Grandchild Drawing”, 1620 Dodge St Stop 1105, Omaha, NE 68157-1105
Mad-in entries must ba postimarked during the Prize Period, and received
by December 7, 2016, Limit one (1} eniry per persan, no malter the
method of entry. Multiple entries wil disqualfy &b related entnes. No

state of residence and. if Nebraska, by Entrant’'s congressional district of
resklenca (each a "Drawing Group.” collectively the “Drawing Groups”)
Spanser will dranw one (1) Winner from each congressianal district in
Nebraska, and three (3) Winnars from cutside Nebraska

Entrant's Residence
Nedrash, Dristrict 1
Nebraska Congressicnal Distrct 2
Netraska Congressional Distrct 3
Non-Nebraska
The Drawing will be conducted under the drecticn of the Sponsor whose
decisians are final and binding in all matters related o the Drawing

4. Ddds: The odds of winning depand on the 1otal number of ekgible
enknias recsived during the Prize Perod

6. Prizes: Six (B) Winners will each recene $1,000 in the form of a
coniriution to 8 Plan account establiished by the Sponsar (each a “Prize’)
for the banefit of the Winner's Child who each will become the beneficiary
on tha Plan account (*Banaficany”). A Winner may spift the award among
up 1o four (4) Bereficianes if dasired. Lim® one (1) Prize per Child. The
total Actual Retail Value "ARV) of tha Praes is 56,000 Tha Beneficiary
must be 18 years or younger as of Nowember 30, 2018 and must be an
individual that intends 1o hava qualified higher education axpenses at an
eligible educational nstitution. That institution doas not need 10 be iDcated
in Netraska Tha Beneficiary must have a Social Securiy or taspayer
identificaticn number and & residentisl street address. The Nebraska
Educational Savings Plan Trust (“Trust') will own the Plan accounts
eslabished under the Drering and debunse the funds only when the
Beneficiary provides proof of snrcliment a4 an eligible educational
instituticn

Any disbursemant of funds may only be used for tuition and feas
associated with quakfed higher education expenses (ather than rsam and
board] at an ekgibie educational institution. Any disbursemant will ba sen!
directly 1o the eligible educational instilution where the Beneficiary is
enroliad. Any refunds from the eligible sducational institution and any
unuged funds recnaining in the Pian sccount will revert o the Trust. The
Pilan account will ta wholly mvested in tha FDIC-insured Bank Savings
Individual Investment Option uniess the Sponser is direcied olherwise by
the Nebraska Investmant Gouncil ("Council’y and Nebraska State
Treasurer (‘Treasurer). The Beneficiary will have no ownership nghts,
titla, interest in, or power or control over tha Plan account established in
the Drawing Access to the Plan account shall be kmitad 1o the Sponsor
who will administer the Plan account for tha benefit of tha Beneficary with
the parmission of the Treasurer. Once e Plan sccount is estabished, no
change n Baneficiary is allowed and na transfer of Plan account funds is
Dannll.had All gesbursaments from the Plen account must be made bafore

b

phatocopies, computer generated facsimiles. , or reaches 30 years of age  All Plan accounts held in any
mass entries permitted. Your submission of an entry conatiutes your Nemaska 528 College aavmp Plan for the Banaficiary, ncluding the Plan
consent to particpate in the Drawing. Prizes am not a to mccount urder he Drawing, will be aggregaied for of

Invest in the NEST Direct or NEST Acvisor Collage Savings Plan (sach &
“Plan’). Investment returns are not guaraneed and the winner could lose
money by investng in the Plan.

3, Winnar Selection: On or about December S, 2016, s (8] winnars will
be selacted by Sponsar n & random drawing from among s eligble
Entrarts {each a "Winner,” callectwely the “Winners”). Eligible antrias will
be separated into four (4) separate drawing groups based on Entrant's

the Nebraska 528 College Savings Plan's Maximum Contrbution Limit. All
questions regarding the Plan account shauld be directed 1 the Spanser al
the addrass ksted below in Section 12

The Prize may be consklersd income io the Winnars, and any taxes
resulting from the receipt of tha Prae are the responsibilty of the Winners.
Plaase consull your tax advisor regarding the tax consecuences af
acceptng the Prize

Inwvestments Are Mot FDIC Insured® | No Bank, State or Federal Guarantee | May Lose Value

*Except the Bank Savings Individual Investrment Option

YOUNG BENEFICIARIES
Scholarships

Bank Branch Display

Share it before November 30, 2016
to be randomly selected to win.

o NESTS29.com/scholarships
Please take for tf 31 rul
a brochure
with you
TCDAY!

COLLEGE SAVINGS

SavingforCollege.com Banners

Write a letter to your grandchild
explaining your hopes and dreams
for them and why higher education
will be important.

WIN $1000 FOR

NEST=

YOUR GRANDCHILD’S
COLLEGE EDUCATION e

GRANDCHILD'S
COLLEGE
EDUCATION

NEST

COLLEGE SAVINGS

LEARN MORE

COLLEGE SAVINGS

The Program Declosure Staternent at NESTE29.com
or NESTS294dvisorcom shoukd be read carefully
nafars irvasting.

Inyestments Are Not FDIC Irsured® | Mo Bank. State of
Fedenl Guanntes | May Lose Value
"Ewcapt tha Bank Savngs Indivdual Investment Option




GROWING ASSETS AND INCREASE CONTRIBUTIONS
Loyalty Campaign

UsS Mail
e

NESTes

COLLRGE RAVINGE Automatic Investment Plan

| Contribute’

It all adds up.

Effective

MDA 30T

SIN

INPORTANT BFORMATION INSDE

Bonus

50 Increase your savings by
increasing your automatic
Conbribut : AIP BONUS investment plan (AIP)
o ! x
il acias up Bonus Disclosure

NEST:

82 Ba one of the first 100 account awners 1o icresss your current monthly Atomatic investment
ovipas swemes  Plan (AP} amount beewaen Novembor & n-e-m-u 2018, and receive a $50 Barus Into your
socoUNt.
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GROWING ASSETS AND INCREASE CONTRIBUTIONS

Email

Make some year-end
additions to subtract
from your taxes

Get tax savings when you contribute
up to $10,000 to your NEST account

by December 31. _.z

The end of the year can be a busy time for your family. It also
means that tax season is right around the comer. Did you know
your NEST 529 account could help you maximize your
tax-savings potential?

« That's right.... you can contribute up to $10,000 (35,000 if
married, filing separately) toward maximizing your Nebraska
state tax deduction. Just be sure to complete online or
postmark by December 31.'

« Don't forget about the annual federal gift tax exclusion,
which allows up to $14.000 per beneficiary.

+ And, grandma and grandpa can also make the most of the
Nebraska income tax deduction by opening and contributing
lo NEST accounts they own for their grandkids.*

1 Nebraska state tax deductions are subject to recaplure if you cancel ihe Participation Agreement. a non-gualified

Is taken, or if assets are rofed out of the plan.
2 Grandparents can only claim a deduction if they make coniribations 10 an account they own

An investor should consider the Plan's invastment olyectives, nsks, charges and expenses before investing. The P
Disclosure Statement al www NESTS29.com (NEST Direct Plan). which containg more infarmation, should be read b

bafore investing.

Invesiors should consider bafore investing whether their or their beneficlary’s home siate offers any state fax or other benafits

conky

NES T

COLLEGE SAVINGS

NG

Contribute by
December 31, 2015,
to take advantage
of your tax savings.

LOGIN

NEST

COLLEGE SAVI

-

that are only availabl for invesiments in such state’s qualified fuifon program and should consult their tax advisor: allomey

andor olfier advisor regarding their specific legal, investment or tax situalion

Investments are not FDIC Insured”® | No Bank, Stale or Federal Guarantee | May Lose Value
“Excepl the Bank Savings Individual Invesiment Option

NEST 529 Direct College Savings Plan. P.O. Box 30276, Omaha: NE 881031376
2015 First National Bank of Omaha

To unsubscribe from this emad list, please click here.

5

NEBRASKASTATE TREASUSTR, TAUSTEE

Q@) First National Bank

PROGRAN MANAGER

Make some year-end additions
to subtract from your taxes

Postcards

Make some year-end additions
to subtract from your taxes

Year-End Tax Campaign

COLLEGE BAVINGE

Y

Your state may offer
tax savings when you
contribute to your
NEST account.

COLLEGE BAVINGS

Get tax savings
when you contribute
up to $10,000

to your NEST account
by December 31.

Make some year-end additions
to subtract from your taxes

to subtract from your taxes

Make some year-end additions

Miom

and NES T

Get tax savings
when you contribute
up to $10,000

to your NEST account
by December 31.

Mom

NESTe

ADVISOR PLAN

Your state may offer
tax savings when you
contribute to your
NEST account.



Web Page

BUILD AWARENESS

529Q.
quickviews

10 registor for sccass

529 QuickViaw‘g': Your one-stop resource for easy 529 account management

Online answers and data to help you better help your
clients

Forge closer client relationships

Generaie tese reparts 1o help you start your ¢

= Anmuzl sccount mves!
* Ciert furd accoun
= Approathing i
 Yario date o)
* Appmaching college nge

nt

your chients’ Astensus Collage Savings-
wic k'Yiew. Na more sarfing the
wasling for the ialest acc,

of paper, fumbiing Siough fes
10 be maded.

see ihe same screens as your clients ance they log in, 50 you tan easly
sanduct online inchuding tontributions.
wlloz ation changEs, axchangaa, and tmnaten (wih chent approvel

579 Quikviewld and the 529 Quekviewdd loga are regesiered senace marks of Ascensus Broker Desler Services, inc
Ascensus® and the Astensus$ logo are registersd mdsmarks used under Scense by Ascensus, inc

AN rights reserved & 2014 Ascenaus, inc

QuickView
Login
User Hame l—
Password I—

If you don't have & unet nar

a

Quickview
@ Need help?

Brochures

Quick questions about
529 QuickView

Nith 528 Quickview?

= View account balances and access account

Itonly takes afew minutes to get started

Log in to 529 QuickView
= Go to the NEST Advisor site at

Access the client
information you need
with 529 QuickView

Bast of all, you're naver
alone if you have questions

{ulck questions about
It only takes a few minutes to get started 529 QuickView
[]
o Loy 7 (ke -
: : .-
O - |
——
1]
= .
L ——

Access the client information
you need with 529 QuickView

B

Your easy, secure, one-stop source for
529 client account information

Set up automatic contributions, request
distributions, and make transfers

Forge closer client relationships and
build assets

Search, sort, and download client
data quickly

|%I8/Iew®

NES T

ADVISOR PLAN

52
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BUILD AWARENESS
In-Branch Displays

NESTz =

COLLEGE SAWINGS

Save a little, save a lot.
It all adds up.

There is no minimum
dollar contribution
amount — start with

$10 or $1,000.

It's important to
just start saving.

are a parent or
NEST 529 Plan

To nﬂ started hdly.
visit NEST529.com

NES T : 2
To nct started toduy.

he Prog Satennent ehoukd be read

arafully b-af, sting visit NEST529.com

wastrriert Optio




Enable:

SAVINGS PLAN

EnableSavings.com

-

X  $10,000 tax

x_-f, s | deduction

'f' Nl -
I :

-

for Nebraska
residents

~2

EnableSavings.com

BUILD AWARENESS
Co-branded Booth

b, el

NES Trs

COLLESE AAVINGS

MESTS29 com

MESTS29 .:0m

enable; NESTw=

SAVINGS PLAN COLLEQE BAVINGSE

EnableSavings.com

NESTS29.com

10



Savings fooounts
For Inedividuals
with Disabilities

Erabl & rnigs conn

SAVINGE PLAN
EnableSavings.com

EnabloSavings.com

NEST=

MESTH29.com

3 . $10,000 tax

deduction
for Nebraska
residents

MESTSZ29.com

Standup Display

Backing

BUILD AWARENESS
Enable & Co-branded Booth

SAYINGS PLAN

Tasx¥ree
Savirms cooounks
For Individe

with Disabiliies

$10.000 tax
deduction
for Nebraska
residents

BAVINGS PLAN COLLEGE saAviNGS

EnableSavings.com NEST529.com

Table Cloth
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BUILD AWARENESS

Advertisements in Magazines and Websites

FA Magazine
September College Savings 2016 edition

savingforcollege.com
HOW ARE YOUR CLIENTS SAVING FOR

o LEG E° e
3 OF BIG DREAMS
c L i ] ‘ i START TODAY!

More than 1 0 3

Learm more
about saving
for college.

L CO5

COLLEGE SAVINGS » Highly !a.tcd'

Visit us online at NEST529.com or NEST529Advisor.com
at 1.877.846.7283

An irvestor should consider e Plans’ mvestment obsectives, risks, charmes, and expanses before imesting. The
Program Desclosure Statements at nestS20.com or nest20Advisor com should be read canslully Defore investing
Investors should consider belore imvesting whethir their or their beneficiany’s home state offers any state tax o
other benefts that are only avaitable for investments in such stata's quaiied tuition program

Program Manager (T) First Notional Bank @ Netraska State Treasurer, Tustee
Omaha

Nebraska Educational Plan Trust: lssuer
First National Capital Markets: Destnbutor, Member FINRA, SIPC
First National Bank of Omaha and First National Capstal Markets are affiliates.

©2015 NEST 529 College Savings Plan '5-Caps for in-state and out-of-stale residents by savingforcoliege. com

NEST

COLLEGE SAVINGS COLLEGE SAVINGS

—
N E S Eﬂ Learn more about START TODAY!
sl e saving for college. orsiciAL spoNson

[ S —
. N E 5529 Learn more about START TODAY!
3 COLLEGE SAVINGS SaVIng for Co"ege. OFQF,:ICEI'\‘GL ;:2::?R

NES T

COLLEGE SAVINGS

Learn more
R e gy o8 - = il about saving
DREAMS CHANGE x T 8 forcollege.
BE READY. 1

2o, 1
! 3 OFFICIAL
of OF E

BIG DREAM
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Window Cling

College Saving

Starts Here! =

Desktop Posters

[
Saving for college has
bene?lts for you today

and for them

tOMOITOW.

Ak rme how to got I::::!:-‘ ‘\\

BUILD AWARENESS
Advisor/RIA Office Materials

>

NES = = £ i |

Postcards

GIVE YOUR BABY
EVERY ADVANTAGE

START SAVING FOR COLLEGE TODAY AMD OPEM A
WORLD FULL OF

FOR TOMORROW.




BUILD AWARENESS

FNBO Intranet

Sa e little, save a loi

It all adds up.

There is no minimum dollar contribution
amount - start with $10 or $1,000.
It's important to just start saving.

Save a little, save a lot.

It all adds up.

There is no minimum
dollar contribution
amount - start with
$10 or $1,000.
It's important to
just start saving.

Start Saving Today
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BUILD AWARENESS
NEST Fest

N E STF E ST @ First National Bank
Bring the entire family for FREE

food, fun, and entertainment and

learn about saving for your child’s

future with Nebraska's 529 College

Savings Plans.

FREE!

: - g ' Midland University
TFEST 20]3 Saturday, May 7th L
1100 aum. - 2 p.m. ::...:

EXHIBITS & ACTIVITIES

FRE.E‘- WELCOME: FU)"?

Saturday, May 7th
4 11:00 a.m. - 2:00 p.m.

= Location: Midland University
=

[ Kiddis Pedal Tractor Pull

Balloon Creations

SCHEDULE OF PERFORMANCES

iaces (Acapela grous)

A pun. Amacing Arhear's magiz show
W00 pm, TN Dance
1:30 pm.  Michared Uriversity Cheer \

SCHEDULE OF ACTIVITIES

14200 wm. - 208 pum. e
Kt A% vt pu e s bty
i o 2t 1103 Prpavtuny
1408 mm. — 108 pum. \ wmlﬂ‘ﬂ WVE

Krwre Wsrraciad by resiingg ik y m%

1200 . — 2:00 pm.
Baloon Hrigade comtions

inainmart -
WELCOME! R

NESTFEST

First National Bank Fremont would like to
invite you and your family to our FREE festivall
Saturday, May 7th, 2016 e

Postcard

cREE! weicome Fupy

; Lotion: Midland University ' ' ' ' ' ' ' ' ' ' ' ' ' '
Lo M Saturday, May 7th

e Tt Widm 11:00 am. -2:00 p.m. €l

FREE
SCHEDULE OF PERFORMANCES
100 am. Wekame ".-‘:E‘: h Lty =
1100 am. RAWTE Karate (e

11245 aum. Fre i nes (fcaps la g ra up)

WELCOME; o

1300 p.om. Amazing Arthurs magicshaw "l
140 o ICHES Darc - A& &
.

NESTFEST i

SCHEDULE OF ACTIWITIES

11200 aom - 244

ﬁ;:x‘:lf‘rﬁ;_m" G sm{,‘ﬂm First National Bank Frement would like
41200 aam - 4:00 pam “Wﬂrru.‘m. to invite you and your family to our

Kaans b maral Library reading et FREE fastival! EXHIBITS & ACTIVITIES
1100 am. - 200 ! ror Pl

B2 bhan Brigade creatians Midland Univarsity

PERFORMAMNCES

Nobraska's 52% College
avings Plans

NE Tz

Poster Print Ad

15
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BUILD AWARENESS
NEST Fest (Cont’d)
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BUILD AWARENESS
NEST Fest (Cont’d)




Budget First
(@) At National Bark Ng_gj-!.

+ Recetving monay from relathes for speoal events
such as helickys and b thdays

Bt ey it s yoous o it Bt rsomey™
Firun o stk o our o i persarial budigal.

Categories of a Budget

Saving: Putting money away for future use

Spending: Using your maney to J wantor need

buy thin

Sharing: Helping others with your money, time, of things

If you get $10 each week fordeing
chores, what will you do withyour
money after four weeks?

BUILD AWARENESS

Teach Children to Save

Sparal
R Ml‘ndw.rdﬂﬂh

oney

expenses as a

Hou do youspend yous money?

Bowds: Things yau nesd b suive

o s oo 6 kep o 31, Sl b oot jou

2k 0 S o

Wans: Things you woald like 18 hawe, but dow't need o

suniva

For st candl, S0, wien garnes.

Spending
[spend-iNG]

Classify the following

‘need’ or 'want.

Circle your answer
Flace to live Need  Want Good pair of shoes
Candy Heed  Want Video games
Warm winter coat  Meed Want Asnowboard
Designer jeans MNeed  Want Acell phone
Iee cream Heed  Want

Need
Heed
Need
Newd

Wan
Wan
Want
Want

lﬁ 1 sarning Manay
Tuk sbaut weyr ywar child
war il rrprmy four Lo
LT

JB 1 Dowmieping a
= Thraspart Man
Sava. Share,

::'.';."."a.'.,.":‘,m“

. a A Switing s Runigat
: Cipren with ywur child e
o by vl ol ot il
and deralop «
to document the plan wnd
the g,

i Sart aral Traale

Help your chilil watabiish
ity [rachyalingg ping

{ 1 Doryedleping Wy

The Frograrn Cisdionare Staverment
it e, IES T52% =omn, which

ooniains rrane infomration, shoo d
b read carefully betora investing.

CTs -0
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BUILD AWARENESS
Teach Children to Save
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BUILD AWARENESS

m T o= 529 Day (Cont’d)
WHAT’S YOUR STATE #%
DOING ON 5.29? 529:

CLICK EACH STATE TO LEARN MORE! '“'Q$9‘9

NEBRASK




BUILD AWARENESS
529 Day (Cont’d)

| COLLECE
o SaviNgs 3

m PLAN
' AN

o TTaTR™ NN

PEITHWOOT o
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BUILD AWARENESS
529 Day (Cont’d)
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READ TO WIN %529

NEST vl depost $520 into NEST 520 Colege Savings Plan sixounts far 15 lucky surrmer rader
e in each of Mebraska's hree Congressonal delricts selected randomly among t‘lllﬂeh rmuwsl?v
for and completing the Metvaska “Summer Aesding Program ® Each winner's Srary

b NEST 528 C) accoum,

NEST:

NEET Rﬂﬂ to Win $5291 Drawing [“Drawing")

KIRID AL ROV TRCFEASE LR CHARCE OF WINNING

. Highdny macpmons o o o Fuan 1w snomi o
e, S T s ) B 3 s B 133,

o mEviTad by TN, B L. I A

FHTT), i s o

BUILD AWARENESS

I G 11 e e 0 e by e 1t e by Aegpan 3, T8 i phd e o e
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NEST 5297 NEST 529 is Nebraska's QI\PCJ(‘ Sanrjs Flans. This is a type of investment
cunt cFering a tax-advantaged way to-5n r college. Nebraska taxpayers can
educt up to $10,000 i contributions rom their state income taxl

NEST Read to Win 5529




SPONSORSHIPS

Fantastic Future Me - Fremont
Exhibit, Bonus, Drawing

FUTURE

TOUR®

Dream for Tt
Fantastic Future

Childre ndrea mof theirfuture and together you can help the msave for those drearrs. The fist 50 re
Directared MEST Bdvisor College Savings PlRin accounts thatane ops red wing the city-s pecific Pronm)
will rece pea 52 & bonus contrib ution anda NEST D neamn Bank 811 e zooount owne s will ko be e
owinome 31000 schokrship p-ercn}llThatk 3great way to jurnp start sving for your child's future.

Swabadk

" igbiity i  andpartipating banks.

FEAES T Ao G T Ay Fisns (FE Fovs o mmnrwmdmmmmmmh £l
Sate Tewaoer. FE Fiavsoler s mw ol , Wit
estient prtfitos ok e Pt B oo e oo
AT LT DR Sk b e ey AT IO SediOR S OF R LT irlerray Fe e Codk.

Eriredor ST Corshier e Fiars e eert OIS, WSis, 0 INDES 3o Rrnees Sefive (RS, FE Srogan: IN
Saterert at WS TERANE O, O NS TEEH SCMIST MOy, WP DS (Ve rfmahion; STk e macioeh iy befo|

mm-symum EFfOvE e wrrrvrn.-v T W SeYERO PSP DR St (T savy Sate ks o ioreds
Db T W Rr e, attovrey avekor ol

2
.:wnra Wrir spedi Egm| (aedniert wmmmm

Fxtidtiorirte o ot JtCrr OO 3, W B S 0
o peras o ot oy wil Hterean
etigib eckoahbran iratutir.

Weiraoha Biumional Bavngs Ran Trust kaer

Hehra ha s cimen tCounall rezimenl o gl

Frct Nath nal Capial Martets, Ino. bis dbulor, Wember FINRA, SIPG

Fr=| Wakeal Coplad Makek: ad Firs| Haladl Bk «fOman ae ik,

@ {T) Pt oot B conaihn
Earemmte A P et |N=Mbpumawsum 1 By Lo Wb = R
Trudes

1

Y7 YOUR FUTURE ﬁ_::.tﬂ-ii‘
-

SAVE  BEC
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NEST on the Farm Fun Photo Drawing

GoLLEaE savinGs

NEST on the Farm /

Fun Photo
$1,000

Drawing

Planting the seeds for the future

Share s glimpse af farm ifewith us! Nebraska residents c n submit a fun farm phata of a child 12 years ald
NES‘ rEZB aryaunzer by June 30, 3016, ta be elizible far a drawinz ta win a NEST Calleze Ssvings Plsn cant ribution

Six winners wilf be drown to receive $1,008 eachi Click here to submit your entry.

Soe belonw ot complele rukes ared efigibilly require m=nis,

NEST on the Farm Fun Photo Drawing Official Rules (“Drawing")
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Draw Your Dreams Scholarship

Draw Your Dreams
Scholarship

Use yourartitic skill toceatea s X 12" landscape d @wirg of what you dreamef becoming when you
g wup, Stdents in kindeiarten throush eighth sde ar e fgibk. The Mebraska A1t Teachers Assocation
willsalect 12 winners (from the first 400 et ies received) who will ceive 51,000 each,

Winners will receive cartributior to 8 NEST 5253 College Savings Planastount

Se¢ = b Tor co mARTE s ¢ ity e me s

NES T

COLLEGE SAVINDS

Draw Your Drea ms Scholarship Contest (“Contest”)
NOPUR CHASE NECESSARY. & PURCHASE OR PAYMENT OF ANY IUND WILL M OT INCRESSE YOUR CHAN CE OF WINHING,
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SCHOLARSHIPS

Boys & Girls Club Stock Market Challenge Scholarship

Win the Stock Market
Challenge and Be One NEST
Step Closer to Achieving 82

. COLLEGE SAVINGS
YOUr Dream Of d H!gher Participate in the Stock Market

i Challenge on Movember 18

Ed u Cat ! O n. 3 2015, sgonsored by Lze Boys and
Girls Club of the Midlands. The
top three teams will move on to
compete on November 19, 2015,
The winning team members an
November 19 will receive an
equal portion of an $8,000

contribution into a NEST Direct
Plan account,

The NEST Direct Plan is sponsored by ihe State of Nebraska and administered by the Mebraska Sfate Treasurer. The NEST Direct Plan
offers a senias of invastment parffolios withi Nebraska Educationa! Savings Plan Trust, which offers otfer investment portfolios not
affiiated with the NEST Direct Flan. The | irect Fian is intsnded fo oparate a2 8 qualfied fLubion program, and fo he ysed only fo save
for quaiiied higher sducation expenses, pursuant to Section 525 of the LS. Infemal Revenus Code.

Coalicors gr BOP00 _——
An investor showd consider the Plan’s investment cbjectives, risks, charges and expenses be: Frogram Disciosure
Statement af www, NESTS5280D4rect com, which containg more information, showld be read carefully before fing.

ap Viers.

WEST Lot =202

Investors should consider before investing whether their or their beneficiary’s home stale offers any stafe fax or other benefits thet are anly
avaiabie for investments i1 such sfafe’s g fed fuition program and should consult their fax advisor, afornsy and‘or other ad\isor
regarding their specific legal, mvestment or fax situation.

Nebraska Investment Council Investment Ove 1
irst Natlonal Capital Markets Member FINRA, SIPC.
Hatienol Capatal Markets ared Fst N Bark of Ornaha are affilates

(@) First National Bank Omaha

Program Mansger

seartee | May Lose Value Trustun
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o StateFarm’

College Savings Marketing

Marketing Material

529 PLAN

THE STATE FARM® COLLEGE SAVINGS PLAN SPONSORED BY
THE STATE OF NEBRASKA

EDUCATION
SAVINGS

Direct Mail - Postcard

INVEST IN'A DREAM

S

5

EIStateFarm sy -

&% StateFarmr

Posters

Gifting Coupon on Statefarm.com

STATE FARM & StateFarm
COLLEGE SAVINGS PLAN

NEW! Television Commercial

o StateFarm’

In a world where things stopped going wrong, where would State Farm be? Right here....To help with
College, that first car, and for new beginnings. Here to help life go right™



o StateFarm

College Savings Marketing

Before investing, consider the investment objectives, risks, fees and expenses associated with The State
Farm College Savings Plan. Contact State Farm VP Management Corp (1-800-447-4930) for an Enrollment
Handbook and Participation Agreement containing this and other information. Read it carefully.

Securities are not FDIC insured, are not bank guaranteed and are subject to investment risk, including
possible loss of principal.

An investor should consider, before investing, whether the investor’s or designated beneficiary’s home
state offers any state tax or other benefits that are only available for investments in such state’s qualified
tuition program.

The State Farm College Savings Plan (the “plan”) is sponsored by the State of Nebraska and administered by
the Nebraska State Treasurer. The plan is established in cooperation with State Farm VP Management Corp.
(“State  Farm”), the State of Nebraska, and OFI Private Investments Inc. (“OFIPI”), a subsidiary of
OppenheimerFunds, Inc., pursuant to which State Farm offers classes of shares in a series of accounts within
the Nebraska Educational Savings Plan Trust (the “Trust” and plan issuer) that are distributed by
OppenheimerFunds Distributor, Inc. (“OFDI” and together with OFIPI, “Oppenheimer”). The Trust offers other
accounts that are not affiliated with the plan.

The Nebraska State Treasurer serves as trustee of the plan; OFIPI serves as the investment manager, with the
oversight of the Nebraska Investment Council, and servicing agent; OFDI serves as the distributor; First National
Bank of Omaha serves as the program manager.

The State Farm College Savings Plan is not insured or guaranteed by State Farm, Oppenheimer, First National
Bank of Omaha, the Trust, the State of Nebraska, the Nebraska State Treasurer, the Nebraska Investment
Council, any of their respective affiliates, directors, officers or agents or any other entity.

This plan is intended to operate as a qualified tuition program, pursuant to section 529 of the U.S. Internal
Revenue Code.

Neither State Farm nor its agents provide investment, tax, or legal advice.

Participation in the plan does not guarantee that contributions and the investment earnings, if any, will be
adequate to cover future tuition and other higher education expenses, or that a beneficiary will be admitted to or
permitted to continue to attend an eligible educational institution.

This material is not an offer to sell or a solicitation of an offer to buy any securities. Any offer to sell shares within
the plan may only be made by the Enrollment Handbook and Participation Agreement relating to the plan.

Neither the State of Nebraska, the Trust, the Nebraska State Treasurer, the Nebraska Investment Council, First
National Bank of Omaha, Oppenheimer, nor State Farm, nor any of their respective affiliates, directors, officers,
or agents shall have any debt or obligation to any contributor, any beneficiary, or any other person as a result of
the establishment of the plan, nor will these entities assume any risk or liability for mutual funds in which the plan
invests. AP2016/10/0997

The State Farm College Savings Plan is subject to enrollment, maintenance, administrative and management

fees and expenses.

OppenheimerFunds®

The Right Way
to Invest

Insured

Mot FDIC | » No Bank Guarantee NE
* May Lose Value

ka Educati | Savings Trust

Program Trustee
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NEST in the News

NEBRASKA NEWS MEDIA
2016

Nebraska Educational Savings Trust

October

23
22

Lincoln Journal Star
Omaha World-Herald
Fremont Tribune
Nemaha Co. Herald
Douglas Co. Post-Gazette

September

30
22
22
21
15
15
15
14
14
1
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Norfolk Daily News
Bloomfield Monitor
Harlan Co. Journal
Deshler Rustler

Grant Co. News
Bloomfield Monitor
Imperial Republican
Gretna Guide-News
Bridgeport News-Blade
Lincoln Journal Star Neighborhood
Garden Co. News

Wayne Herald

Nemaha Co. Heralded
Arthur Enterprise
Bloomfield Monitor
Sidney Sun-Telegraph
Hastings Tribune
Osmond Republican

St. Paul Phonograph-Herald
Neligh News and Leader
Deshler Rustler

Nebraska Signal, Geneva
Grand Island Independent
Douglas Co. Post-Gazette
Nebraska Farmer
Hickman Voice News
Dodge Criterion

August

31
30
24
19
19

Columbus Telegram
Kearney Hub
Bridgeport News-Blade
Sidney Sun-Telegraph
North Platte Telegraph

Readers win NEST accounts

Youths win college savings scholarships

State treasurer announces drawing winners

Four Winners Receive Total $20,000 in NEST 529 Contest
Local resident among winners of NEST 529 College Savings

Youth Happenings, Debut winners

Four Winners Receive Total $20,000 in NEST 529 College Savings
Grandparents can share love via scholarship

Grandparents can help NEST 529 College Savings

NEST 529 College Savings Taps into Grandparents’ Love

NEST College Savings Plans Earn Top Ranks

NEST college savings plans earn top ranks nationwide

Fifth Annual NEST 529 College Savings Plan

NEST College Savings Plans earn top ranks

Hickman boy, 8, wins $1,000 in Farm Fun Photo Drawing
Treasurer’s Column, From the Desk of State Treasurer Don Stenberg
How to pay for college

NEST Achieves Two Milestones

NEST college savings taps into grandparents’ love

From the Desk of Nebraska State Treasurer Don Stenberg

Six grandparents nationwide to each receive $1,000 to NEST Account
529 college savings plan Q & A

Nebraska offers college savings plan

NEST Explained

NEST 529 College Saving targets grandparents

Harms wins NEST scholarship in recent contest

Harms Has Top Photo

State Treasurer’s Office to help Nebraskans at HHD

From the Office of Treasurer Stenberg: Q&A on 529 College Savings
6 Nebraskans win $1,000 each for college savings

Munk among winners of NEST farm photo contest

NEST on the Farm Fun Photo Winners Announced

Neighbors: Kylason Schoenfelder

Walgren of Kearney wins Nebraska photo drawing

NEST achieves two milestones

Nebraska’s 529 college savings program achieves two milestones
Nebraska savings program thriving, official says
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August (contd)

19
18
17
16
12
12
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Scottsbluff Star-Herald
KNOP-NBC North Platte
Scottsbluff Star-Herald
Douglas Co. Post-Gazette
Scottsbluff Star-Herald
Midlands Business Journal
North Platte Telegraph
Cedar Rapids Press
Arnold Sentinel

Dodge Criterion

Imperial Republican
Hooker Co. Tribune
Gothenburg Times

Red Cloud Chief
Ravenna News

Nebraska City News-Press
McCook Gazette

North Bend Eagle

North Platte Telegraph
Chappell Register

Dodge Criterion
Gothenburg Times
Bloomfield Monitor
Sutherland Courier-Times
Atkinson Graphic

Burt Co. Plain Dealer
Midlands Business Journal
Midlands Business Journal
Pender Times

Bloomfield Monitor

Rustler-Sentinel, Hooper-Scribner

West Point News

Fremont Tribune
Fremont Tribune
Fremont Tribune
Omaha World-Herald
West Point News
Gretna Guide-News
KOLN-KGIN Lincoln
KLKN-ABC Lincoln

Nebraska state treasurer touts college savings plan

Nebraska Educational Savings Trust achieves two major milestones
Fantastic future me exhibit opens at Riverside Discovery Center
NEST 529 College Savings Plan contest to award $12,000
Fantastic Future Me exhibit opens Aug. 17 at Riverside Discovery
Education Notes: NEST and First National Bank of Omaha
Drawings could be worth money

Draw Your Dreams Contest to Award Scholarship Funds

Fifth Annual NEST Draw Your Dreams Contest to Award $12,000
Fifth Annual NEST Draw Your Dreams Contest to Award $12,000
Art contest will award 12 scholarships

NEST 529 College Savings Plan contest

NEST savings plan contest starts Aug. 5

Fifth Annual NEST Draw Your Dreams Contest to Award $12,000
NEST ‘Draw Your Dreams’ College Savings Plan contest

NEST ‘Draw Your Dreams’ scholarship entries open Aug. 5

Draw Your Dreams’ contest to award total of $12,000

Readers can win scholarship

Farm Fun Photo Drawing deadline quickly approaching

June 30 Deadline for Nest on the Farm Fun Photo Drawing
Deadline June 30 for Amateur Photographers for NEST on the Farm
Deadline for Farm Fun photo contest is June 30

Stenberg Reminds Amateur Photographers of June 30 Deadline
Stenberg Reminds Amateur Photographers of June 30 Deadline
Photography Contest deadline approaches

Foundation continues aiding education

Parents, students have several options to pay for college
Education Notes: NEST announces iPad drawing

at the Library: Read to Win

NEST 529 to Kick Start New Accounts for Kids with $100 Bonus
Fantastic Future Me Tour at Keene Memorial Library

NEST 529 to kick start new college savings accounts for kids

Knosp places first in writing contest

Knosp places first in writing contest

Exhibit to open Thursday at library

15 kids could win NEST 529 College Savings Plan Scholarships
NEST Read to Win program offers $529 college savings plan
Gretna Girl Wins in Nest ‘Why I Want to Go to College’ Contest
Summer reading program heats up with College Savings Plan
NEST announces
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May (contd)

16
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Omaha World-Herald

Lincoln Journal Star Neighborhood

Gretna Breeze

Keith Co. News

Arthur Enterprise
Hickman Voice News
Fremont Tribune

Grand Island Independent

Business Farmer, Scottsbluft
Omaha World-Herald
North Platte Telegraph
Gretna Guide-News

Bayard Transcript

Fremont Tribune

KPTM Fox Omaha

North Platte Telegraph
Scottsbluff Star-Herald
Associated Press

Lincoln Journal Star
Omaha World-Herald

Hub, Kearney
Independent, Grand Island
Harlan Co. Journal
Hemingford Ledger

Burt Co. Plain Dealer
Douglas County Post-Gazette
Alliance Times-Herald
Alliance Times-Herald
WOWT -NBC Omaha
Midland News, Valentine
Alliance Times-Herald
Syracuse Journal-Democrat
Frontier Co. Enterprise, Curtis
McCook Gazette

Nebraska City News-Press
Cedar Rapids Press

Holt Co. Independent
Chappell Register

David City Banner-Press
Arnold Sentinel

Pawnee Republican
Bloomfield Monitor
Bloomfield Monitor
Gothenburg Times

Lincoln Journal Star

Grand Island Independent

Gretna middle-schooler places second in state writing contest
Southeast team places 2nd in state Personal Finance Challenge
Gretna middle-schooler places second in state writing contest
Wilson granted NEST scholarship

Sheridan Wilson wins scholarship in NEST writing contest
Ovwigho receives second place in writing contest

Free family festival planned for Saturday

People in the News: Janet Spence wins NEST iPad

Alliance, South Platte schools compete in Finance Challenger
You’re never too young to save

College savings plans for 4 fourth graders given jump start

NEST College Savings: Farm Fun Photo Contest

NEST Farm Fun Photo contest being held

City Council to focus on redevelopment, future growth

Treasurer Stenberg on hand to speak to students

Students prove financial savvy

Alliance High School team places first in Personal Finance Challenge
Nebraska’s college savings plan updates investment options

NEST makes investment changes

NEST college savings program lowering fees

Teach Children to Save Day

State Treasurer to present finance certificates at KHS

N EST on the farm photo contest for scholarships

Alliance High School team places first in Personal Finance Challenge
NEST contest open through July

NEST College Savings: Farm Fun Photo Contest

Photo of Alliance’s winning Personal Finance Challenge team

AHS Team Wins Personal Finance Challenge, Advances to Nationals
Schools participate in Finance Challenge

Nebraska high school teams to compete for college savings

AHS to Compete Saturday in Personal Finance Challenge at Curtis
Farm Fun photo contest offers chance to win cash for college
Center for Economic Education; University Leaders Excel

Finance competition at Curtis on Saturday

Farm Fun Contest

NEST College Savings Launches Big Dreams $20K Giveaway
NEST College Savings Launches Big Dreams $20K Giveaway
NEST College Savings Launches Farm Fun Photo Contest

NEST launches Farm Fun Photo Contest

NEST College Savings Launches Farm Fun Photo Contest

NEST College Savings Launches Farm Fun Photo Contest

NEST College Savings Launches Big Dreams $20K Giveaway
NEST College savings Launches Farm Fun Photo Contest

NEST launches farm photography contest

College savings prizes offered

Nebraska offers four $5,000 college savings prizes
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April (contd)

North Platte Telegraph
KSNB-NBC Hastings-Kearney
KNOP-NBC North Platte
Kearney Hub

Lincoln Journal Star

March

31
31
31
31
30
30
25
24
22
16
16
19
13
11
11
10
10
10
10
10
10
10
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Hemingford Ledger
Hickman Voice News
Wayne Herald

Arthur Enterprise
McCook Gazette

Mitchell Index

Omaha Star

Chappell Register
Douglas Co. Post-Gazette
Gretna Guide-News
Ravenna News
Guide-News, Gretna
North Platte Telegraph
Omaha Star

Nebraska City News-Press
Hayes Center Times-Republican
Imperial Republican
Wauneta Breeze

Grant Tribune-Sentinel
Butte Gazette

Arthur Enterprise
Spencer Advocate
McCook Gazette

Gretna Breeze

Benkelman Post News-Chronicle
Gretna Guide-News
Cedar Co. News

Laurel Advocate

Grand Island Independent
Douglas Co. Post-Gazette
Omaha World-Herald
Nebraska City News-Press
Spalding Enterprise
Hickman Voice News
Grant Tribune-Sentinel
Wayne Herald

Gretna Breeze

Neb. Offers 4 $5,000 prizes

Stenberg says office works to make easy to save
Stenberg says office works to make easy to save
Neb. youths can enter to win $1,000 college fund
NEST College launches $20K giveaway

NEST College savings launches Farm Fun Photo Contest

NEST College Savings launches farm fun photo contest

Farm Fun Photo contest for kids set

NEST college savings launches Farm Fun Photo contest

Kid’s ‘Family Fun’ photo contest will start Friday

Nebraska youth can win $1,000 for college savings

NEST 529 Offers Chance to Win $529 in College Savings

NEST 529 College Savings Announces Scholarship Drawing

NEST 529 scholarship drawing

NEST 529 announces scholarship drawing

Three NEST winners to receive iPads

Stenberg reminds 7th, 8th graders of NEST writing contest

College writing contest entries due by March 18

March 18 Is Deadline to Enter NEST Writing Contest

Writing Contest

Treasurer Stenberg Reminds 7th, 8th Graders to Enter Writing Contest
Writing contest deadline nears for 7th, 8th Graders

Treasurer Stenberg Reminds 7th, 8th Graders of March 18 deadline
NEST Giving Away iPad Air Tablets

Treasurer Stenberg Reminds 7th, 8th Graders of March 18 deadline
Stenberg: NEST writing contest deadline March 18

Treasurer Stenberg Reminds 7th, 8th Graders of March 18 deadline
March 18 Is Deadline for Writing Contest

Writing contest opens

Treasurer Stenberg Reminds 7th, 8th Graders to Enter Writing Contest
Three winners to receive iPads in Nest drawing

Treasurer Stenberg reminds students of writing contest deadline
Treasurer Stenberg reminds students of writing contest deadline
Writing contest open to 7th, 8th graders

Three winners to receive iPads in Nest drawing

Why I Want to Go to College’ writing contest opens

NEST advisor plan contest helps parents save for college

NEST Direct Plan Named Among Top Performing 529 Plans

Three winners to receive iPads in drawing to promote NEST
Winners to receive iPads in drawing to promote NEST

Three winners to receive iPads in drawing to promote NEST

Why I Want to Go to College’ writing contest opens
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February

25

4
4
4
4
3
3
3
3
3
3
2

The Base, Offutt AFB
Rustler-Sentinel, Hooper-Scribner
Midlands Business Journal
North Platte Telegraph

Omaha Star

Wahoo Newspaper

Atkinson Graphic

Gretna Guide-News

Lincoln Journal Star

Imperial Republican

Hayes Center Times-Republican
Oxford Standard

Hickman Voice News

Bellevue Leader

Benkelman Post News-Chronicle
Gretna Breeze

Papillion Times

McCook Gazette

Crete News

Douglas Co. Post-Gazette

January

28
27
27
23
21
21
21
21
21
21
20
20
20
20
20
17
16
16
15
13
12

6

5
1
1

Dodge Criterion

Valentine Midland News
Rustler-Sentinel, Hooper-Scribner
Fremont Tribune

Wayne Herald

Arnold Sentinel

Bloomfield Monitor

Hayes Center Times-Republican
Record-News, Clearwater-Ewing
Chappell Register

Gothenburg Times

Rock County Leader

Neligh News and Leader
Beatrice Daily Sun

Mitchell Index

North Platte Telegraph

Omaha World-Herald

Alliance Times-Herald

Omaha Star

North Platte Telegraph

Kearney Hub

Gretna Guide-News

Douglas Co. Post-Gazette

Cedar Rapids Press

Spalding Enterprise

Essay winners to get jump on college savings

Schools receive new video dealing with personal finance challenge
Education Notes: NEST Big Dreams Giveaway

Two win NEST scholarships

Video Encourages Students to Compete in Finance Challenge
Stenberg offers challenge

Scholarships totaling $14,000 to be awarded

7th, 8th graders encouraged to enter NEST writing contest
Students to compete for college savings

Thousands to be awarded in ‘Why College?” writing contest
Encourages Students to Personal Finance Challenge Competition
Treasurer Stenberg Encourages Students to Compete in Challenge
Treasurer Stenberg encourages students to compete in challenge
Two Springs student wins bookmark contest

Encourages Students to Personal Finance Challenge Competition
Writing contest offers scholarships

NEST, Storm Chasers partner for contest

Scholarships totaling $14,000 to be awarded

Students encouraged to enter NEST writing contest

Treasurer Stenberg, Storm Chasers encourage 7th, 8th graders

Enter NEST ‘Why I Want to Go to College’ Writing Contest
Seventh, eighth graders encouraged to enter NEST Writing Contest
Treasurer Stenberg, Storm Chasers Encourage 7th, 8th Graders
Students sought for contest

Why I Want to Go to College’ writing contest underway

NSET ‘Why I Want to Go to College’ Writing Contest

Treasurer Stenberg, Storm Chasers Encourage 7th, 8th Graders
7th, 8th Graders Encouraged to Enter Writing Contest

Why I Want to Go to College’ Essay Contest Accepting Entries

7th, 8th Graders Encouraged to Enter NEST Writing Contest
Stenberg pushes college savings essay contest

Seventh, eighth grade students encouraged to enter writing contest
Students Encouraged to Enter Writing Contest

Writing contest open to 7th, 8th graders

NEST ‘Why I Want to Go to College’ writing contest accepting essays
Writing contest offers chance for scholarship

Chalkboard: NEST Essay Contest

NEST ‘Why I Want to Go to College’ Writing Contest

NEST, Storm Chasers Announce 14th Annual Essay Contest

Art teacher inspires kids to dream

The art of involvement

Laptops now qualified expenses for 529 College Savings Accounts
Laptops now qualified expenses for 529 college savings accounts
Laptops Now Qualified Expenses for 529 College Savings Accounts
Laptops Now Qualified Expenses for 529 College Savings Accounts
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Fourth Quarter 2015

December

31
30
24
23
23
23
22
10

1

Grant Co. News

Benkelman Post News-Chronicle
Lincoln Journal Star

Norfolk Daily News

West Point News

Omaha World-Herald

Falls City Journal

Wahoo Newspaper

Lincoln Business Journal

November

28
22
18
18
13
13
12
12
12
11
10
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Omaha World-Herald
Grand Island Independent
Ravenna News

West Point News
Midlands Business Journal
Nebraska City News-Press
Chappell Register
Henderson News
Atkinson Graphic

Gretna Guide-News
Douglas Co. Post-Gazette
Spalding Enterprise
Omaha Star

Grant Tribune-Sentinel
Atkinson Graphic
Bloomfield Monitor
Wahoo Newspaper

Elgin Review

Ravenna News

McCook Gazette
KHGI-ABC Hastings-Kearney

October

31
28
20

Lincoln Journal Star Neighborhood
Ravenna News

Douglas Co. Post-Gazette

Ravenna News

Wausa Gazette

KMTV-CBS Omaha

Nebraska Farmer

Hooker Co. Tribune

Verdigre Eagle

Fremont Tribune

Laptops Now Qualified Expenses for 529 College Savings Accounts
Laptops Now Qualified Expenses for 529 College Savings Accounts
Use of 529 plans for laptops OK

What’s Up: Laptop gift option

Laptops, computers are now qualified education expenses

A gift option falls into some parents’ laps

Computers, related technology to be ‘qualified expense’

Barry wins scholarship for grandchildren

Briefs: State Treasurer Stenberg, NEST 529, and First National Bank

Noteworthy: Dear Grandchild

Litchfield, Henderson students win scholarships in art contest
Draw Your Dreams scholarship winners

NEST 529 College Savings Launches ‘Big Dreams $10K Giveaway’
Education Notes: State Treasurer Stenberg, NEST, First National
Scholarship: NEST Draw Your Dreams

NEST 529 College Savings Launches ‘Big Dreams $10K Giveaway’
Young Artists Awarded $12,000 in NEST 529 Scholarships
Giveaway supports pursuit, education

NEST 529 College Savings Launches ‘Big Dreams $10K Giveaway’
NEST 529 College Savings Launches ‘Big Dreams $10K Giveaway’
NEST 529 College Savings Launches ‘Big Dreams $10K Giveaway’
NEST 529 College Savings Launches ‘Big Dreams $10K Giveaway’
NEST 529 College Savings to give away $10,000

Giveaway supports children and higher education

NEST 529 College Savings Launches ‘Big Dreams $10K Giveaway’
NEST 529 launches new giveaway

Big Dreams $10K Giveaway” Launched

NEST 529 ‘Big Dreams $10K giveaway’

NEST 529 college savings launches $10K Giveaway

Big Dreams $10K Giveaway’

Reading programs pay added dividends for students, libraries
Library receives check from NEST $529

Elkhorn library reader state winner of NEST contest

Vetter a NEST $529 winner

Statewide winners of NEST $529 ‘Read to Win' drawing recognized
Fifteen winners in Read to Win

Six young Nebraskans honored for farm photos

Dear Grandchild scholarship drawing

2015 Dear Grandchild letter scholarships contest now open
Students becoming financially literate

Nebraska Educational Savings Trust
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OTHER PUBLICATIONS

April 21,2016  Business Wire NEST Announces Investment Changes, Lowered Fees in Three Plans
April 21,2016  Oklahoma News on 6 NEST Announces Investment Changes, Lowered Fees in Three Plans
Nov. 10,2015  Business Wire Young Artists Awarded $12,000 in NEST 529 Scholarships

Nov. 2, 2015 Business Wire NEST 529 College Savings Launches Big Dreams $10K Giveaway

NEWS RELEASES ISSUED BY THE TREASURER’S OFFICE

2016

October 18 - Fifteen Nebraska Children Win $529 Each in Nest 529 College Savings Read to Win Drawing

September 26 - First Ten Winners Announced for NEST 529 Advisor College Savings Young Beneficiaries Scholarship
Drawing

September 19 - Four Winners Receive Total of $2,000 in NEST 529 College Savings Contributions

September 12 - NEST College Savings Plans Earn Top Ranks

September7 - NEST 529 College Savings Taps into Grandparents’ Love and Support to Celebrate College Savings Month
August 27 - NEST on the Farm Fun Photo Winners Announced

August 18 - NEST, Nebraska’s 529 College Savings Program, Achieves Two Milestones

August 10 - Fantastic Future Me Exhibit to Open August 17 at Scottsbluft’s Riverside Discovery Center

July 28 - Fifth Annual NEST 529 College Savings Plan Draw Your Dreams Contest to Award $12,000

June 6 - Treasurer Stenberg Reminds Amateur Photographers of June 30 Deadline for NEST on the Farm

May 24 - Fantastic Future Me Exhibit to Open May 26 at Fremont’s Keene Memorial Library

May 17 - Summer Reading Program Heats Up with NEST 529 College Savings Plan Scholarship Drawing

May 5 - Malcolm Teacher Sees Results Every Day from EverFi

May 4 NESTFest on Saturday in Fremont to Feature Free Food, Entertainment, Information about Saving for College
May 4 - Personal finance Challenge Winners Recognized - ‘Grab life, pack in experiences, come back to Nebraska

May 3 - Treasurer Stenberg Meets 100-Plus NEST Scholars at Millard South

May 2 - NEST Writers Recognized Despite Game Postponed by Rain

April 29 - Nebraska Winners in NEST “‘Why I Want to Go to College’ Writing Contest to Be Recognized Sunday at Storm
Chasers Game

April 26 - Ben Franklin with a Few of his Friends at Field Club School in Omaha

April 25 - Three Winners Announced in NEST iPad Drawing to Promote NEST Financial Scholars for Families Online
Tutorial

April 21 - NEST Announces Investment Changes, Lowered Fees in Three of Its College Savings Plans

April 19 - Treasurer Stenberg and Ben Franklin on Saving, Spending, Sharing

April 19 - Vault, a Free Financial Literacy Program for 4th, 5th Graders in Nebraska, Announced by Treasurer Stenberg
April 18 - Alliance High School Team Places First in Personal Finance Challenge, Advances to National Competition
April 13 - Fifteen High School Teams to Compete Saturday in Personal Finance Challenge in Lincoln, Omaha, Curtis
March 31 - NEST College Savings Launches Big Dreams $20K Giveaway

March 29 - NEST College Savings Launches Farm Fun Photo Contest

March 8 - Treasurer Stenberg Reminds 7th, 8th Graders of March 18 Deadline to Enter NEST Writing Contest

March 1 - NEST 529 College Savings Announces Scholarship Drawing for Young Beneficiaries

February 29 - Three Winners to Receive iPads in Drawing to Promote NEST Online Tutorial to Help Families Learn about
College Savings

February 25 - Nebraska Educational Savings Trust Direct Plan Named Among Top Performing 529 College Savings Plans
February 9 - Two Winners Receive Total of $10,000 in NEST 529 College Savings Scholarships

February 1 - Treasurer Stenberg Encourages Students to Compete in 2016 Personal Finance Challenge in Video Sent to
Schools

January 13 - Treasurer Stenberg, Storm Chasers Encourage 7th, 8th graders to Enter NEST “Why I Want to Go to College’
Writing Contest
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Fourth Quarter 2015

December 21 - Laptops Now Qualified Expenses for 529 College Savings Accounts, Says Nebraska Treasurer Stenberg
November 23 - Grandparents Win $6,000 in NEST 529 College Scholarships for Writing Inspirational Letters to Grand-
children

November 10 - Young Artists Awarded $12,000 in NEST 529 Scholarships for Drawing Their Dreams

November 2 - NEST 529 College Savings Launches Big Dreams $10K Giveaway

October 5 - Statewide Winners of NEST $529 Read to Win Drawing Recognized in Capitol Ceremony

Awards, 2016

October 2016 — Bronze ratings from Morningstar for NEST Direct and NEST Advisor college savings plans in 2014, 2015,
2016

February 2016 - NEST Direct Plan ranked one of top ten by savingforcollege.com for one-year investment performance

Awarded May 2012 and Still in Effect -Best possible 5-cap rating for NEST from savingforcollege.com
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Contacts

If you have questions or comments regarding any of the Plans within the Nebraska Educational Savings

Plan Trust, contact:

Rachel Biar

Director, College Savings Plan
rachel.biar@nebraska.gov
treasurer.nebraska.gov

402-471-1088

Additional Information on each Plan can be found at:

NEST=

Nebraska Educational Savings Trust

NEST=-

Nebraska Educational Savings Trust

E Ameritrade

> StateFarm™

NEST Direct College Savings Plan
www.nest529direct.com
1-888-993-3746

NEST Advisor College Savings Plan
www.nest529advisor.com
1-888-659-NEST (6378)

TD Ameritrade
www.tdameritrade.com/collegesavings
1-877-408-4644

State Farm College Savings Plan
www.statefarm.com
1-800-447-4930
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