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LEGISLATIVE BILL 837

Approved by the Governor April 07, 2016

Introduced by Scheer, 19.

A BILL FOR AN ACT relating to the Surplus Lines Insurance Act; to amend
sections 44-5506 and 44-5515, Revised Statutes Cumulative Supplement,
2014; to change provisions relating to premium taxes and quarterly
statements; to harmonize provisions; to provide an operative date; and to
repeal the original sections.

Be it enacted by the people of the State of Nebraska,

Section 1. Section 44-5506, Revised Statutes Cumulative Supplement, 2014,
is amended to read:

(1 3) Every surplus lines licensee transacting business under the Surplus
Lines Insurance Act shall, on or before March 1 February—315 for the quarter
ending the preceding December 31, June 1 May—315 for the quarter ending the
preceding March 31, September 1 Augus%—&% for the quarter ending the preceding
June 30, and December 1 Nevember—15 for the quarter ending the preceding
September 30 of each year, make and file with the department a verified
statement upon a form prescribed by the department or a designee of the
director which shall exhibit the true amount of all such business transacted
during that period.

(2)(a) 4)a) Every surplus lines licensee transacting business under the
Surplus Lines Insurance Act shall collect and pay to the director or the
director's designee, at the time the statement required under subsection (1 3)
of this section is filed, a sum based on the total gross premiums charged, less
any return premiums, for surplus lines insurance provided by the licensee
pursuant to the license_on behalf of an insured whose home state is the State
of Nebraska. In no event shall such taxes be determined on a retaliatory basis
pursuant to section 44- 150

s%a%e—&s—%he—S%a%e—eﬁ—Neb#aska——%he sum payable shall be computed based on an
amount equal to three percent of the premiums for insurance that covers
properties, risks, or exposures located or to be performed in the United
States, to be remitted to the State Treasurer in accordance with section
77-912.

%h#eugh—%he—p#edue&ag—b;eke#——&ﬁ—any——The surplus llnes llcensee is proh1b1ted

from rebating, for any reason, any portion of the tax.
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Sec. 2. Section 44-5515, Revised Statutes Cumulative Supplement, 2014, is
amended to read:

44-5515 Every exempt commercial purchaser whose home state is the State of
Nebraska shall, on or before March 1 February—315 for the quarter ending the
preceding December 31, June 1 May—15 for the quarter ending the preceding March
31, September 1 August—315 for the quarter ending the preceding June 30, and
December 1 Nevember—35 for the quarter ending the preceding September 30 of
each year, pay to the department a tax in the amount required by subsection (2)

bvisi of section 44-5506. The calculation of the taxes due
pursuant to this section shall be based only on those premiums remitted for the
placement or procurement of insurance by an exempt commercial purchaser whose
home state is the State of Nebraska. The department shall prescribe a form for
an exempt commercial purchaser tax filing.

Sec. 3. This act becomes operative on January 1, 2017.

Sec. 4. Original sections 44-5506 and 44-5515, Revised Statutes
Cumulative Supplement, 2014, are repealed.




